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INCOME AND EXPENDITURE ACCOUNT 
AND 

BALANCE SHEET OF 
EMPLOYEES' PROVIDENT FUND SCHEME, 1952 



INCOME AND EXPENDITURE ACCOUNT 
(EMPLOYEES' PROVIDENT EFT 

Dr. 

Previous Year SI. No. 

(2) 

EXPENDITURE 

(3) 

Amount 	(Rs.) 

(4) 

1,513,584,461.14 (1) 

1.439,694,698.98 I. Salaries of Officers and Staff 
249,186,813.99 

247,151,834.13 2. Allowances & Honorarium 
42,130,928.11  

46,092,900.45 3. T.A. & L.T.0 
426,845,326.16 

363,238,129.76 4. 
Pension/Family Pension/Death-cum-Retirement 

Gratuity 
0.00 

0.00 5. (a) Staff Provident Fund (Board's share) 
1,189,796.28 

689,156.47 (b) S.P.F. D.L.I Benefits 
655,634,737.69 

596,115,923.99 6. (a) Other charges (Recurring/Non-recurring) 
51,854,005.11 

45,167,107.74 (b) Maintenance of Office Building/Staff Quarters 
3,822,472.04 

4,118,526.69 7. (a) Grants 
0.00 

0.00 (b) Refund of G.1.5 Savings Fund 
2,944,248,540.52 

Total Expenditure incurred on EPF Scheme 
2,742,268,278.21 

8. Expenditure incurred on Administration of :  

528,630,029.53 (a) E.P.S. Scheme 
567,565,983.6 

35,472,873.9' 

33,039,376.85 (b) E.D.L.I Scheme 
13,517.0( 

14.683.00 (c) A.E.C,D. Scheme 
2,506,763,157.8, 

2.348,164,097.67 9. Excess of Income over Expenditure 

6,054,064,073.0 

5.652,116,465.26 
TOTAL 



FOR THE YEAR, 2001-2002 
FUND SCHEME, 1952) EFT 

 

Cr. 
SI. No. 	 INCOME 	 Sch. No. 	Amount 	(Rs.) 

Previous Year 

 

(6) 	 (7) 	 (8) 	 (9) 

	

4,594,162,433.94 	 I. 	Receipts by way of Administrative 	 (1 ) 	4,988,576,677.11 
Charges, Inspection Charges 

and Penal Damages 

	

370,218,471.77 	 2. 	Interest earned on Investment of surplus 	 509,644,912.24 
Administration Fund 

	

639,528,629.00 	 3. 	Receipt from Pension Fund & other Accounts (II) 	512,814,302.28 

	

48,206,930.55 	 4. 	Miscellaneous Receipt 	 43,028,181.39 

	

0.00 	 5. 	Excess of Expenditure over Income 	 0.00 

5,652,116,465.26 	 TOTAL 
6,054,064,073.02 
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APPROPRIATION ACCOUNT 
FUND SCHEME, 1952) EPF 

Cr. Previous Year SI. No. 	 INCOME 
A m ount 	(Rs.) 

( I ) (2) 
(3) (4) 

2,348,164,097.67 
Excess of Income over Expenditure 	 2,506,763,157.84 

0.00 2. Balance carried down to Balance Sheet 
0.00 

2,348,164,097.67 TOTAL 
2,506,763,157.84 

Previous Year Foot Note 
Current Year 

(i)  The accounts have been compiled on actual basis. 
Rs. 3,085.58 Lakh (ii)  Expenditure incurred on Administration of 	 Rs. 4,133.31 Lakh 

Employees' Pension scheme due 
Rs. 	0.15 Lakh (iii)  Expenditure incurred on Administration of 	 Rs. 0.14 Lakh 

A.E.C.D. Scheme. 

(iv)  Estimated amount of arrears due from 

the employers but not received : 
Rs. 2,885.02 Lakh Administrative r (a) 	 Charges 	 Rs. 4,451.11 	Lakh 

(b) Inspection Charges 

Sd/- 
Sd/- 

(ANIRUDH RAI) 
(AJAI SINGH) 

FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER 	 CENTRAL PROVIDENT FUND COMMISSIONER 
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31ST MARCH, 2002 
FUND SCHEME, 1952) EP F 

SI. No. 	 • ASSETS 
	

Sch. No. 

I. Investment Account: 

(a) 	Employees' Provident Fund XV 
(b) 	Staff Provident Fund X VI 
(c) 	Pension-cum-Gratuity Fund XVII 
(d) 	Administration Fund XVIII 

2. Land and Building: 

(a) Assets acquired 

(b) Advances paid 

3. Recoverable Advances (Staff) XIX 
4. Special Reserve Fund (Recoverable) 

5. Security Deposits (Advance to parties) 

6. Remittances in Transit XX 
7. Cash in hand 

8. Cash Book Balance/Cash at Bank XXI 
9. Sundry Debits XXII 

Amount (Rs.) 

599,357,043,108.40 

1,943,696,783.83 

2,081,890,397.60 

9,684,962,119.90 

1,655,318,432.16 

961,686,232.93 

499,503.920.46 

502,043,211.08 

981,296.20 

687,114,864.50 

37,136.10 

- 1,353,460,032.97 

809,360,700.02 

Previous Year 

543,528,734,508.48 

1,619,229,725.75 

1,579,896,396.16 

7,206,458,203.90 

1,526,547,147.32 

792,293,935.98 

453,944,053.61 

492,174,355.63 

775,196.20 

762,641,227.36 

36,486.80 

-1,866.452,176.66 

2,202,173,859.64 

558,298,452,920.17 	 TOTAL 	
616,830,178,170.21 
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31ST MARCH, 2002 
• FUND SCHEME, 1952) Err 

pfnctia 
Previous Year SI. No. ASSETS 	 Sch. No. 

