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INCOME AND EXPENDITURE ACCOUNT
AND
BALANCE SHEET OF
EMPLOYEES' PROVIDENT FUND SCHEME, 1952

L




o

Dy.

INCOME AND EXPENDITURE ACCOUNT
(EMPLOYEES' PROVIDENT

Previons Year

()

s No.

2

EXPENDITURE

Amount (Rs.)

(3)

4

1.439.694 698 .98
247,151 83413
46092900 45

363,238.129.76

0,00
§89.136.47
566,115,923.99
453.167.107.74
4,118.526.69
0.00

2,742,268,278.21

328.630.029 33
33039376 .85

L aR3.00
2548164 097.67

5,652,116,465.26

L. e

9.

Salaries of OfTicers and Stafl

Allowances & Honorarium

TALLTC

Pension/Family Pension/Death-cum-Retirement
Gratuny

Staff Provident Fund (Board's share}

S.EF D.L.I Bencefits

Other charges {Recurring/Non-recurring )
Maintenance of Office Boilding/Staff Quarters
Grants

Refund of G.1.5 Savings Fund

Total Expenditure incurred on EPF Scheme
Expenditure mcurred on Administration of ;
EPS. Scheme

E.D.L.1 Scheme

AE.C.D. Schenwe

Excess of income over Expenditure

TOTAL

1,513.584.461.14
249.1%6,813.99
42,130,928.11
426,845.326.16

0.00
1.189,796.28
655,634,737.69
51.854.005.11
3,822.472.04
0.00

2.,944.248,540.587

267.565983.6¢
35472,873.%

13,517.0¢
2.506,763,157.8

6,054.064,073.0




FOR THE YEAR, 2001-2002 ﬁ’?—'

FUND SCHEME, 1952) cj’ ;

) Cr.
Previous Year Si. No. INCOME Sch. No. Anmount (Rs.}
(%) th) () *) 63
4394 16.,433.94 1. Receipts by way of Administrative (1) 4.988,576.677.11
Charges. Inspection Charges
and Penal Damages
370.218,471.77 2. Interest carned on Investment of surplus 500,644 912,24
Administraiion Fund
639.578.6.19.00 3. Receipt from Pension Fund & other Accounts (1) 512,814,302.28
48.200.9%0.53 4, Miscellancous Receipt 13,028,181 39
ALY 3. Excess of Expenditure over Inconie o
3.652,1160,465.26 TOTAL 6.054,064,073.02




w INCOME AND EXPENDITURE

. (EMPLOYEES' PROVIDENT
ndier
Dy
Previous Year 51 No. EXPENDITURE Ameunt (Rs.)
() (2} 3 (4
0.00 b Excess of Expenditure over Income: 0.00
500.000,000.00 2 Provision for Building Consuuction Fund (.00
14,832,892.26 3. Pravision for Maintenance {(Repaur, Renewal -6.854.005.11
and Replacement) Fund
1.833.331.205.4) 1 Balance carred down to Balance Shect 2.513.617.162.03
2.248,164.097.67 TOTAL 2,506,763,157.84




APPROPRIATION ACCOUNT
FUND SCHEME, 1952)

5%

©

Cr.

Previous Year 54 No. INCOME Amount {Rs.)
(3 1) i3 (4)

2.348.164,097.67 b Freess of Income aver Expenditure 2,506,763,157.84

0.00 2 Balance carried down to Balance Sheet 0.00

2.348.164.097.67 TOTAL 2,5306,763,157.84

Previaus Year Foot Noi¢ Current Year

{0 The accounts have been compiled on actual hasis.
Rs. 3.085.58 Lakh (i) Expenditure incurred on Administration of Rs. 4,133.31 Lakh

Employees’ Pension scheme due

R, (.15 Lakh S Expenditure incurred on Admingstration of

AE LD Schene

R= 0.14 Lakh

{iv} Cstimated amount of arrears due from
the employvers but not received
Re. 2RRA0D2 Lakh ta) Adnuaistrative Charges Rs 4,451, 1}1 Lakh
{ (b1 fnspection Charges }
Sd/- Sd/-
(ANIRUDT RAL) {AJAT SINGH;}
FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER CENTRAL PROVIDENT FUND COMMISSIONER
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BALANCE SHEET AS ON
(EMPLOYEES' PROVIDENT

Previous Year SI. No. LIARILITIES Sch. No. Amount (Rs.)
449,593,471 374,03 1 Enployees' Provident Fund Afe 11 S07.158,609,342.01
3.516,240,211.74 2. Unclaimed Depusit Account v 3,819.131.961.71
6,666,700,270.21 3 Special Reserve Fund v 7,295,124 858.J8
4. Interesi Suspense Alc:
23,941.340.188.06 {a) Balance in the Account o be V1 21.786,970.055 35
credited to nembers Accounts uptoe 31 3.2002
56,280,671,760.89 (by  Amount receivest Junng the year and 1o 37,507.915.335%.40
be credited 1o members Accounts next yvear
3 Stall Provident Fund Account :
1.519,575,031.36 2y Saff Providen bund A/C Vil 1807.160.393 36
46,379, 395.01 (by  Staff Provident Funid Interest Alc VI 85,822,196.95
1.599 426.537.62 G. Pension-cum-Gratuity Ale {Statf) IX 2.081.436.917.56
50820154 1.72 7. Investment Fluctuation Ac X 1,173.329.7n1. 88
768.964.46 8 Securily Deposits

1.057.551.46

545,674,075,674.07

TOTAL

602,716,359,080.86




31ST MARCH, 2002 EPF
FUND SCHEME, 1952) d" é

Previous Year St Na. " OASSETS Sch. No. Amount {Rs.)

1. Investent Aceount:
3453.528.734.308.48 ta)  Emplovees Provident Fund XV 399 337.043.108.40
1.619.220 725 7% by Stafl Provident Fund X 1.943.696,783.83
15745 806 390 |6 (el Penswon-cum-Gratuity Fund XVl 2.081,890,397 .60
7.2006,458.203 90 (d) Adminstration Fund XV 9 684,962 119.90

2 Land and Building:

1.826,347,147.32 (ay  Assete acquired FOSS 3IRA32 16
92 2093 935 Uy (b} Advances paid 961,686.232.03
453,944 053 .61 A Recaverable Advances (Staff) Xix 499 501 920,46
492 174 355.63 4 Specinl Reserve Fund {Recoverable) $02,043.211.08
173.196.20 5. Security Deposits (Advance (o parties) 981.296.20
762 641 22736 6. Remittances in Transit XX 637,114,804.50
16.486.80 7. Cash in hand 37.136.10
-1.860.432.176.66 8. Cash Book Balance/Cash at Bank XXl - 1,353,460,052.97
2.202.173,839.64 9, Sundry Debits XXl 809.360.700.02
3829845292017 TOTAL 616,830,178,170.21




BALANCE SHEET AS ON
EPF (EMPLOYEES' PROVIDENT

&' .

Previous Year 51. No. LIABILITIES Sch. No. Amount (Rs)
545,674,075,674.07 Toial B/F 602,716,559,080.86
4,201,752.854.20 9. Building Construction Fund b 4,449 780.760.32
103,137.45903.97 10. Building Maintenance (Repair. renewal X 103,756,434.50

& replacement) Fund
5,975.150.602.22 . Revenue Surplus X111 8.493,222,128.83
1018, 010,39 12 (a)  Group Insurance Scheme {Qld) 10.088,610.39
31.,197.26 {bY Group Insurance Scheme {(New) -414,673.65
2.333,934,078.06 13. Sundry Credits XV 1.055,185,828.96
558,298,452.920.17 TOTAL 616,830,178,170.2]




31ST MARCH, 2002
" FUND SCHEME, 1952)

’EP&,

Previous Year Sl No.

558,298.452,920.17

558,298,452,920.17

Previous Year

()
(i)
Rs. 76,651.00 Lakh
Rs. 7,680.82 Lakh
(i)
(iv)

(v)

Sd/
(ANIRUDH RAI)

ASSETS Sch. No. Amount (Rs.)
Total B/F 616,830,178,170.21

TOTAL 616,830,178,170.21
Foor Note Current Year

The Accounts have been compiled on actual basis.

Estimated amount due from the employers but not received:

(a) E.PF. Contribution Rs. 95.304.32 Lakh
{b) Penal Damages on Conlribulion, Admn, Charges
and Inspection Charges Rs. 7,747.06 Lakh

The investment of SPF and Pension-cum-Gratuity

Funds are shown in the Balance Sheer at Cost Price.

Oui of the Building Construction Fund of Rs. 4,449,780.760.32
the cost of Land & Building acquired as on 31.1.2002
including the advances paid is Rs. 2,617,004,665 09 and the
balance of Rs. 1.832,776.095.23 is invested alongwith EPF
Adminisiration Fung.

Al the fixed assets except Land & Building are

treated as Revenue Expenditure and no depreciation

is provided on Land & Building as per Manual provisions,

Sdr-
(AJAL SINGH)

FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER CENTRAL PROVIDENT FUND COMMISSIONER
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2000-2001
Rs. P.

4,200.306,479.78
380,219.758.14
13,636,196.02
0.00

4,594,162,433.94

595,650,765 61

43,877,863 .39

639,528,629.00

25,950,000.00
0.00
25,950,000.000

0.00
-17.927.863.39

-17,927,863.39

43,877,863.39

SCHEDULE Nu. 1

Details of Income

I. Admn. Charges
2. Inspection Charges
3. Penal Pamages
4. 7} Interest

TOTAL

SCHEDULE No. I

Receipts from Pension fund and other Accounis ;

1. From Pension fund for Admn. of Employees’
Pension Scheme

2. From other Accounts
TOTAL

Details of Receipt from other Accounts

1. From EDLI Fund for Administration of EDLI Scheme

2. From ather Accounts

Less;

1. Amount transferred to olher Accounts

2. Transferred from Alc No. 2 10 A/e NO. 4 &
Vice-Versa as per Regional Office Accounts
& Central Office Account

TOTAL

BALANCE

2001-2002
Rs. P.