 

mount (Rs.) 
558,298,452,920.17 

 

Total B/F 

 

 

616,830,178,170.21 

558,298,452,920.17 
TOTAL 616,830,178,170.21 

  

Foot Note 

The Accounts have been compiled on actual basis. 

Estimated amount due from the employers but not received: 
(a) E.P.F. Contribution 

(b) Penal Damages on Contribution, Admn. Charges 

and Inspection Charges 

The investment of SPF and Pension-cum-Gratuity 

Funds are shown in the Balance Sheet at Cost Price. 

Out of the Building Construction Fund of Rs. 4,449,780,760.32 

the cost of Land & Building acquired as on 31.3.2002 

including the advances paid is Rs. 2,617,004,665.09 and the 

balance of Rs. 1,832,776,095.23 is invested alongwith EPF 

Administration Fund. 

(v) 	All the fixed assets except Land & Building are 

treated as Revenue Expenditure and no depreciation 

is provided on Land & Building as per Manual provisions. 

Previous Year 

Rs. 76,651.00 Lakh 

Rs. 7,680.82 Lakh 

Current Year 

Rs. 95,304.32 Lakh 

Rs. 7,747.06 Lakh 

Sd/ 
Sd/- 

(ANIRUDH RAI) • 	 (AJAI SINGH) 
FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER 	CENTRAL PROVIDENT FUND COMMISSIONER 
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EPF 
c9;elect 

2000-2001 2001-2002 

Rs. 	P. SCHEDULE No. III Rs. 	P. 

Employees' Provident Fund A/c 

387,180,643,880.60 Balance as per last Balance Sheet 449,593,471,574.03 

Add : 

63,995,506,342.06 I. 	Contribution (including refund of 

withdrawal) received during the year 

69,101,319,462.38 

131,340,072.36 2. Contribution received by way of 

transferred securities (HQ Office contra) 

400,460,818.00 

52,935,609,929.89 3. Interest credited to members accounts 57,089,706,011.06 

439,380,991.87 4. Other Receipts 1,236,487,489.73 

504,682,481,216.78 TOTAL 577,421,445,355.20 

Less : 

41,862,570,377.06 I. 	Payment made during the year to out 

going members on final settlement 

53,557,768,296.43 

91,776,421.97 2. Premia paid during the year on members Life 107,805,198.50 

Insurance Policies 

10,476,350,711.89 3. Loan paid during the year to the members 14,144,406,107.00 

0.00 4. Employers share forfeited during the year 0.00 

1,555,112,277.50 5. Unclaimed Deposit Account 705,042,344.00 

1,027,609,516.33 6. Miscellaneous Payment 1,682,225,167.26 

75,590,338.00 7. Amount of securities transferred back to 

exerapted establishments 

65,588,400.00 

55,089,009,642.75 TOTAL 70,262,835,513.19 

449,593,471,574.03 BALANCE 507,158,609,842.01 

1 0 
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EPF 
2000-2001 

Rs. 	P. SCHEDULE No. VI 
2001-2002 

Rs. 	P. 

78,427,290,133.48 
Interest Suspense A/c 

Balance as per last Balance Sheet 	 80,222,311,948.95 

Less: 

I. Interest credited to members' accounts 	 57,089,654,724.06 
2. Interest paid on deposits refunded to 	 51,287.00 

exempted estts. 

3. Interest paid to vendors 	 473,925,210.41 
4. Interest accrued on SRF A/c adjusted 	 633,336,525.67 
5. Interest accrued on Fluctuation Account 	 238,374,146.46 

adjusted . 

52,935,609,929.89 

104,883.00 

544,697,033.21 

674,182,920.04 

331,355,179.28 

54,485,949,945.42 	 TOTAL 

 

58,435,341,893.60 

  

   

23,941,340,188.06 Balance in the Accounts to be credited to 	 21,786,970,055.35 
the members' accounts upto 31.3.2002 

Add : 

	

56,013,763,210.83 	 1 Interest realised on investment of 	 57,208,129,899.65 
securities 

	

384,476.56 	 2. Interest on Savings Bank Accounts 	 419,538.87 
(Central) 

	

44,656,048.05 	 3. Interest on Savings Bank Accounts 	 28,552,462.93 
(Regional) 

	

372,992.00 	 4. Interest on securities received from the 	 2,130,758.68 
establishments 

	

1,505,126.00 	 5. Interest realised from members on loans 	 10.737.046.36 
220,289,907.45 	 6. Penal Damages on belated contributions 	 257,945,832.91 

received during the year 

56,280,971,760.89 	 TOTAL 57,507,915,539.40 

   

80,222,311,948.95 	 BALANCE 79,294,885,594.75 
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EPF 
2110-2001 

Rs. SCHEDULE No. VIII 

Staff Provident Fund Interest Account 

2001-2002 

Rs. 	P. 

-4.417,007.01 Balance as per last Balance Sheet 
46,379,595.01 

Add : 

159,823,990.84 I. 	Interest realised on investment of securities 190,413,425.96 
19,799.09 2. 	Interest on Savings Bank Account 

23,871.06 

155,426,782.92 TOTAL 
236,816,892.03 

Less : 

104,990,733.00 1. Interest credited to members' accounts 144,797,807.00 
4,056,454.91 2. Interest paid to vendors 

6,196,888.08 

109,047,187.91 TOTAL 
150,994,695.08 

46,379,595.01 BALANCE 
85,822,196.95 

SCHEDULE No. IX 

Pension-cum-Gratuity A/c 

1,203,708,028.42 Balance as per last Balance Sheet 1,599,426,537.62 
Add : 

250,000,000.00 1. Amount transferred from A/c No. 4 300,000,000.00 
1.35 2. Interest realised on Saving Bank Account 2.94 

150,465,377.15 3. Interest realised on Securities 190,778,108.01 

1,604,173,406.92 TOTAL 
2,090,204,648.57 

Less : 

0.00 I. 	Payment made by the Regions 0.00 
4,746,869.30 2. 	Interest paid to vendors 8,767,731.01 

4,746,869.30 TOTAL 8,767,731.01 
1,599,426,537.62 BALANCE 2,081,436,917.56 
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2000-2001 

Rs. 	P. 

4,141,819,896.81 

1,071,290.00 

1,833,331,205.41 

5,976,222,392.22 

SCHEDULE No. XIII 

Revenue Surplus 

Balance as per last Balance Sheet 

Add : 

1. Amount adjusted by the Regional Office 
2. Excess of Income over Expenditure 

transferred from Inc9nie and Expenditure 

Appropriation Account 

TOTAL 

2001-2002 

Rs. 	P. 

5,975,150,602.22 

5,088,775.66 

2,513,617,162.95 

8,493,856,540.83 

Less : 

	

1,071,790.00 	, 	 1. Amount Adjusted by Regional 9ffices 	 634,412.00 

	

0.00 	 2. Excess of Expenditure over Income, 	 0.00 •

transferred from Expenditure over Income 

Appropriation Account 

	

1,071,790.00 	 TOTAL 

5,975,150,602.22 	 BALANCE 

 

8,493,222,128.83 

  

   

SCHEDULE No. XIV 

Sundry Credits 

A. Regional : 

	

1,669,698,232.47 	 a. (i) Suspense Account (EPF) 	 394,397,027.24 

	

214,124,634.20 	 (ii) Suspense Account (Adm. Fund) 	 187,531,809.36 

	

7,116,651,57 	 (iii) Suspense Account (SPF) 	 7,185,851.57 

	

1,992.447.55 	 b. Over Payments 
3,604,637.84 

	

7,597,113.47 	 c. Irregular Payments 
7,597,113.47 

	

40,578.32 	 d. AECD (DA) A/c 
0.00 

	

895,000.00 	 e. Amount payable to EDLI Account 	 895,000.00 
B. Central : 

	

0.00 	 a. Excess credits in E.P.F Investment Accounts 	 0.00 

	

0.00 	 b. Excess Credits in SPF Investment Account 	 0.00 

	

0.00 	 c. Excess Credits in Pen-Cum-Grat. Fund Inv. A/C 	 0.00 

	

875,009.00 	 d. Amount not accounted for by the Regions 	 875,009.00 
though received in A/c No. 5 from A/c No.1 
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EFT 
pAch. 

2000-2001 

Rs. 	P. 
2001-21102 

Rs. 	p.  

B. Securities transferred by Regions 

Balance as per last Balance Sheet 

Add : 

I. Securities received (Accepted Value) 

2. Other Adjustments 

TOTAL 

Less : 

Securities returned to Establishments 

(Accepted Value) 

BALANCE (B) : 

1,972,810,043.30 

131,340,072.36 

1,951,917.00 

2,106,102,032.66 

75,590,338.00 

2,030,511,694.66 

543,528,734,508.48 

2 .030,511.694.66 

4 00,460,818.00 

0.00 

2,430,972,512.66 

65,588,400.00 

2 ,365,384,112.66 

TOTAL (A) + (B) 
599,357,043,108.40 

SCHEDULE No. XVI 

Investment Account of 

Staff Provident Fund 

	

1,259,164,930.26 	 Balance as per last Balance Sheet 	 1,619,229,725.75 
Add : 

	

384,058,595.49 	
Amount invested Centrally (Purchase Price) 	 343,523,658.08 

	

1,643,223,525.75 	 TOTAL 
1,962,753,383.83 

Less : 

	

23,993,800.00 	 Value of Securities redeemed 	
19,056,600.00 

	

1,619,229,725.75 	 BALANCE 

SCHEDULE No. XVII 

Investment Account of Pension-cum-Grautity Fund (Staff) : 

	

1,203,586,825.56 	 Balance as per last Balance Sheet 

Add : 

	

404,659,670.60 	 Amount invested centrally (Purchase Price) 

	

1,608,246,496.16 	 TOTAL 

Less : 

	

28,350,100.00 	 Value of securities redeemed 

	

1,579,896,396.16 	 BALANCE 

1,943,696,783.83 

1,579,896,396.16 

513,718,301.44 

2,093,614,697.60 

I 1,724,300.00 

2,081,890,397.60 
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EPF 
2000-2001 

Rs. 	P. 