4,532,529.870.55
430,887,768.45
17,888,553.49
7,270,484 62

4,988,576,677.11

491,509,277.34

21.305,024.94

512,814,302.28

46,799,588.39
0.00

46,799,588.39

0.60
25494 563.45

15,494.563.45

21,305,024.94



2479

2000-2001
Rs. P.

387.180,643,880.60

63,995.506,342.00

131.340,072.36

52.935,609.929 89
439,380,991.87

504,682,481,216.78

41,862,570.377.06

91,776,421.97

10.476,350,711.89
0.00

1,555, 112.277.50

1,027.609.516.33

75,590,338.00

53,089,009,642.75

449,593,471,574.03

SCHEDULE Na. L]

Eniplovees™ Provident Fund Afe

Balance as per last Balance Sheel

Add .

1.

Contribution (in¢cluding refund of

withdrawal) received during the year

2 Contribution received by way of
transferred sceurities (HQ Office contra)

3. Interest credited o memburs accounts

4. Other Receipts

TOTAL

Less:

). Payment made during the year 1o oul
going members on final seitlement

2 Premia paid during the year on members Life
Insurance Policies

3. Loan paid during the year 1o the members

4. Employers share forfetted doring the year

5. Unclaimed Deposit Account

6. Miscellaneous Pavment

L]

Amount of securitics transfecred back to
excrapted establishments

TOTAL

BALANCE

10

2001-2002
Rs. P

449,593, 471,574.03

69.101.319.462.38

400,460,§18.00

57,080,706,011.06

1,236,487, 18073
5§77,421,445,355.20

53,557.768,296.43
107,805,198.50
14,144,406,107.00
0.00

705,042,344.00

65,588,400.00

70,262,835,513.19

507,158,609,842.01




@

EP?},

2000-2001
Rs. P.

2,071,865,426.83

1.555,112,277.50

,626,977,704.31

—_—

110,737,492.60

3,516,240,211.71

5,992,737,067.07
.00

674,182,920.04

6,666.919,987.11

e ——

25.824.00
193,892.9¢

—_————

219,716.90

————

6,666,700,270.21

SCHEDULE No. IV

Unelaimed Deposit A/C
Balance as per last Balance Sheet
Add :

Arount transferred during the year

TOTAL

less:

Amount paid during the year

BALANCE

SCHEDULE Neo. V

Special Reserve Fund

Balance as per Jasi Balance Shect

Add:

[. Amountreceived lrom Employers during
the year

3. Intereston SRF Account
TOTAL

Less:
1. Amount paid as decath relief

2. Amouni paid from SRF Account

TOTAL

BALANCE

1

2001-2002
Rs, P.
3.516,240,211.7)

705,042,344.00

4,221,282,555.71

402,150,594.00

3,.819,131,961.71

6.666,700,270.21

0.00

633,336,525.67

7,300,036,795.38

187,518.00
472441970

4,911,937.70

7,295,124,858.18



EPE

@y d

2000-2001
Rs. P,

78,427,290,133.48

52,935,609.929.89
104.883.00

544.697,033.21
674,182,920.04
331.355,179.28

54,485,949,945.42

73,941,340,188 06

56,013,763,210.83
384,476.56
44,656,048.05
372.992.00

1.505.126.00
220.289,907 45

[ —

56,280,971,760.89

80,222,311,948.95

SCHEDULE No. VI

Interest Suspense A/c

Balance as per last Balance Sheet

Less:

laterest credited to members’ accounts
Interest paid on deposils refunded 0

exempied esus,

3. Interest paid to vendors

4. [nterest accrued on SRT A/c adjusted

3. interest accrued on Fluctuation Account
adjusted

TOTAL
Balance in the Accounls 10 be credited Lo
the members’ accounts upte 31.3.2002

Add

I. Interest realised on investment of
securities

2. Interest on Savings Bank Accounts
(Central}

3. Interest on Savings Bank Accounts
{Regional}

4. luterest on securities received from the
gstablishitents

5. Imierest reabtised from members on loans

6. Penal Damages on belated contributions
reccrved during the year

TOTAL

BALANCE

12

o

2001-2002
Rs. P

$0,222,311,948.95

57,089,654,724.06
51,287.00

473,925,210.4%
633,336,525.67
238,374,146 .46

58,435,341,893.60

21,786,970,055.35

57,208.129,899 65
419,538.87
28,552.462.93
2,130,758.68

10 737.046.36
257,945.832.91

57.507,915,535.40

79.294.885,594.73




EP@?}_

2000-2001
Rs. P

1,250,154,333 .19
618.419,344.00

0.00
104,990,733.00

1.973,564,410.19
162,944,282.00
0.00

253,692,065.00
63.387.701.00

———— .

480,024,048.00

B — .

1,493,540,362. 19

—_—— -

11,987.701.17

63,387,701.00

—_——

75,375,402.17

——

49,340,734.00

—_——

26,034,668.17

—_——

1519537303036

_—

SCHEDULE No. VI1

A. Staff Provident Fund

Balance as per last Balance Sheet

Add :

1. Contribution {including refund of
withdrawal) received during the year
Boards® Share

Interest ¢redited to members® accounts

[

Ly

TOTAL

Less :

1. Paymenl made during the year to
oufgoing members or final seitlement

2. Premua paid during the year on members’
Lite insurance Policies
L.oan paid during 1he year to the members

4. Other payments (transfer to other Regions)

TOTAL
BALANCE

B. SPF A/t transferred from other Regions
Balance as on st April 200)
Add :

‘Amount transferred (0 the Regions

TOTAL
Less:

Amount reccived from other regions

BALANCE
TOTAL (A+B)

13

26031-2002
Rs. P.

1,493,540,362.19

660,263,220.00

0.00
144,797,807.00

2,298,601,389.19
176,566,378.00
0.00

261,413,142.00
94,230,982.00

532,210,502.00
1,766,350,887.19

26,034,668.17

94,230,982.00

120,265,650.17

79,496.144.00

40,769,506.17
1.807,160,393.36




2000-2001
Rs. .

-4.417.007.01

159,823,990.84
(9,799.09

155,426.782.92

-

104,990,733.00
4,056,454.91

109,047.187.91
46,379,595.01

1,203,708,028.42

250,000,000.00
1.35
150,465.377.15

D

1,604,173,406.92

0.60
4,746.869.30

4,746,869.30

- —

1,599,426,537.62

SCHEDULE No. VIil

Staff Provident Fund Interest Account
Balance as per last Balance Shégt
Add :

. Interest realised on invesiment of securities

2. Interest on Savings Bank Ac¢count

TOTAL
Less :
I, Interest credited to members' accounts

2. Interest paid to vendors

TOTAL

BALANCE

SCHEDULE No. IX

Peasion-cum -Gratuity A/c

Balance as per last Balance Sheet

Add :

1. Ameount transferred from Afc No. 4

2. lnterest realised on Saving Bank Accoun:

3. lnterest realised on Securities

TOTAL
Less :
1. Payment made by tirz Regions

2. Interest paid to vendors

TOTAL
BALANCE

14

EPE

2001-2002
Rs. P.

46,379,595.01

190,413,425.96
23,871.06

236,816,892.03

144,797.807.00
6,196,888.08

150,994,695.08
85,822,196.95

1,599,426,537.62

300,000,000.00
2.94
190,778,108.01

2,090,204,648.57

—_—

0.00
$,767,731.01

8,767.731.01
2,081,436,917.56



" i

[ o

2000-2001
Rs. P.

2,945.379,371 .44

-767,533,009.00
331,355,179.28

2,509,201,541,72

0.00

2,509,201,541.72
3,445,461,284.97

$00,000,000.00
256,291,569.23

—_—

4,201,752,854.20

Note :

SCHEDULE Ne. X

Investment Fluctuation Account

A. Gain on redemption of securities
accounied upto 2000-2001

B. Gain/loss on purchase of securities

C. Interest on Fluctuation Afc

TOTAL
Less :

Gain/Loss on sale of securities

BALANCE
SCHEDULE No. X1
Building Construction Fund :

Balance as per [ast Balance Sheet

Add :
1. Provisions made during the year

2. Intergst credited to the Fund

TOTAL

2001-2002
Rs. P.

2,509,201,541.72

-1,574,245,923.30
238,374,146.46

1,173,329,764.88

—_——

0.00

1,173,329,764.88

4,201,752,854.20

0.00
248,027,906.12

4,449,780,760.32

The cost of land and building acquired including advances paid as on 31 3.2002 is Rs. 2,617,004,665.09 and the

amount available for construciion purposes as on 31.3.2002 is Rs. 1,832,776,095.23

7862531371
14,832,892.26

9,679,698.00

103,137,903.97

—_—

SCHEDULE No. XII

Building Maintenance (Repair, Renewal and

Replacement) Fund :

Balance as per Jast Balance Sheet

Add : '

1. Amount appropriated from Revenue
Surplus during the year

2. Interest credited to 1the Fund

TOTAL

15

103,137.903.97

-6.854 005,11

9,472,535.64

105,756,434.50




2000-2001
Rs. P.

4.141,819.896.81

1,071,290.00
1,833,331,205.41

5.976.222,392.22

1,071.790.00
0.00

-

1,071,790.00

5,973,150,602.22

1,669,698.232.47
214,124.,634.20
7.116,651.57
1,992.447.55
7,597,113 47
40.578.32
895.000.00

0.60
0.00
0.00
§75,009.0G0

.

SCHEDULE No. XII

Revenue Surplus

Balance as per last Balance Siicet

Add:

1. Amount adjusied by the Regional Office

2. Excess of Income over Expenditure
transferred from Inceme and Expenditure
Appropriation Account

TOTAL

Less :

1. Amount Adjusted by Regional Qffices

2. Excess of Expenditure over Income
transferred from Expenditure over Income
Appropriation Account

TOTAL

BALANCE

SCHEDULE No. XIV

Sundry Credits

A. Regignal :

a. {i) Suspense Account (EPF)
{iiy Suspense Account (Adm. Fund)
{3ii) Suspense Account {SPF)

b. Owver Payiments

c. lrregular Payments

d. AECD (DA} A/

e. Amouni payable ta EDLI Account

B. Central : '

a. Excess credits in £.PF [nvestment Accouits

b, Excess Credits in SPF Invesiment Account

¢. Excess Credits in Pen-Cum-Gral. Fund Inv. A/C

d. Amount nol accounted for by the Regious

though received in A/ No. 5 from A/¢ No.|

16

2001-2002
Rs. P,

5,975,150,602.22

5,088,775.66
2,513.617,162.95

8,493,856,540.33

634,412.00
0.00

634,412.00

8,493,222,128.83

394,397,027.24
187,531,809.36
7,185,851.57
3.604.637 84
7,597.113.47
0.00
895,000.00

0.00
0.00
0.00
875,009.00



o,

2000-2001
Rs. P.