- 2,177,214,550.42 

240,878,475.28 

- 16,666,847.72 

12,720,749.32 

24,419,669.76 

4,891,829.60 

73.15 

4,145,403.52 

668,428.43 

29,429,216.28 

SCHEDULE No. XXI 

Cash Book Balance/Cash at Bank 

A. Cash Book Balance 

a. EPF Account No. 1 

b. EPF Account No. 2 

c. EPF Account No. 3 

d. EPF Account No. 4 

e. EPF Account No. 5 

f. EPF Account No. 8 

g. EPF Account No. 9 

h. Head Office 

i. NATRSS 

j. EPF Appellate Tribunal 

TOTAL (A) : 

B. Cash at Bank 

a. EPF Investment Account 

b. SPF Investment Account 

c. Pension-cum-Gratuity 

Investment Account 

TOTAL (B) 

TOTAL (A) + (B) 

SCHEDULE No. XXII 

Sundry Debits : 

A. Suspense (Unclassified) Account 

a. E.P.F 

b. Administration 

c. SPF 

B. Over Payments 

C. Irregular Payments 

D. Erroneous Debit to Account NO. 5 

a. Excess accounted for by Regional offices as transfer 

to A/c No. 5 from A/c No. I & vice versa 

b. Extra debit made to Account No. 5 

E. Theft 

TOTAL 

2001-2002 

Rs. 	P. 

-2,056,263,357.10 

194,236,192.35 

-16,666,847.72 

24,509,728.85 

75,622,420.96 

2,051,816.66 

76.09 

-13,090,075.63 

3,990,453.90 

9,513,043.15 -1,876,727,552.80 
- 1,776,096,548.49 

10,274,239.13 

934.21 

202.80 

422,609,823.15 

10,114.01 

16,578.36 

10,275,376.14 
422,636,515.52 

-1,866,452,176.66 
-1,353,460,032.97 

1,675,667,043.84 

145,970,858.18 

0.00 

1,992,447.55 

7,597,113.47 

286,961,429.95 

83,984,966.65 

0.00 

250,628,905.46 

75,832,905.65 

0.00 

3,604,637.84 

7,597,113.47 

320,901,272.95 

150,795,864.65 

0.00 
2,202,173,859.64 

809,360,700.02 
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SCHEME - 1995 
FOR THE YEAR 2001 - 2002 
Account) 

EPF 
66:1t/ift 

PreVious 	 SI. 	 PAYMENTS 
Year 	 No. 

Amount (Rs.) 

I. 	Amount paid to outgoing members/beneficiaries : 

	

0.00 	 (a) Amount of Employee's share 	 0.00 
with interest 

	

4,646,187,127.11 	 (b) Withdrawal/Retirement Benefits 	 6,391,719,631.55 

	

1,262,331.00 	 (c) Life Assurance Benefits 	 1,522,010.00 

	

7,775,224,072.10 	 (d) Pension 	 9,958,949,451.54 

	

66,821,782.58 	 2. 	Amount paid as commission 	 93,174,655.43 
for disbursement of Pension 

	

595.650,765 6 I 	 3. 	Amount paid towards Pension 	 491,509,277.34 
Fund Administrative expenses 

	

0.00 	 4. 	Amount of securities transferred 	 0.00 
on grant of exemption 

	

814,366,681.32 	 5. 	Amount Paid as accrued interest 	 1,048,551,460.52 
on purchase of securities 

6. 	Other Payments : 

	

2,213,615.35 	 (a) Regional Contribution Account No. 10 	 939,791,495.33 

	

0.00 	 (b) Central Contribution Account No. 11 	 0.00 

	

337,325,613,995.90 
	

7. 	Closing Balance 	 400,391.655,190.38 

351,227,340,370.97 
	

TOTAL 	 419,316,873,172.09 

Sd/- 	 Sd/- 

(ANIRUDH RAI) 	 (AJAI SINGH) 

FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER 	 CENTRAL PROVIDENT FUND COMMISSIONER 
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339,865,165.61 

277,531,508.24 

47,643,727.06 

8,885,378.40 

70,021,808.14 

132,849.44 

114,913,913.06 

793,932.85 

8,706,912.34 

1. Amount incurred from EPF 

Administration Account B/F as on 1.4.2001 

2. Payment of Administration 

(i) Revenue Expenditure : 

(a) Salaries 	 291,775,317.80 

(b) Allowances & Honoraria 	 48,030,249.77 

(c) Travelling Allowance & L.T.0 	8,121,624.70 

(d) Pension/Gratuity (Staff) 	 82,283,436.37 

(e) SPF, DLI Benefits 	 229,358.32 

(f) Other charges (Recurring and 	126,387,419.30 
Non-recurring) 

(g) Grant 	 742,624.64 

(h) Maintenance and Repairs of Office 	9,995,952.79 

Building/Staff Quarters etc. 

308,558,077.34 

SCHEME - 1995 
FOR THE YEAR 2001 - 2002 
Account) 

EPF 

Previous Year 	 SL. PAYMENTS 
No. 

Amount (Rs.) 	Amount (Rs.) 

528,630,029.53 	 TOTAL 	 567,565,983.69 	567,565,983.69 

(ii) 	Capital expenditure : 

35,713,647.81 
	

(Construction of office Building/Staff Quarters etc.) 	28,716,429.25 

904,208,842.95 
	

TOTAL 	 904,840,490.29 

Sd/- 	 Sd/- 

(ANIRUDH RAI) 	 (AJAI SINGH) 

FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER 	CENTRAL PROVIDENT FUND COMMISSIONER 
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SCHEME-1995 
31ST MARCH, 2002 

FIT 

Previous year SL. 	ASSETS 
No. 

Sch. 
No. 

Amount (Rs.) 

170,641,920,291.86 1. 	Employees' Pension Fund Contribution 190,193,820,291.86 
Investment Kept in Deposit with public account 

161,522,062,858.09 2. 	Investment in Securities HI 200,304,346,483.19 

3. 	Employees' Pension 
Fund Administration Account 

0.00 a) Amount recoverable from Central 
Government 

0.00 

308,558,077.34 b) Amount recoverable from Pension Fund 413,331,212.95 

1,664,653,627.11 4. 	Cash Book Balance/ Cash at Bank IV 2,407,762,811.89 

654,825,121.84 5. 	Remittances in transit 774,495,027.84 

1,678,472,363.33 6. 	Sundry Debits V 1,254,322,303.31 

336,470,492;339.57 TOTAL 395,348,078,131.04 

Previous Year 

Rs.23,666.31 lakh 

Rs. -500,013,376.00 

Rs. 308,558,077.34 

Foot Note 
(i) Pension contribution due from 

employers of exempted and unexempted 
establishment as on 31.3.2002 

(ii) Pension Contribution due from Government 
as on 31-3-2002 

(iii) Pension Administrative cost 

due from Pension Fund as on 31.3.2002 
(iv) The investment in secruities are shown in 

Balance Sheet at Face Value. 

(v) The accounts have been compiled on 
actual basis. 

Current Year 

Rs.30,228.04 lakh 

Rs. 670,150,884.57 

Rs. 413,331,212.95 

Sd/- 	 Sd/- 
(ANIRUDH RAI) 
	

(AJAI SINGH) 
FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER 

	
CENTRAL PROVIDENT FUND COMMISSIONER 
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2000-2001 

Rs. 

• 

P. 

B. Securities transferred by Regions 

2001-2002 

Rs. 	P. 

0.00 Balance as per last Balance Sheet 
0.00 

(Accepted Value) 

Add : 

0.00 1. Securities received (Accepted Value) 0.00 
0.00 2. Other adjustment 

0.00 

0.00 TOTAL : 
0.00 

Less : 

0.00 Securities returned to establishments 0.00 
(Accepted Value) 

0.00 BALANCE (B) 0. 00 

TOTAL (A+B) 161,522,062,858.09 
200,304,346,483.19 

SCHEDULE No. IV 

Cash Book Balance/ Cash.at Bank 
1,571,942,968.20 1. Account No. 10 1,616,083,425.60 

32,356,836.54 2. Account No. 1 1 95,289,859.10 
60,353,822.37 3: 	Balance with SBI Mumbai 696,389,527.19 

1,664,653,627.11 BALANCE 2,407,762,811.89 

SCHEDULE No. V 

Sundry Debits 

1,562.712,427.52 1. Account No. 10 1,108,562,314.50 
115,759,935.81 2. Account No. 11 145,759,988.81 

1,678,472,363.33 BALANCE 1,254,322,303.31 
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INSURANCE SCHEME - 1976 
FOR THE YEAR 2001-2002 
Account) 

Previous Year SL. 

No. 

445,272,509.00 1. 

0.00 2. 

25,494,773.40 3. 

4. 
582,329.00 

0.00 

27,916,230,614.59 5. 

Amount Paid as accrued interest on 	 32,979,878.57 
purchase of securities 

Other Payments 

a) Account No. 21 	
47,998,772.00 

b) Account No. 25 
0.00 

Closing Balance 	 31 ,479,015,425.38 

PAYMENTS 	
Amount (Rs.) 

Assurance benefits 	 5 19,958,890.00 

Amount refunded to employers on grant 	 0.00 
of exemption 

28,387,580,225.99 	 TOTAL 

 

32,079,952,965.95 

  

Sd/- 
Sd/- 

(ANIRUDH RAI) 
(AJAI SINGH) = INANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER 	 CENTRAL PROVIDENT FUND COMMISSIONER 
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INSURANCE SCHEME - 1976 
FOR THE YEAR 2001-2002 
Account) 

EIT 

Previous Year SL. 	PAYMENTS 

No. 
Amount (Rs.) 	Amount (Rs.) 

17,345,719.27 

1. 	Payment on Administration : 

(a) Revenue Expenditure : 

(i) Salaries 	 18,235,957.36 

2,977,732.94 (ii) Allowances & Honoraria 	 3,001,890.62 

555,336.15 iii) T.A. and L.T.0 	 507,601.54 

4,376,363.01 (iv) Pension/Gratuity (Staff) 	 5,142,714.77 

8,303.09 (v) Staff Provident Fund DLI Benifits 	14,334.90 

7,182,119.56 (vi) Other charges (Recurring 	7,899,213.69 
and Non-recurring) 

49,620.81 (vii) Grants 	 46,414.04 

544,182.02 (viii) Maintenance and Repairs 	 624,747.05 
of Office Building/Staff Quarters etc. 

33,039,376.85 TOTAL 	 35,472,873.97 35,472,873.97 
(b) Capital Expenditure : 

2, 232, 102.99 
(Construction of office building/Staff quarters etc.) 1,794,776.83 

2. Other Payments 
637,807.85 Account No. 22 

2,367,217.40 0.00 Account No. 24 
0.00 6,665,870,425.82 3. Closing Balance 7,336,735,684.82 

6,701,779,713.51 TOTAL 7,376,370,553.02 

Sd/- 
Sd/- 

(ANIRUDH RAI) 	 (AJAI SINGH) 
FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER 	CENTRAL PROVIDENT FUND COMMISSIONER' 
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INSURANCE SCHEME - 1976 
31ST MARCH, 2002 EPF 

641-1,64.. 
Previous Year SL. 