122,513,339.00
283,739,746.60

24,538,505 88
1,003,020.00

2.333,934,078.06

474,655.851.797.5)

73,306.-156,725 3
(-) 767.533.000.00

547,194,775,513.82

.00
S,696,532.700.00

5696, 5327004

S41.495,222.813.82

e. Amount credited 1o Account No. | bul
nol debited to Afc No. 3

f. Excess ¢credit 1o Account No. 5

g. Excess credit to Account No. 8

h. Excess credil 1o Account No. 9

TOTAL :

SCHEDULE No. XV

Investment Account of Employees’ Provident Fund

A. Sccurities Purchased Centrally

Balance as per last Balance Sheel

Add

1. Amount invested centrally {Cost Price)
2. Gain/Loss on purchase af securities (or
the year 2001-2002

TOTAL

Less :

1. Gain/l oss on sale of securitics

2. Scewrities redeemed during the year

TOTAL
BALANCE (A)

17

20401-2002
Rs. P.

122.515.359.00

303,502,279.60

26,080.741.88
1.003.620.00

1,055,185,828.96

541,498.222,513.82

63,028.367.905.22
- 1.574245,923 3¢

002,952.,344,795.7:

0.0
3.960.685.300.0

5.960,685,800.0
396,991,658,995.7




2000-2001

Rs. P

1.972.810,043.30

131,340,072.36
1,951,917.00

2.106,102,032.66

73,590,333.00

2,030,511,694.66

543,528,734,508.48

1,259.164,930.26

384,053,595.49
1,643,223,525.75

23,993.800.00

1,619,229,725.75

),203.586.825.56

404.639.670.60
1,608,246,496.16

28.350,100.00
1,579,896,396.16

O

B. Securities transferved by Regions
Balance as per last Balance Sheet

Add :

I, Sccurities received (Accepted Value)

2. Other Adjustments

TOTAL

Less :

Securities returned 1o Establishments
{Accepted Value)

BALANCE (B) :

TOTAL (A) + (B)

SCHEDULE No. XVI
fovestment Account of

Staff Provident Fund

Balance as per last Balance Sheel
Add :

Amount invested Centrally (Purchase Price)

TOTAL
Less :

Value of Securities redcemed

BALANCE
SCHEDULE No. XVII

2001-2002

Rs. P.

2,030,511,694.46

400,460,818.00
0.00

2,430,972,512.66
65,588,400.00

2,365,384,112.66

599,357,043,108.40

1,619.229.72575

343,523,658.08
1,962,753,383.83

19,056,600.00

1,943,696,783.83

Investment Account of Pension-cum-Grautity Fund (Staff) :

Balance as per {ast Balance Sheet

Add :

Amount invested centrally (Purchase Price)

TOTAL
Less:
Value of securities redeemed

BALANCE

18

1,579.896,396.16

513,718,301.94
2,093,614,697.60

14,724,300.00
2,081,8%0,397.60




%

o

2000-2001

Rs. ‘ P.

4,941,418,464.90

2.265.039,739.00
7,206.,458,203.96

0.00

—_—

7,206,458,203.90

62.855,083.69
362,689,970.96
129,929.50
20,005.75
10,238,520.10
3,230,080 35
10.445,457.79
1,337.25
545,026.00
3.788,642.22

453,944,053.61

103794 340.88
451,689.620.26
32.629,600.22
20,000,600.00
142.527 666.00
0.00

0.00

762,641,227.36

SCHEDULE No. XVIIl

Envesiment Account of Administration Fund

Balance as per last Balance Sheet
Add
Amount invested

TOTAL
Less :

Securities redeemed

BALANCE

SCHEDULE No. XIX
Recoverable Advances (Stafl)

Conveyance Advance

o o®

House Building Advance

Fan Advance

o on

Wann Clothing Advance

Festival Advance

=

Nataral Calamily Advance
Advance of Pay DA/TA

Food Grain Advance

= g

Advance 1o Staff Co-operative Canteen/Store

J-  Miscellaneous Payments

TOTAL

SCHEDULE No. XX

Amount in Transit

=

a. EPF Account No.
b. EPF Account No.
¢. EPF Account No.
EPF Account No. 9

EPF Investment Account

(=1
(=B

el

SPF Invesimenti Account
Pension-cum-Gratuity Fund Investment Account
TOTAL

T

19

2001-2002

Rs. P.

7.206,458,203.90

2,733,503,916.00

9,939,962,119.90

255,000,000.00

9,684,962,119.90

64,766,935.65
403,407,458.96
132.891.50
20,173.75
11.048,133.10
3,385,628.85
12,792,739.13
1,217.25
563,026.00
3,385,716.27

499,503,920, 4¢

153,834,930.8¢
443,576,333 .41
44.875,934.2;
6.0

44.827 666,01
0.0

0.

687,114,864.5




2000-2001

Rs. P,

-2,177,214,550.42
240,878,47528
- 16.666.847 72
12.720,749.32
24,419.669.76
4,891,829.60
7315
4,145.403.52
668.428.43
29,429,216.28

-

-1,876,727,552.80

10,274,235.13
934.2]
202.80

10,275,376.14

-1,866.452,176.66

1.675,667,043 84
145,970,858.18
0.00
1,992.447.55
7.597.113.47

286.961,429.95

83,984,966.65
0.00

2,202,173,859.04

EP@@

SCHEDULE No. XXI(

Cash Book Balance/Cash at Bank
A. Cash Book Balance

oo

-~ M o n

g.
h,
L

i

EPF Account No. |
EPF Account No.
EPF Account No,
EPF Account No.
EPF Account No.
EPF Account No.
EPF Account No.
Head Office
NATRSS

EPF Appellate Tribunal

3%

= T - R W T N ¥

TOTAL (A) :

B.

a.
b.

<.

Cash at Bank

EPF [nvestment Account
SPF Investment Accowoat
Pension-cum-Gratuity

Investment Account

TOTAL (B)

TOTAL (A) + (B)
SCHEDULE No. XXII
Sundry Debits :

A,

& o®

B

b.
E.

oS0 w® e

Suspense (Unclassified) Account

E.RF

Administration

SPF

Over Payments

[rregutar Payments

Erroneous Debit to Account NO. 5
Excess aceounted for by Regional offices as transfer
to Alc No. 5 from Afc No. | & vice versa
Extra debit made to Accoun{ No. 5

Theft

TOTAL

20

2001-2002

Rs. P

-2,056,263,357.10
194,236,192.35
-16,666,847.72

24,509,728.85
75.622.420.96
2,051,816.66
76.09
-13,090,075 63
3,990,453.90
9.513,043.15

-1,776,096,548.49

422,609,823.15
10,114.01
16,578.36

422,636,515.52
-1,353,460,032.97

250,628,905.46
75,832,905.65

0.00
3,604,637.84
7.397,113.47

320,901,272.95

150,795,864.65
0.00
809,360,700.02
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RECEIPT AND PAYMENT ACCOUNT
AND
BALANCE SHEET OF
EMPLOYEES’ PENSION SCHEME, 1995

=
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m EMPLOYEES' PENSION
Z 7 RECEIPT AND PAYMENT ACCOUNT

(Contribution
Previous R RECEIPTS Amount (Rs.)
Year No.
278,420,726,548.98 . Opening Balance as on 01-04-2001 337,325,613.995.90
36,326,093.201.13 2. (i) Conribution of Employers 39,640,393,852.13
5.558.628.996.00 (i) Contribution of Govi. 200)-2002 4,850,000,000.00
341,371,004.00 (iii) Arrears of contribution of Govt up 10 1he 0.00

vear 2000-2001

13,138,400,000.00 3. Interest on the balance in the 14,701,906,000.00

Public Account
28,560,124 24 4, [Intercst on Saving Bank Account 29.020.973.88
17,307,121,246.13 3. Interest received on Securijties Z1,635.381,397.84

6. Other Receipls .

106,439.250.49 {a) Regional Contribution Account No. 10 1,114,562.952.34
0.00 ' (b} Central Contribution Accounl No. |1 0.00

351.227,340,370.97 TOTAL 419.316.873,172.09

22



SCHEME - 1995
- FOR THE YEAR 2001-2002 E' '

Account) | (-_Dy '

Previous Si. PAYMENTS Amount (Rs.)
Year No.
l. Amount paid to outgoing members beneficiaries
0.00 (a) Amoeunt of Employec’s share 0.00

with intcrest

4,0646,187,127.11 (b) Wilhdrawal/Retirement Benefis 6,391,719 631.55

1,262,331.00

7,775224,072.10

{c) Life Assurance Benefits

(d) Pension

1,522,010.00

9,958,949.451.54

66,821,782.58 2. Amount paid as commission 93,174,655.43
for disbursement of Pension
595.630,765.61 3. Amounl paid towards Pension 491,509,277.34
Fund Administrative expenses
0.00 4, Amaount of securities transferred 0.00
on granl of exemption
814,366.681.32 5. Amounl Paid as accrued interest 1,048,551,460.52

on purchase of securities

6. Other Payments :

2,2I3.6II5.35 {a) Regional Contribution Account No. 10 939,791.495.33
0.00 (b} Central Contribution Account No. 11 0.00
337.325,613,993.90 7. Closing Balance 400,391.655,190.3%

351,227.340,370.97 TOTAL 419,316,873,172.09

Sd/- Sa/f-

(ANIRUDH RAl) {AJAl SINGH}
FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER CENTRAL PROVIDENT FUND COMMISSIONER
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EPF EMPLOYEES' PENSION
J . RECEIPT AND PAYMENT ACCOUNT

(Administration
Previous S RECEIPTS Amousnt (Rs.)
Year No.
.00 1. Amount received from 0.00

Government towards cost of

administration 2001-2002

595,650.765.61 2. Amount recetved from 49150927734
Pension Fund towards

Administrative expenses

308.558,077.34 3. Amount received from EPF 413,331,212.95

Administration Account C/F

904,208,842.95 TOTAL 904,840.490.29

24



SCHEME - 1995

FOR THE YEAR 2001-2002 EPF'
Chondone

Account)

Previous Year SL. PAYMENTS Amount {Rs.) Amount (Rs.)
No.

339,865,165 61 |, Amount incurred from EPF J08,558,077.34
Administration Account B/F as on 1.4.2001
2. Payment of Administration

(i} Revenue Expenditure

277.551.508.24 (a)  Salaries 291,775,317.80
47,643,727 06 {b)  Allowances & Honoraria 48,030,249 77
§.885,378.40 {c}  Traveliing Allowance & L.T.C 8,121,624.70
70,021,808.14 ’ (d)  Penston/Gratuily (Staff) §2,283,436.37
132,849 44 (e}  SPF, DL Benefits 229.358.32
114.913.913.06 {fi  Other charges (Recurring and 126,387,419.30
Non-recurring)
793,932.85 g)  Grant 742.624.64
$.706,912.34 (h)  Mainenance and Repairs of Office 0.995952.79

Building/Stalfl Quarters cic.

528,630,029.53 TOTAL 567,565,983.69 567,565,983.69

{tiy  Capital expenditure ;

35.713.647.81 {Construction of office Building/Staft Quarters etc.) 28,716,429 25
~—
904,208,842.95 TOTAL 904,840,490.29
Sd/- 5d/-
(AN[RU_DH RAI . (AJAI SINGH)
FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER CENTRAL PROVIDENT FUND COMMISSIONER
25



E ’ (f’ : EMPLOYEES' PENSION
deer BALANCE SHEET AS ON

Previous Year S, LIABILITIES Sch. Amount (Rs.)
No. No

337.325,613,995.90 I.  Employees’ Pension Fund 400,391,655,190.38

Contribution Account.

308.558,077.34 2. Employees’ Pension 413,331,212.95
Fund Admn. Account ;
Amaount incurred from

EPF Administratlion Account

-2,584,443,200.24 3. Invesnment Fluciuation Account -6,144,553.807.64
1.420,763.466.57 d, Sundry Credits 1 687.645,535.35
336,470,492,339.57 TOTAL 395,348,078,131.04
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SCHEME-1995
31ST MARCH, 2002

L,

Previous year SL. ASSETS

Sch. Amount (Rs.)
Na. No.
170,641,920,291 86 i.  Employees’ Pension Fund Contribution 1 190,193,820,291.86
Investment Kept in Deposit with public account
161,522,062,858.09 2. iInvestmenl in Securities i 200,304,546,483.19
3. Employces’ Pension
Fund Administration Account
0.00 a)  Amount recoverable from Central 0.00
Governnient
308,558,077.34 b)  Amounl recoverable from Pension Fund 413,331,212.85
1,664,653,627.11 4. Cash Book Balance/ Cash at Bank v 2,407,762,811.89
654,82512) .84 5. Remittances in transit T14,495,027.84
1,678.472,363.33 6. Sundry Debits v 1,254.322,303 31
336,470,492,339.57 TOTAL 395,348,078,131.04
Previgus Year Foot Note Cutrrent Year
Rs.23.666.31 lakh (i) Pension contribution due from Rs.30,228.04 lakh
employers of exempted and unexempted
establishment as on 31.3.2002
Rs.-300.013,376.00 (i) Pension Contribution due from Government Rs. 670,150,884.57
as on 31-3-2002
Rs. 308.558,077.34 (iil) Pension Administrative cost Rs. 413,331,212.95
due from Pension Fund as o 31 3 2002
{iv) The iovesument ip secruities are shownin
Balance Sheet at Face Value,
{v} The accounts have been compiled on
actual basis.
Sd/-

- Sdi-
(ANIRUDH RAD)
FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER

27

(AJAT SINGH)
CENTRAL PROVIDENT FUND COMMISSIONER



EP@Z—;,

2000-2001

Rs. P.

1,088,374,880.69
332,388.585.88
1,420,763.,466.57

151.603,520,291.86
0.00
341.371,004.00

5,558,628.996.00
T 13,138,400,000.00

170,641,920.291.86

122.497,772,359.00
42.904,772,093 09
- I42a8) Auhan

——————

164,259,062,858.09

0.00
2,737.001.000,00

2,737,000,000.00
161,522.062,858.09

SCHEDULE No. |

Sundry Credits

I. Account No. 10

2. Account No. 11

BALANCE

SCHEDULE No. Il

Amount kept in deposit with Public Account

Balance as per last Balance Sheet

Add

{1} Amount deposited in Public Account during
the vear

(11} Arrears of Govi, Share upto 2000-2001

{ii}Govt. share of Contribution 2001-2002

{(1v))nterest on Public Account

BALANCE

SCHEDULE No. I1I

tnvestment in securities

A. Securities purchased Centrally
Bajance as per last Balance Sheet

Add

1. Amount Invested Centralty (Cost Price)

2. Ganlloss on purchase of Securities

TOTAL
Less
I. Gamiloss on Sale of Securities

2 Securitics redeemed during the vear

TOTAL
BALANCE (A)

28

2001-2002

Rs. P.

362,748,977.47

324,896,557.88
687,645,535.35

170,641 .920,291.86

0.00

0.00

4.850.000,000.00
14,701,900.000.00

190,193,820,291.86

161.522.062,858.09
48,855,344 232 50
-3.360.110.607.40

—_——

206,815,496,483.19

0.00
6511 E30.000.00

6,54L,150,000.00

200.304,346,483.19



tPr,

Ve i

2000-2061

Rs.

000

0.00
0.0¢

0.00

0.60

.00

161,522,062,858.09

1,571,942,968.20
32,356.836.34
60.353.822.37

1,664,653,627.11

1.562.712,427 52
113,759.933.8)

1,678,472,363.33

B. Securities transferred by Regions
Balance as per fast Balange Sheet
(Accepted Value)

Add :

. Securities received (Accepted Value)

2. Other adjustment

TOTAL -
L.ess :
Securities returned (o cstablishments

(Accepted Value)

BALANCE (B)

TOTAL (A+B)

SCHEDULE No. IV

Cash Book Balance/ Cash at Bank

|, Account No. |0
2. Account No. 11

-

3. Balance with SBI Mumbai

BALANCE

SCHEDULE No. ¥V
Sundey Debits

1 Account Ne. 1§

2. Account No. H

BALANCE

29

2001-2002

Rs. P,

0.00

0.00
0.00

0.00

0.00

0.00

200,304,346,483.19

1,616.083,425.60
95.289,859.10
696,389.527.19

2,407,762,811.89

),108,562,314 .50
145,759,988.81

1,254,322,303.31
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RECEIPT AND PAYMENT ACCOUNT
AND
BALANCE SHEET OF
EMPLOYEES’ DEPOSIT LINKED
INSURANCE SCHEME, 1976
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EMPLOYEES' DEPOSIT LINKED
RECEIPT AND PAYMENT ACCOUNT

(Contribution
Previous Year AR RECEIPTS Amount (Rs)
No.
24,692,983.974.86 . Cpening Balance as on 01-04-2001 27.916.230,614.59
1,393,612,134 .47 2. {a) Comtribution of Employers 1.534.719,437.06
0.00 {h) Contribution of Govt, 2001-2002 0.00
1,217.400,000.00 3. Interest on Invesiment 2,037,600.000 00
in Public Account
370,072 183.05 4 Jwterest on Investmenl 538.635,043.32
1 seeuritics
1,147,298.08 5. Inlerest on Savings Bank Account 1.442,453.58
12,128,117.93 6. Penal Damages 13,948.065.00
7. Other Receipls
286,517.60 a)  Account No, 21 1737733740
0.00 b)Y  Accouni No. 23 0 00
28,387.580,225.99 TOTAL 32,079,952,965.95

31



INSURANCE SCHEME - 1976
FOR THE YEAR 2001-2002

i

Account)
Previous Year SL. PAYMENTS Amount  (Rs.)
No.
445,272,509.00 | Assurance benefits 519,958,890.00
0.00 2. Amount refunded to employers on grant 0.00
of exemption
25,494,773 .40 3. Amount Paid as accrued interest on 32,979,878.57
purchase of securities
4. Other Payments
582.329.00 a} Account No. 21 47,598,772.00
0.00 b} Account No. 25 G.00
27.916,230,614.59 5. Clasing Balance 31.479,015,425.38
28,387.580,225.99 TOTAL 32,079,952,965.95
Sd/- Sd/-
(ANIRUDH RAD) (AJALSINGH)
INANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER CENTRAL PROVIDENT FUND COMMISSIONER
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m EMPLOYEES' DEPOSIT LINKED

RECEIPT AND PAYMENT ACCOUNT
{Administration

Previous Year Sl.  RECEIPTS Amount (Rs.)
No.
5,968,191.100.63 1. Opening Balance as on 01-04-2001 6.665,870,425.82
62,190.371.20 2. Adwinisirative charges 56,647.542.18
received Itom employers
during the year
15,278.884.57 3. Inspection Charges received 18.434,469.53
942.212.95 4. Penal Damages received 1,050.149.73
0.00 3. {a) Govi. Shares arrears upto 0.00
20002001
0.0G (b) Antount received from 0.00
Govy, towards cost of
Adnunistration of the
Fund for the year 2001-2002
.00 6. (a) lmerest received on Investment lrom .00
Administration Account
654,820.635.00 {b} l:icrest on Special Deposit Account 632.418.609.00
63,684.51 tc) lnereston 5.3, Account 67.199.33
0.00 (41 Imtercst on Advances 0.00
7. Other receipts
20041565 al Account No, 22 1.882.157 43
240000 b)Y Account No, 24 0.00

6,701,779,713.51

TOTAL

7.376,3701,555.02
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INSURANCE SCHEME - 1976
FOR THE YEAR 2001-2002
Account)

Previous Year SL.
No.