No. 
ASSETS Sch. 

No. 
Amount (Rs.) 

Rs. 	R I. Investment Account Rs. 	P. 
(a) Employees' Deposit Linked 

Insurance 
3,858,066,460.81 (i) Investment in Securities • 	II 5,238,854,056.67 

23,971,614,794.14 (ii) Deposit in Public Account III 26,009,214,794.14 	. 

(b) Employees' Deposit 
Linked Insurance 
Adm. Fund Account : 

6,659,593,417.23 (i) Amount invested 
in deposits 

IV 7,329,101,026.23 

-19,579,588.39 (ii) Amount due from -10,047,650.80 
E.P.F. Adm. Account 

34,950,499.91 2. Cash Balance VI 34,222,065.59 158,658,781.03 3. Remittances in transit VII 171,316,142.07 130,157,263.61 4. Sundry Debits VIII 85,261,370.59 

34,793,461,628.34 TOTAL 38,857,921,804.49 

Previous Year 

Rs. 2,138.94 Lakh 

Rs. 306.76 Lakh 

Foot Note: 

1. E.D.L.I. Contribution due from 

employers as on 31-3-2002 

2. E.D.L.I. Adm. and Inspection 

charges due from employers as 

on 31-3-2002 

3. The investment in securities are shown 

in the Balance Sheet at Face Value. 

4. The accounts have been compiled on 

actual basis. 

Current Year 

Rs. 2,319.54 Lakh 

Rs. 375.47 Lakh 

Sd/- 	 Sd/- 
(ANIRUDH RAI) 	 (AJAL SINGH) 

FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER 	CENTRAL PROVIDENT FUND COMMISSIONER 
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FIT 

2000-2001 

Rs. 	P. 

22,054,214,794.14 

0.00 

0.00 

0.00 

1,917,400,000,00 

SCHEDULE No. HI 

Amount Deposited in Public A/c 

Balance as per last Balance Sheet 

	

I 	Deposits made during the year 

2. Govt share of contribution 2001-2002 
3. Govt. share arrears upto 2000-2001 

4. Interest on balance in Public Account 

BALANCE 

SCHEDULE No. IV 

Amount Invested 

Balance as per last Balance Sheet 

Add : 

a) Amount deposited during the year 

b) Interest on SDA during the year 

TOTAL 

Less : 

Amount redeemed during the year 

BALANCE 

SCHEDULE No. V 

Amount due from EPF Admn. A/c 

a) Transaction in A/c No. 24 

Balance as per last Balance Sheet 

Add : 

During the year 

BA LANCE 

b) Transaction in A/c No. 22 

Amount transferred (Adm. Exp. Share) 

BALANCE (a+b) 

2001-2002 

Rs. 	P. 

23,971,614,794.14 

0.00 

0.00 

0.00 

2,037,600,000.00 
23,971,614,794.14 

5,958,372,782.23 

46,400,000.00 

654,820,635.00 

26,009,214,794.14 

6,659,593,417.23 

37,089,000.00 

632,418,609.00 
6,659,593,417.23 

7,329,101,026.23 

0.00 
0.06 

6,659,593,417.23 
7,329,101,026.23 

-10,258,108.55 

25,950.000.00 

-19,579,588.39 

46,799,588.39 
15,691,891.45 

27,220,000.00 

-35,271,479.84 
-37,267,650.80 

-19,579,588.39 
-10,047,650.80 
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Audit Certificate 

I have examined the Income & Expenditure account for the 

year ended 31 March, 2002 and the Balance Sheet as on 31 

March, 2002 in respect of Employees' Provident Fund Scheme, 

1952, Contribution Accounts, Administration Accounts for the 

year ended 31 March, 2002 and the Balance Sheets as on 31 

March, 2002 in respect of Employees' Pension Scheme, 1995 and 

Employees' Deposit Linked Insurance Scheme, 1976 of the 

Employees' Provident Fund Organisation. I have obtained all the 

information and explanations that I have required and subject to 

the observations in the appended Audit Report, I certify, as a 

result of my audit, that in my opinion these accounts and Balance 

Sheet are properly drawn up so as to exhibit a true and fair view 

of the state of affairs • of the Employees' Provident Fund 

Organisation according to the best of information and 

explanations given to me and as shown by the books of the 

Organisation. 

Place: New Delhi 	 Director General of Audit 
Date: 27-6-2003 	 Central Revenues 
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Out of Rs. 7929.49 crores, Rs. 
5750.79 crores pertains to Interest 
earned during 2001-02, which is to 
be credited to subscribers account 
during next year. One year's 
earning always remain as balance 
in the Interest Suspense Account 
in addition to the surplus in the 
Interest Suspense Account. Every 
year some surplus is generated in 
Interest Suspense Accounts as the 
interest earnings are marginally in 
excess over the liabilities towards 
interest to be credited to the 
members' Accounts. The small 
surplus of each year has developed 
into some surplus over the years. 
Moreover, interest is not credited 
to Unclaimed Deposit Account 
every year. It is calculated and 
credited on settlement only. The 
closing balance of 'Interest 
Suspense Account' has reduced 
from Rs. 8022.23 crores to 
R5.7929.49 crores. The position 
will improve further in the coming 
years. 

The 	implementation 	of the 
provisions of EPF & MP Act' 1952 
and Schemes framed, there under 
is done through a network of 106 
ROs/SROs/SAOs. The nature of 
activities of the Organisation and 
administering the same requires 
considerable financial transactions. 
In such a scenario, remittances in 
transit towards the close of the 
year are un-avoidable. The amount 
in transit was inherent in the 
system as the amount transferred 
during the last week of March was 
credited to the account in the next 
financial year. Therefore, there 
could not be Nil balance in the 
Account. --Some times credit were 
given by the Bank in the wrong 
account and that amount was also 
shown as amount in transit. The 
amount in transit was constantly 
monitored and the details had 
been furnished to the Region for 
taking up the matter with the Bank 
for credit of the amount. 

The audit of the Organisation is conducted under Section 19(2) of the 
Comptroller and Auditor General's (Duties, Powers and Conditions of 
Service) Act, 1971 read with provision contain in section 5A (6) of the 
Employees' Provident Fund and Miscellaneous Provision Act, 1952. 

comments on Accounts 

3. 	Interest Susoense Account 
The interest earned on Employees' Provident Fund balance and the 

penal damages on belated contribution received from the Employers during 
the year are credited to Interest Suspense Account (a proforma account). 
Thereafter, while closing Annual Accounts, the interest is credited to the 
subscribers' account and the Interest Suspense Account is debited by the 
same amount. As on 31.3.2002, there was a credit balance of Rs.7,92,949 
lakh in the Balance Sheet of Employees' Provident Fund Scheme. The year-
wise position of interest suspense account for last 3 years from 1999-2000 
onwards is given below :- 

( Rs in lakh ) 

Year 
Balance of 

the previous 
year 

Interest 
earned 

during the 
year 

Interest 
debited to
suspense 
account 

Closing Balance 

1 2 3 4 5 

1999-00 817,617 511,779 545,123 784,273 

2000-01 784,273 562,809 544,859 802,223 

2001-02 802,223 575,079 584,353 792,949 

Although similar discrepancy was pointed out in the previous Audit Reports 
yet a sum of Rs. 792949 lakh was still unadjusted under this Account as on 
31.03.2002. 

Assail 
4.1 Emplgyszeigaidentliandicbsms 

Rs. 6,871.15 lakh were shown as remittance in transit in Balance 
Sheet of Employees' Provident Fund Scheme. In he absence of relevant 
records the correctness of these amounts could not be verified. The year-
wise and account-wise break-up was as under : 

(Rs in 
lakh 

VeAr 
Account 

No.4 
'Account 

No.5 
Account 

No.8 
Afc No 

9 

EPF 
Invest- 

ment A/c 
Total 

1 2  3 4 5 6 7 
Upto 

1997-98 
271.82 1,926.08 139.48 - 448.28 2,785.66 

1998-99 135.53 60.00 98.27 - 293.80 

1999-00 161.49 21.00 67.06 - - 249.55 

2000-01 395.59 80.00 60.05 - - 535.64 

2001-02 573.92 2,348.68 83.90 - - 3,006.50 

t otal 1,538.35 4,435.76 448.76 - 448.28 6,871.15 

4.2 I molovee's Pension Scheme  
Rs. 7,744.95 lakh were shown under the head "Remittance in 

transit" in the Balance Sheet of Employees' Pension Scheme. The year-wise 
break-up is as under: 

EFT 
(Awe. 
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EFF 
pinafect 

5.4 Non-accountina on accrual basis 

The accounts of EPFO have been compiled on actual basis and not on accrual 
basis. The system of accounting is required to be on accrual basis so that 
Income & Expenditure Account and Balance Sheet make a meaningful 
depiction of the true and fair view of the financial position of the 
Organisation. 

Income by way of Administration & Inspection Charges amounting to Rs. 
4,826.58 lakh due as on 31.3.02 have neither been included in the Income & 
Expenditure Account for the year 2001-02 nor have been reflected in the 
Balance Sheet as Amount recoverable. As such the Income & Assets have 
been understated by Rs.4,826.58 lakh as detailed below: 

(Rs. In lakh) 

I 
	

EPF Scheme 1952 

(a) 
	

Administrative and Inspection Charges 
	

Rs. 4,451.11 

II 
	

EDLI Scheme 1976 

(a) 
	

EDLI Adm. & Inspection Charges 
	

Rs. 375.47 

Rs. 4826.58 

Besides above incomes, following amounts/recoveries amounting to 
Rs. 43959.29 lakh due from the employers have also not been shown in the 
Assets/Liabilities side of the Balance Sheet. 

(Rs. In lakh) 

Since the present accounting 
system is based on actual basis, 
the amount due (accrued) on 
account of Adm. Charges, 
Inspection charges and Penal 
damages has not been included in 
the income. However, the 
Organisation has already decided 
to adopt double entry accounting 
system on accrual basis to 
overcome these shortcomings and 
an outside agency M/s Siemens 
Information Systems Ltd. is 
already on the job. 

As per the approved format of 
accounts these figures have to be 
given in the foot-note only below 
the Balance Sheet. 

EPF Scheme 1952 

Penal damages due on EPF 

EPS 1995 

Pension Contribution 

Penal damages 

EDLI Scheme 1976 

EDLI Contribution 

Penal Damages 

RS. 7,747.06 

Rs. 30,228.04 

Rs. 3,002.85 

Rs. 2,319.54 

Rs. 	661.76 

Rs. 43959.25 

In the absence of year-wise details and non-availability of supporting 
records, correctness of these incomes/amounts/recoveries due could not be 
verified. 