(a) Revenue Expenditure :

17,345.719.27 ()
2.977.732 94 a3
§55.336.15 ifi)
4,376,363.01 (iv)
8.303.09 )
7.182,119 56 (vi)
49,620 81 (vii)
544.182.02 (viii)

33,039,376.85

(b}
2,232.102.99
3
6037.807.85
0.00
6.665.870,423.82 3.

PAYMENTS

&1 .

Amount(Rs.))  Amount (Rs)

Payment on Administration

Salaries 18,235.957.36
Allowances & Honoraria ) 3,001,890.62
T.A and L.T.C 507,601.54
Pension/Gratuity {SafT) 5,142 714.77
Staff Provident Fund DLI Benifits 14,334.90
Other charges (Recurring 7,899,213.69
and Non-recurring)

Grants 46,414.04
Maimenance and Repairs 624 747 .05

of Office Building/Sta{f Quarters ¢tc.

TOTAL

35,472.873.97 35,472,873.97

Capital Expenditure :
(Construction of office building/Stafl quarters etc.) 1,794 .776.83

Other Payments
Account No. 22
Account No. 24
Closing Raiance

2.367,217.40
- 0.00
7,336.735,684.82

6,701,779,713.5]

TOTAL

7,376,370,553.02

Sd/-
(ANTRUDH RAI)

FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER

34

Sd/-
(AJALSINGH)
CENTRAL PROVIDENT FUND COMMISSIONER



i T A e by |

EMPLOYEES' DEPOSIT LINKED

| BALANCE SHEET AS ON

Previous Year Sl LIABILITIES Sch. Amount (Rs.)
No. No.
27.916,230,614.59 1. Employees’ Deposit 31,479.015,425.38

Linked [nsurance

Fund Accoun

6,665.870.425.82 2. Employees’ Deposil 7.336,735,684.82

Insurance Fund Adm Account

-67.511,353.63 3. Investment Fluctuation Account -180,763,698.33
278,871,941.56 4, Sundry Credits | 222,934,392.62
34,793,461,628.34 TOTAL 38,857,921,804.49
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INSURANCE SCHEME - 1976

31ST MARCH, 2002

i

Previous Year SL. ASSETS Sch, Amount (Rs.)
No. No.
Rs. P. 1. lnvestment Accouni : Rs. P,
(a)  Employees' Deposit Linked
{nsurance
J.838.066,460.81 {1} lavesunent in Securilies I 5,238,854,056.67
23.971.614,794.14 (11} Deposit in Pubiic Account i 26.009.214,794.14
(h)  Limployees’ Deposit
Linked Insurance
Adm. Fund Account ;
6.659,593,417.23 {1y Amount invested v 7.329,101,026.23
in deposits
-19.579,588.39 (it} Amount duc from AY -10,047.650.50
E.P.I. Adm. Account
34 .950,499.9] Cash Balance V] 34,222,665.59
158.658,781.03 3. Rentittances in transit VI 171,316,142.07
130,157 263,61 4. Suadry Delbyits VI 85,261,370.59

34,793,461,628.34

TOTAL

38,857,921,804.49

Previous Year

Rs. 2,138.94 Lakh

Re 30676 Lakh

J. EDLY Conirtbution due from
employers as on 31-3-2002

2 C.DLL Adm and Inspeciion
charges due from empiovers as

on 31-3-2002

Current Yeur

Rs 2.319,54 l.akh

Rs. 375.47 Lakh

The tuvestntentt an securities are shown

()

in the Balance Sheet at Face Value.
4. The accounts have been compited on

actisal basis,

Sd/- Sd/-

{ANIRUDH RAT) {AJATSINGH)
FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER CENTRAL PROVIDENT FUND COMMISSIONER
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(747

L

2000-2001

Rs. P.

81,167,788.51°
127,607,646.73
1.344,061.55
16.534,004.22
52,218.440.53

278,871,941.56

2.604.385.900.00

1.338.881,857.33
-38.140,796.32

3,905,326,960.81

0.00
47.,260.500.00

47.260,304L00

J.858.066,400.81

0,00

000

0.00

0.00

0.00

0.00

3,858,066,460.3t

SCHFNULE No. |

Sundry Credits

1. Excess credit in Afe No. 21
2. Excess creditin Afc No. 23
3. kxcess credit in RBI Alc

J. Excess credit in Afe No. 22

3. Excess creditm Afe No, 24

BALANCE

SCHEDULE No. li

A. Securities Purchased Centrally
Balance as per last Balance Sheet

Add

1. Amount invested centrally (Cost Price)

2. Gain/Loss on purchase of securities

TOTAL
Less :
I. Gain'Loss on sale of securilies

Securities redeemed during the year

TOTAL

BALANCE (A)

B. Sccurities transferred by Regions
Balance as per last Balance Sheet
{Accepted Value)

Add

I, Sceurnities received tAccepred Value)
2 Other adjustments

TOTAL

Less :

Sceurities relurned o Fsiablishments
{Accepied Value)

BAT ANCE (B}

BALANCFE, (A+B)

37

2001-2002

Rs. P.

30,930,990 82
116,891.885.73

1.344,061 .55
15,792,754.88
57,974,699.64

122.934,392.62

1.858,006.460.81

1.529.039.940.56
-113252,344.70

5,273,854,056.67

0.00
35.000,000.00

35,000,0011.00

S.238.854,056.67

LIRS1S)

[FRA1E]

.00

0,00

4,00

0.00

5,238.854.056.67




2000-2001
Rs. P

22,054,214.794.14
0.00

0.00

0.00
1,917.400,000,00

23,971,614,794.14

5,058,372,782.23

46,400,000.00
654,820,635.00

6,659,593,417.23

0.60

6,659,593.417.23

-10.238,108.33

13.950.000.00

EPE,

i

(5,691,891.45

-

-35,271,479.84

-19,579,588.39

-

SCHEDULE No. 11

Amount Deposited in Public A/
Balance as per last Balance Shect

. Deposits made duning the year

2 Govi share of contribution 20G1-2002

3. Govt. share arrears upto 2000-2001

4, Imterest on batance in Public Account

BALANCE

SCHEDULE No. IV

Amount Iavested

Balance as per last Balance Sheet
Add :

a)y Amount deposited during the year

D) Interest on SDA during the year

TOTAL
Less :

Amount redeemed during the year

BALANCE
SCHEDULE No. V
Amount due front EPF Admin, Alc

a1 Transaction i Ade No 24

Batance as per last Balance Sheet
Add ;

During the year

BALANCE
b} Trarsaction in A/c No. 22

Amount transferred (Adm Exp. Share)

BALANCE {a+b}
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20601-2002
Rs. P

23.971,614,794.14
0.00

0.00

0.00
2,037,6G0,000.00

26,009,214,794.14

6,659,593.417.23

37,089,000.00
632.418,609.00

—_—

7,329,101,026.23

0.00

7.329,101,026.23

.

-19,579,588.39

46,799,588.39

27,220,000.00

S S— Y

-37.267,650.80

-10,047,650.80

s



o

2000-2001 200]-2002

Rs. P. SCHEDULE Nu. VI Rs. P.

Cash Book Balance/ Cash at Bank

26,467.698.71 I. Account No. 21 26,743,367.02
902,148.87 2. Accoun(Ng. 25 3,714,631 .91
3.406.599.47 3. Account No. 22 -556.737.26
493.990.12 4. Account No. 24 044 516,99
3,680.062.74 5. Balance with SBI. Mumbat 3,376,286.93
34,950,499.91 BALANCE 34,222,065.59

SCHEDULE Ne. ¥1I

Remittances in Transic

135.908.026.79 I. From A/c No. 21 o 25 147,523 669,79

332,224.15 2. From Bank to Adc No 25 53222415
22.218.5330.09 3. From A/c No. 221024 23,260.248.13
158.658,781.03 BALANCE 171,316,142.07

SCHEDULE No. V111
Sundry Debits

T6,453.352.03 1. Account No. 21 3224584503
14.323.510.30 2. Account Ne, 23 14.523.310.50
P00 807 5 3. Accoun Np. 22 1041 56137
28,080.533.74 4. Account No. 24 28,080,653 74
130,157,263.061 BALANCE 83.261,370.59
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Audit Certificate

I have examined the Income & Expenditure account for the
year ended 31 March, 2002 and the Balance Sheet as on 31
March, 2002 in respect of Employees’ Provident Fund Scheme,
1952, Contribution Accounts, Administration Accounts for the
year ended 31 March, 2002 and the Balance Sheets as on 31
March, 2002 in respect of Employees’ Pension Scheme, 1995 and
Emplioyees’ Deposit Linked Insurance Scheme, 1976 of the
Employees’ Provident Fund Organisation. I have obtained all the
information and explanations that I have required and subject to
the observations in the appended Audit Report, 1 certify, as a
result of my audit, that in my opinion these accounts and Balance
Sheet are properly drawn up so as to exhibit a true and fair view
of the state of affairs- of the Employees’ Provident Fund
Organisation according to the best of information and
explanations given to me and as shown by the books of the

Organisation.

Place: New Delhi Director General of Audit
Date: 27-6-2003 Central Revenues

e @easi

PR



AUDIT REPORT - OBSERVATIONS

COMMENTS OF THE
ORGANISATION

1. Introduction

1.1 The Employees’ Provident Fund QOrganisation (E.P.F.0.) came Into
being following the enacament of Employees’ Provident Fund and
Miscellaneous Provisions Act In the year 1952, The Act was enacted with the
object of instituting compulsory contributory provident fund for the
employees, tc which both the employees and employers would contribute,

1.2  The act was further amended in 1971, 1976 and 1995 to provide
adequate L.d long-term protective benefits 1o the families of the employees
In the event of their premature death. The Family Pension Scheme (F.P.S }
and the Employees’ Deposit Linked Insurance (EDLI} Scheme came into
force with effect from 1.3.71 and 1.8.1976 respectively. The Family Pension
Scheme 1971 ceased after 15.11.95 and the entire corpus of the Famly
Pansion Scheme was merged with the Employees’ Pensiaon Scheme, 1995,

2. es

2.1 The three Schemes are administered by the Central Board of
Trustees, a tripartite body headed by the Union Labour Minister. It
comprises of representatives of Central/State Government, Employers and
Employees.

2.2 Under the Employeas’ Provident Fund Scheme, employees are to
contribute 10 per cent or 12 per cent of their pay {based on Class of
establishment] matched by similar contribution from thek employers. The
money is deposited with the Employees’ Provident Fund Organisation where
it is invested as per pattern of investment prescribed by Government. As on
31¥ March 2002 the amount of Employees’ Provident Fund invested stands
at Rs, 59,93,570 lakh.

2.3 The Employees’ Pension Scheme, 1995 1= financed through
contribution from the employers at the rate of 8.33 per cent of the pay of
Employees and the Central Government also contributes 1.16 per cent of the
pay of the Employees. The Central Government share and interest on the
investment in Public Account s reinvested in the Public Account. After
providing for annual benefits, the surplus, 1if any, is invested as per the
pattern of investment prescribed under para 52 of EPF Scheme. The corpus
of this Scheme as on 31°" March 2002 stands at Rs. 19,01,938 lakh in Public
Account and Rs. 20,03,043 lakh in securities.

2.4 The Employees’ Deposit Linked [nsurance Scheme 1976 is financed
by contribution from employers @ 0.5 per cent of their employees pay
Under this Scheme, benefits are available 1o the Family members of the
subscribers who die in harnegss. The balance n this account invested as on
31% March, 2002 stands at Rs, 2,60,092 lakh in Pubhc Account and Rs,
52,388 lakh In securities,

The administrative expenses of the Organisation are fnanced by
separate cantributions from the employers.

The administrative expenditure of EPF Scheme is met by levy of
separate contributions on the Employers @ 0.65 parcent of wages from un-
exempted establishment and @ 0.09 percent of wages as Inspettlon charges
from exempted establishment. These rates have been rewised to 1.10
percent and 0.18 percent respectively with effect from 1™ August 1998,

The administrative expenses of EDL] Scheme are met by contribution
@ 00.01 per cent of wages of employees by the employers of unexempted
establishments and @ 0.005 per cent of wages towards inspection charges
from exempted establishments.

_The administrative expenses of Empioyees’ Pension Scheme, 1995
are reimbursed in full by the Pension Fund of the Employees’ Pensien
Scheme, 1995,
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The audit of the Organisation is conducted under Section 19(2) of the
Caomptroller and Auditor General's (Duties, Powers and Condittons of
Service) Act, 1971 read with provision contain in section 5A (6) of the
Employees’ Provident Fund and Miscellanecus Provision Act, 1952,

Comments on Accounts
ER

The interest eamed on Employees’ Provident Fund balance and the
penal damages an belated contribution recewved from the Employers during
the year are credited to Interest Suspense Account (2 proforma account).
Thereafter, while ciosing Annual Accounts, the interest (s credited to the
subscribers’ account ang the Interest Suspense Account is debited by the
same amount, As on 31.3.2002, there was a ¢redit balance of R3.7,92,94%
lakh in the Balance Sheet of Employees’ Provident Fund Scheme. The year-
wise position of interest suspense account for last 3 years from 1999-2000
onwards is given below -

{Rs In lakh}
Balance of Interest Interest
eamed | debited to
Year (the previous Closing Balance
during the | suspense
year
year account
1 2 3 4 5
1999-00 817,617 511,779 545,123 784,273
2000-01 784,273 | 562809 544 855 802,223
2001-02 802,223 | 575,079 584,353 792,549

Although similar discrepancy was pointed out in the previous Audit Reports
yet @ sum of Rs. 792949 lakh was still unadjusted under this Account as on
31.03.20G2.

Assels

4.1 o

Rs. 6,871.15 lakh were shown as remittance in transit in Balance
Sheel of Employees’ Provident Fund Scheme. In he absence of relevant
records the correciness of these amounts could not be venfied. The year-
wise and account-wise break-up was as under -

{Rszin
lakh)
EPF
. Accoun! "AcCount Account |AJe Mo
Yaar No.4 Ho§ No.s 9 Invast- Tatal
mant Adc
1 P T 4 5 6 7

Upto 27182 | 1926.08| 13948 44828 | 278566
1997.98 inhts ; i
199899 | 13553 g0.00| 9827 297.60
199900 | 161.49 2100 67.06| - R 249,55
200001 | 38559 go00| 6005 - . 53564
200102 | 57382 | 234868 8390[ - . 3,006.50

lotal | 1.638.35| 4.43676| sa878| - | 44828 687118

4.2 '

Rs. 7,744.95 lakh were shown under the head "Remittance in
transit” in the Balance Sheet of Employees’ Pension Scheme. The year-wisa
break-up is as under:

Qut of Rs. 7929.49 crores, Rs.
5750.79 crores pertains to Interest
earned during 2001-02, which is to
be credited to subscrbers account
during next year. One year's
saming 3lways remain as balance
in the Interest Suspense Account
In addition to the surplus in the
[nterest Suspense Account. Every
year some surplus [s generated in
Interest Suspense Accounts as the
Interest earmings are marginally in |
excess over the liabilities towards I
Interest to be credited to the

mermnbers” Accocunts.  The small
surplus of each year has developed
into some surplus over the years.
Moreover, interest is not credited
to Unclaimed Deposit  Account
every year. [t is calculated and
credited on settiement only. The

closing  balance  of  ‘Interest
Suspense Account’ has reduced
from Rs. BG22.23 crores 1o

Rs.7925.49 crores. The position
will improve further in the coming
years.

The Implementation of the
provisions of EPF & MP Act 1852
and Schemes framed, there under
is done through a network of 106
ROs/SROs/SAOs. The nature of
activities of the Organisation and
administering the same regquires |
consigerable financial transactions. ;
[n such a scenario, remittances in |
transit towards the clese of the
year are un-avoidable. The amount
In transit was inherant in the
system as the amount transferred
during the last week of March was
credited to the account in the next
financlal year. Therefore, there
could- not be Nil balance in the
Account, —Some times credit were
given by the Bank in the wrong
account and that amount was also
shown as amount in transit. The
amount In transit was constantly
monitored and the details had
been furnished to the Region for
taking up the matter with the Bank
far credit of the amount.
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= _ (Rs. In lakh)
Y Remittarices in
oar transit
Upto 1957-98 222992
1098-99 205.00
1999-00 -
2000-01 47.00
2001-02 5,263.03
Total 7,744.95

Although, similar discrepancy was polnted out in the previous Audit
Reports yet the remittances under the Schemes had increased to Rs,
7,744 .95 iakh upto the year 2001-2002.

5.  Understaternent of Agsels

5.1 As per Balance Sheet of the EPF Scheme, minus balance of cash in
bank of Rs 13,534.60 lakh had been shown in schedule X1 on asset side.
Since this minus balance is a liability to the Bank, its incorrect depiction has
resulted into under statement of assets as also the liabllity by Rs 13,534.60
lakh,

5.2 Income and Expenditure Account of the Organisation revealed that
capital expenditure of Rs 924.10 lakh incurred on the purchase of furniture &
fixture, office equipment, installation of telephones, staff carfcycle and
computers was charged finally to the head “Other Charges (Recurring and
Non-Recurring)” treating It as revenue expenditure. Similarly, Rs. 178,14
lakh and Rs. 11.13 lakh have aiso been booked In Receipt & Expenditure
Account of EPS’ 95 and EDL]” 1976 respectively. Non-depiction of capital
expenditure to the twne of Rs.1,113.37 lakh in Balance Sheet resulted into
understatement of assets.

5.3(i) Balance Sheet of EDL] Scheme revealed that minus balance of
Rs 100.47 lakh was shown under the head *Amount due from EPF Admn.
Account”™ an its assets side. This minus balance should have been depicted
on the lability side. This has resulted into understatement of assets and
liabilities by Rs 100.47 lakh.

5.3{il} Minus balance under the head Group Insurance Scheme of Rs.6.76
lakh has been depicted on llability side of the Balance Sheet of Central Office
instead ot showing this balance as asset.  This has resulted into
understatement of asset of the Qrganisation by Rs.6.76 lakh.

After assessing approximately the
requirement of fund in various
accounts, surplus  amount s
transferred to  he investment
accounts immediately with a view
to eam maximum return on
investment. Moreover, cheques
issued are debited immedliately in
the Cash Book whereas debit is
given by Bank much later. Thus,
the minus balance in Cash Book is
not a minus balance In Bank
Account. Further, an asset by
virtue of minus balance cannot be
shown on liability side due to
rigldity of the format of Accounts
approved by the CAG

Expenditure on the said items has
been shown as per the format of
annuat Account approved by the
Comptroller and Auditor General of
Indla and the three Schemes
framed under the EFP & MP Act,
1952.

An  asset by wirtue of minus
balance cannot be shown on
liabllity side due to rigidity of the
format of Accounts approved by
the CAG.

The consolidated balance sheet of
the Organisation shows  these
balances correctly on  liabliities
side. Further, It is a contra entry
thus it is incorrect to say that
assets have been understated by
Rs.6.76 lakh,




[ 5.4 Non-accounting_on accrual basis

The accounts of EPFD have been complied on actual basis and nol on accrual
basis, The system of accounting s required 10 be on accrual basis so that
income & Expenditure Account ang Balance Sheet make a meaningful
depiction of the true and fair view of the financlal position of the
Organisation.

| Incame by way of Administration & Inspection Charges amounting to Rs.
4,826.58 lakh due as on 31.2.02 have neither been inciuded in the income &
Expenditure Account for the year 2001-02 nor have been reflected in the
Balance Sheet 3s Amount recoverable. As such the Income & Assets have
been undcrstated by Rs.4,826.58 lakh as detailed below:

{Rs. In lakh)
1 EPF Scheme 1952
(a) Admunistrative and Inspection Charges Rs. 4,451.11
[ § EDLI Scheme 1976
{a) EDLI Adm. & Inspection Charges Rs. 375.47
Rs, 4826.58

Besides above Ingomes, following amounts/recoveries amounting to
Rs. 439558 29 lakh due from the employers have also not been shown in the
Assets/Liabilities side of the Balance Sheet,

{Rs. In lakh)

I EPF Scheme 1952
{a} Penal damages due on EPF RS. 7,747.06
II EPS 1995
(a) Pension Contribution Rs. 30,228.04
{b) Penal damages fAs, 3,002.85

III EDLI Scheme 1976

(a) EDLI Contribution Rs. 2,319.54
()] Penal Damages Rs. 6B1.76
Rs 4395925

In the absence of year-wise detalls and non-avatiability of supporting
records, correctness of these incomes/amounts/recoveries due could not de
verified.

It was also revealed from MIS records that the followlng amounts
have net been shown in the respeclive account as notes 10 account”

(Rs. In lakh)

EPS 19935

Penal damages due on EPS Rs. 3,002.85
Contribution as on 31.3.2002

EDLI Scheme

Penal damages due on EDU Contribubion Rs. 661.76

Adm. Charges & Lnspection Charges

Reasons for non-depiction of these figures were not furnished to
audit.

.

Smce  the present  accounting
system s based on actual basis,
the amount due {accrued) on
account  of  Adm.  Charges,
Inspection charges and Penal
damages has not been Included in
the income. Howewver, the
Organisation has already decided
to adopt double entry accounting
system on  accrual  basis ko
overcome these shortcomings and
an outside agency Mfs Siemens
Informaticn  Systems  Ltd. s
already on the job.

As per the approved format of
accounts these figures have to be

| given In the foot-note oniy below

the Balance Sheet,

Wot depicted In the foot-note as

these {tems are ngt part  of
approved formats of final
accounts.
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6. Unverified Assets
6.1 Land and Bujlding

As per Employees’ Provident Fund Scheme Balance Sheet, a sum
of Rs 16,553.18 (akh on account of Assets acquired and Rs 9,616.86 lakh on
account of Advances paid were shown under the head “Land and Building™.
In the absence of updaied figures recorded n the Land ond Building
Register, correctness of the figutes shown in the Balance Sheet could not be
verified. 1
6.2 A sum of«Rs 5.02843 lakh was depicted under ihe head "Spedial
Reserve Fund (Recoverable)” on the Assets side of the Balarce sheet. 1n the
absence of non-avadability of supporting records, cerrectness of these assets
could not be venfied.

6.3 investment of Rs. 19,01,938.20 lakh of EPS 95 and Rs. 2,60,092.15
lakh of ECLI 76 have been shown under the head “Deposit in Public Account”
on the Assets side of the respective-Balance Sheet. These figures have .never
been reconciled with the PAQ, Ministry of Labour. In the absence of
reconciliation and non-availability of supporting records, correctness of these
assets could not be verified.

7. Understatement of Liabilities

Balance Sheet of Employees’ Pension Scheme and EDLI Scheme
revealed munus balances of Rs 61,445.54 lakb and Rs 1,807.64 lakh
respectively under the head "Investrent Fluctuation Account”™ on the hability
side. Instead of exhiblting minus balances in llabilities side these balances
should have been depicted on the assets side of the respeclive Balance
Sheets. Non-depiction of these minus balances on assets side of the
Organisabon resuited into understatemment of liabilitles by Rs 63,253 18 lakh.

7-1 Understatement of Income

As per Income & Expenditure Account of the Organisatian, minus
balance of Rs 6£8.54 lakh under the head 'Provision for Imaintenance
(Repairs, Renewals and Replacement) Fund’ has been shown on the
expenditure side resulting into reducing of expenditure,

8. Unverified labilities

A sum of Rs 100.89 lakh has been shown under the head "Group
Insurance Scheme (old)” on the liability side of the Balance Sheet of the
Qrganisatlon. In the absence of non-avallability of supporting records,
liabifities of Rs 100.89 lakh could not be verified.

0

Reconciliation between the cost of
assets shown in the balance sheet
and Assets Register 1s undenway.

The "SRf (Recoverable)” contain
amounts transferred out of the
"Raserve and Forfeiture Account”™
to help outgoing members or their
nomingesf herrs, where an
empioyer failed (o pay the whole
or patt of the Prowvident Fund
contnbution  due ta fund. The
operation of SRF Account 1s done
by the Regional Offices after
gatting necessary appropriation
from budget maintained at Head
Qfice. Thus all the relevant papers
of sertlement/recoverability are
maintainegd in  Keeponal  Offices
only, Only consolidation of the
fgures is wundertaken at Head
Cffice.

It has been ngticed that there are
some differences in the figures of
EPFQ & Pay and Accounts Office,
Ministry of Labour for pericds prior
to  1995-96. The recencliation
process is underway.

The uabiiity by wwrtue of minus
balance cannot be shown on asset
side in terms of already approved
format of accounts by the CAG of
India.

QOut of the annual provision of Rs.
4.5 Crore for -maintenance of
Office Buildings and Staff Quarters
for the vyear 2001-2002, the
Orgdnisation  actually spent Rs.
5.1 Crore on il.  The axiess
expenditure of Rs. 68.54 Lakh thus
had to be charged to the Builging
Maintenance (Repairs, Renewal
and Replacement) Fund for which
appropriation  is made through
Income and Expenditure Approp-
riation Account only. It has no
direct bearing on the expenditure,

Sum of Rs. 100.89 lakh is our
tability toward final settlement
under GIS {O1d). In fact the dues
thave already Peen pad o thé |

entitled  staf members by

45



o 7

[ respective  RO/SROs.  These |
| amgunts are o be reimbursed to
the RGs/SROs after receipt of debit ‘
| noles from them-
l, 9. Difference in the balance of funds . |

| 9.1 Difference between figures of Balance Sheet {Central Office} and The figures of Land & Building

| Broad Sheets already stard included under Para |
S SR . {Rsinlakh) 6.1 Land & Bvilding. There is no
[ F Figure difference in the figure of HBA as i
~—Rsper | Asper per Balance_ sheet and 8roadsheet
| ‘ Fund Balance Sheet Broadshest/ Alter reconciliation.
| | . %SSEI
e = | _register
| Land and Building 2,508.30 | 2,357.65 ||

Since Broad Sheet of HBA was nat produced, amount of HBA of
Rs 112.72 lakh shown in the Balance Sheat (Central Office) could not be
werified,

‘ 9.2 DHference In figures of Investment (Speclal Deposit Account)

l (Rs in Lakh)

— Haxd | Floures 8 BEr. e e A rar DA, The  figures pertaimng to

Head | Figures as per ]_F:gures as per Pay .
[ Bal h d A t Offi investment under EPF Scheme now
l | Biance:em aid Account Tifice tallies with the Balance -Sheet
I figures. In EDLI Scheme also only

P.F. ‘ . 40.

| __E_Pi - - _96’849 62 1 9?'.‘2 15_ two cheques of Rs. 15 lakhs during
E.D.L.L 73,291.01 73,057.94 1593-94 and Rs. 27 lakhs during
| | 5 R 1995-96 respectively remain to be

| ’ reconciled.

The difference remained un-reconciled. |

10, Mizcelisneous

10.1 Outslandlng Suspense Balances
Following amounts have been shown under the heads Suspense
Account (Liability Side) and Suspense Account Unclassified [Asset Side) in

‘ The reconciliation is underway and |
| the Balance Sheel of Central office.

r Amount in Rupees)

|

so far an amount of Rs, |
1,23,966.00 under tiability |
suspense accountl has been

 Year il Liabliity. Asset cleared.
| Suspense Account Suspense
| Accounted}
. e {Unclassifi
[ ] Prior to 1986-87 —J: S !
[ [T198687 - 232 80 | 4501580
[_ 198788 | 4220 | 960
ioe889 | 160 | 041
1989-90 N 300 | 4,920 |
| _1990-91 1 zoso | 41320 =
P?&Lf«z@_ I I V7 VT 840
1992-93 24,497 | 19,000
[1998-99 | 50144210 | -
F 2000-01 | 9008 | =
200102 | iia9ss | -
[ Total 6,62,017.90 |  77,59. 30_,

The detail shows that no effort had been made to clear these long
oulstanding suspense balances. Perlod related to as far back as prior to |
1986-87. -

_ TSR e =

—2eanill
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10.2 Sundry Debits/Credits

Following amaounts have been shown under the heads Sundry Credits/Debits.

{In Rupees)

crore) could ngt be venfied.

10.2.1 Un-verlfied Erronecus en

Scheme Sundry Credit T
_EPFS, 1052 | 1,05,51,85,828.96
EPS, 1995 68,76 5,45,535,35
EDLIS, 1976 22,29,34,392.62

tries

Sundry Debit

~80,93,60,700.62 |
1,25 4&303 31
— 8,52,61,370.59 _

In the absence of year-wisc details and non-availability of supporting
records, correctness of Sunary Credils {Ks.22.30 crore)/Debits {Rs, 853

Following amounts have been shown under the heads erronecus
debit by Bank, Excess Credit, missing credit.

10.2.2 Over Pavment/Irreqular Payment

(Account| Erronecus debit Excess Credit. Missing Credit
No. by Bank b B - — |
No Amount | No. | Amount No. of | Amount
of ot RO/
RO/ RO/ SRO
SRO SRO | | |
5 E 2500002 | 241 776, 35483| 38 | 21,03,68,251
g - - A - 14,50,261 | 83,89 682
11 2 70,00,037 | 15|  9,0858496| 68 57,51,03,071
24 - - [ 19 69,74,593.09] 65 | 30,47,394
25 - . 14 | " 80,83,450] 65 1,96,17,275
TOTAL 95,00,039 18,50,12,283.09 76,65,45,673
Erroneous deblt/credit in account nos. 10, 21 & 22 are as under:
S Rupees)
Account Erroneocus Credit Erroneous debit
NO. | - s s
10 | 36,27,48,977.47 1,10,85,62,314.50
21 3,09,30,990.82 —3,22,45,845.03
22 1,57,92,754.88  1,08,11,561.32

In the absence of year-wise detalls and non-availabibty of supporting
recards, genuine-ness of these entries could not be verdied.

The detals of items under these
suspense accounts are avallable
with Regional / Sub Regonal /
Sub-Accaunts  Offices  of  Lhe
Organisation. The same have been
asked to be furmshed by them at
the garliest,

Matler has already been taken up
with the Bank and figures are
under reconciliation

three years.

The amounts of over payment have increased by 150 peréent dunng the last

10.2.3
Following amopunts have been booked wunder the head Over Rs. 35.16 lzkh were overpaid
Payment/lrregular Payment during 2001-02 while Rs.19.04
{(A) Qyer Pavments lakh were recovered during same
__I_ E ) period. There is an internal
Year Opening Add Amount | Less Amount | Closing mechamism far detecting
Balance paid recovered Balance ver/irregular  payments n the
1999-00 | 1,437,672.78 511,662.00 270,179.65 | 1,679,155.13 reld units  ARter detection, the
2000-01 | 1,679,155.13 | 1 019 885 67 706,593.25 | 1,992,447.55 ‘ loss 15 made good by taking
2001-02 [ 1,992,447.55 3,51570839 | 1,503,518 10 —7_3 604, 63? 54_1 proportinnate  punitive  aclions

agaimst the responsibte officials by

the concerned unit. Regions have

been directed to expedite the
recovery Process, Recovery
process is being monitored
requlariy.
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The QOrganisation has not recovered any amount lrregutariy paid from the
last three years.,

11. Bank Reconciliation

Scrutiny of Bank Reconchation Statements of Employees’ Provident
Fund Organisation (Central Office} revealed the rfollawing shortcomings:-
a) Cheques amounting to Rs. 50,50,578 were 1ssued but not presented
i1 the bank for paymenl. The oldest cheque pertains to 1995-96.
3] Cheques amounting to Rs, 88,160.40 were deposited in the bank but
not credited in the acCpunt.
c) The bank had wrongly debited an amount of Rs. 3,37,273.50. The
amounts 25 ald as of 1993 have not yet been reconcied and reverted.

d) An amount of Rs, 1,32,09,125.40 had teen wrongly credited in the
account. The oldest wrong credlt pertatns to Oct. 1993,

12, General

12.1 FORMAT OF ACCOUNTS

Besides Balance Sheet, the account of EPFO consists of Income and
Expenditure Account (EPF), contribution, administration account of EPS and
EDLL. Following accounts have not been found as part af tha Annpual
Accounts furnished to audit.

1. Receipt and Payment Account of all three Schemes.
2. Income and Expenditure Account of EPS-19%5 and EDU-1976

The completensss and meaningful exhibition of EPFO accounts could
not be ensured without the above parts of account,

Receipt and Payment is similar to cashbook, therefore it serves the
purpose of cashbook. Proper classification of receipts and payments helps in
differentiating receipts of capital and revenue nature and of the expenses.
This account s balanced at the end of the accounting year to show the
clostng batance of cash in hand and at pank or bank overdraft, as the case
may be. Thus non- preparation of Receipts and Payments account does not
glve true and fair picture of the accounts of tite organisation.

The Income ang Expenditure Account s a revenye account of 3 non
-profit-making entity in which expenses and ncomes of the particular
current accounting year are shown. Tirs o count shows only lhe reven.:
items and hence the capital tems are not recorded. The grganisation does
not prepare Income and Expenditure Account of EP5-1995 & EDLI-1976
whereas in EPF-1952, all capital expenditures except ‘Land and Building’
have been charged in the Income and Expenditure Accounl. This shows the
lack of accounting congept in thewr preparation.

The organisation stated that the approval of the format  was
conveyed by the Ministry of Labour, Government of Indla wde letter no
39(103)/65 -PF.] dated 24.02.1968. It reflects that no fresh approval have
been obtained for EDLI-1976 and EPS-1995 schemes which came into
existence after the earlier approval.

tPF,

(B) Irrequjar Payments
Rupees

Year | Opening |  Add T Less C!osi(ngp_ L Ths represents amount wrongly
Balance Amount Amount Balance booked, at the initial stage itself in
i J — l_ _paid ' recovered | | the Regional office, under a
1999-2000 7,216,036.47 4_ - -] 7,216,036.47 | different head than to which it
2000-2001 7,216,036.47 | 38107200 | - 7,597,113.47 actually belongs to. Regions have
2001-2002 | 7,597,11347 | - | - ] 759711347 | been instructed to take effective
steps for recovery under infimation

to Headquarters.,

Mo comments, being Factual

| Mo comments, being Factual
| The matter has heen taken up with
SBI, MNew Delhi to clear the
position regarding wrong Credit
‘ and debit by the bank.

The matter has been taken up with

SBI, Mew Dethi to clear the

position regarding wrong credit
| and debit by the bank.

The Government of [ndia eﬂcrlsl

any change n the forms and
manners of maintenance  of
accounts of the EPF Qrganisation
by way of Netification in Gazette of
India after due copsultation with
the Comptroller and  Auditor
General of India. The Forms of
Accounts, which form part of the
Scheme and in which "the annuai
accounts of the Qrganisation are
prepared, are thus duly notified in
the above manner. One such
Notification was issued by the
Govt. of India vide communication
NG.5-35011/8/8B8-S5.11 dated
21.12.1992. Later, with a view to
effect certain changes with regard
to preparation of Receipt &
Payment account and Balance
Sheet in respect of Employees’
Pension Scheme, 1995 [erstwhile
Employees’ Farmly Pension
Scheme, 1971) and Employees’
Deposit Linked Insurance Scheme,

vide letter No. BSC-6(5)97 dated
01.10.1997, followed Dby the
reminders  dated 12.12.2001,
20.01.2002 and 31.12.2002

1976, amended Formats of
accounts have been &ent [0
Central Government for approval |
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y_ The dE‘D?lmeni further stated that the approva! letter of the CAG is not

available In the records of EPFO as the matter in this regard 15 directly dealt

with by the Ministry of Labour with the CAG. The reply reflects the lack of

courdination between the Ministry and EPFQ.

12.2 Depreciation on assels i

The asset accounts depict book value of acquisiton and do not exclude
obsolete, unusable, irreparable and condemned assets and also do not take
inte account depreciation with corresponding reduction of capital account.
Therefore, the capital and asset accounts are overstated accordingly thereby
nat giving the correct picture

12.3 utlization Certificate:
Grants amounting 1o Rs.38.22 lakh have been given during 2001-02 as
per the foilowing details: ’
{Rupees in lakh)

1. Grant to Staff Recreation Club 2.37
2. Grants to Staff Benevolent Fund 9.06
3. Grants to Staff Co-operative Canteen 0. 46
4. Staff Welfare Fund/Other activities 26.33
TOTAL 38.22

In the absence of uthization cerificates, correctness of the

expenditure incurred/bocked in accounts could not be verified.

12.4 Physical verification of assets

The physical venfication of assets of the Organisation for the year
2001-02 was not conducted. As such the value of assets depicted in the
Balance Sheet could not be vouched safe in Audit,

13. Effect on revision of accounts

On the matter being ointed out by the audit the Crganisation
revised its Central Office Accounts and Employees’ Provident Fund Scheme
1952 accounts, Revised accounts was made avalable on 07.02.2003
This revision of accounts resulted n decrease of Rs. 1635504 n
assets/liabilities. :

14, Effect of audit comments on Balance Sheet, Income and

Expanditure Account and Recelpt and Payment Account,

The net impact of the comments given in preceding paras (s that
assets as on 31.3.2002 were understated by Rs.19581.78 lakh and tabilities
were understated by Rs. 63,253.18 lakh.

15. Effect of revision of accounts

On the matter being pointed oul by the Audit, the Organisation
revised its Central Office accounts and Employees Provident Fund Scheme,
1952 accounts. Revised accounts were made available In February 2003,

15.1 After examination of the reviced accounts, the following abservation
have been dropped fram the draft SAR relating to Central Office Accounts

All the assets except Land &
Building are treated as revenue
expendiure and no depreciation 1§
provided on land and building as
per paras 10.6.1{i) & (vi) of the
Manual of Accounting Procedure.
This fact has also been disclosed
by way of a footnote to the
Balance Sheet. Further, a fund
‘Provision for Maintenance
[Repairs, Rengwal and
Replacement} Fund’ exists [0 take
care of such events. Thus assets
have not been overstated.

utilization certificales have now
been received from all Regional
Qffices,

Physical verification of assets in
some of the Reglons could not be
completed before 31.3.2002 and
the same is under progress.

have
agawnst the

Appropriate cuinments
aiready been given
relevant paras.

| Amount in Amount in
| SN Head Pre-revised Revised
“ e _ | Accounts {Rs.} | Accounts(Rs.}
b ovident 863.500akh | 853.390akh |
B | Conveyance Advance | 19.36lakh __ Rs_19.25 lakh
C | Fastival Advance | Rs 310lakh Re. 3.12 lakh
D | Imprest A/C (R&P) i Rs. 800 | :
E Misclassification of Heads [ Corrected —
F | Hatural Calamity Advance | 7631.50 NIl |
| G Food Gram Advance 120 Nil
H | AECD A/C 40578.37 Nl )
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15.2  Fellowing observation have also been dropped from the drafl SAR
relating to consolidated-account.

| Amount in _1— Amountin
‘ s Head Pre-revised Revised
] Accounts Accounts (Rs.)
| | e N - iRy
["A | Bullding Maintenance T 1064.69 lakh

| Furd

‘ B Building Construction
| Fund

|

to consolidated accounts; -

Cogres | [ Amesntimpe | Amownth
g - Hpg Head revised Revised
| aificed | Accounts (Rs.) | Accounts (Rs.)
J'ﬂ () | GIS |_5.95 lakh | 6.76
~ | 1327 | Sundry Credit _ | 1055%.49 lakh jt-lﬁ'i"}l__SE» lakh
15.3 Staff 38.52 lakh 38.22 lakh
Benevolent
‘ | Fund ] o BN
16 Net impact on 19580.97 lakn '79531,?3 lakh '
| Balance Sheet 1 J '

R
46307.86 fakh

Y i =

15.3 Following observation have been revised in draft SA.R relating |

T W
1057.56 takh
44297 .81 lakn

— |

PMace: New Delhl
| Date: 27-6-2003

Director General of Audlt \
Central Revenues |

sl = ==,
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