It was also revealed from MIS records that the following amounts 
have not been shown in the respective account as notes to account: 

(Rs. In lakh) 

EPS 1995 

Penal damages due on EPS 	 Rs. 3,002.85 

Contribution as on 31.3.2002 

EDLI Scheme 

Penal damages due on EDLI Contribution 	Rs. 661.76 

Adm. Charges & Inspection Charges 

Reasons for non-depiction of these figures were not furnished to 
audit. 

Not depicted in the foot-note as 
these items are not part of 
approved formats of final 
accounts. 
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9. Difference in the balance of funds 

9.1 Difference between figures of Balance Sheet (Central Office) and 
Broad Sheets 

Rs in lakh 

Fund 

Figure 

As per 
Balance Sheet 

As per 
Broadsheet/ 

Asset 
register 

Land and Building 2,508.30 2,357.65 

Since Broad Sheet of HBA was not produced, amount of HBA of 
Rs 112.72 lakh shown in the Balance Sheet (Central Office) could not be 
verified. 

9.2 Difference in figures of investment (Special Deposit Account) 

(Rs. in Lakh) 

Head Figures as per 
Balance Sheet 

Figures as per Pay 
and Account Office 

E.P.F. 96,849.62 97,240.15 

E.D.L.I. 73,291.01 73,057.94 

The difference remained un-reconciled. 

10. Miscellaneous  

10.1 Outstanding Suspense Balances 
Following amounts have been shown under the heads Suspense 

Account (Liability Side) and Suspense Account Unclassified (Asset Side) in 
the Balance Sheet of Central office. 

Amount in Rupees 
Year Liability 

Suspense Account 
Asset 

Suspense 
Account 

(Unclassified) 
Prior to 1986-87 720 - 
1986-87 3,232.80  

4,220 
45,015.80 

960 1987-88 
1988-89 160 2,041 
1989-90 300 4,920 
1990-91 2,080 4,820 
1991-92 1,400 840 
1992-93 24,497 19,000 

• 1998-99 5 01 442.10 - 
2000-01 9,008 -- 
2001-02 1,14,958 -- 
Total 6,62,017.90 77,596.80 

The detail shows that no effort had been made to clear these long 
outstanding suspense balances. Period related to as far back as prior to 
1986-87. 

46 

EPF 
respective 	RO/SROs. 	These 
amounts are to be reimbursed to 
the ROs/SROs after receipt of debit 
notes from them: 

The figures of Land & Building 
already stand included under Para 
6.1 Land & Building. There is no 
difference in the figure of HBA as 
per Balance sheet and Broadsheet 
after reconciliation. 

The 	figures 	pertaining 	to 
investment under EPF Scheme now 
tallies with the Balance • Sheet 
figures. In EDL1 Scheme also only 
two cheques of Rs. 15 lakhs during 
1993-94 and Rs. 27 lakhs during 
1995-96 respectively remain to be 
reconciled. 

The reconciliation is underway and 
so far an amount of Rs. 
1,23,966.00 under liability 
suspense account has been 
cleared. 
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(B) irregular Payments 
(Rupees)  

Closing 
Balance 

7,216,036.47 
7,597,113.47 
7,597,113.47 

The Organisation has not recovered any amount irregularly paid from the 
last three years. 

11. Bank Reconciliation 

Scrutiny of Bank Reconciliation Statements of Employees' Provident 
Fund Organisation (Central Office) revealed the following shortcomings:- 
a) Cheques amounting to Rs. 50,50,578 were issued but not presented 
in the bank for payment. The oldest cheque pertains to 1995-96. 
b) Cheques amounting to Rs. 88,160.40 were deposited in the bank but 
not credited in the account. 
c) The bank had wrongly debited an amount of Rs. 3,37,273.50. The 
amounts as old as of 1993 have not yet been reconciled and reverted. 	• 

d) An amount of Rs. 1,32,09,125.40 had been wrongly credited in the 
account. The oldest wrong credit pertains to Oct. 1993. 

12. General 

12.1 FORMAT OF ACCOUNTS 
Besides Balance Sheet, the account of EPFO consists of Income and 

Expenditure Account (EPF), contribution, administration account of EPS and 
EDLI. Following accounts have not been found as part of the Annual 
Accounts furnished to audit. 

Receipt and Payment Account of all three Schemes. 
Income and Expenditure Account of EPS-1995 and EDLI-1976. 

The completeness and meaningful exhibition of EPFO accounts could 
not be ensured without the above parts of account. 

Receipt and Payment is similar to cashbook, therefore it serves the 
purpose of cashbook. Proper classification of receipts and payments helps in 
differentiating receipts of capital and revenue nature and of the expenses. 
This account is balanced at the end of the accounting year to show the 
closing balance of cash in hand and at bank or bank overdraft, as the case 
may be. Thus non- preparation of Receipts and Payments account does not 
give true and fair picture of the accounts of the organisation. 

The Income and Expenditure Account is a revenue account of a non 
-profit-making entity in which expenses and incomes of the particular 
current accounting year are shown. This account shows only the revenue 
items and hence the capital items are not recorded. The organisation does 
not prepare Income and Expenditure Account of EPS-1995 & EDLI-1976 
whereas in EPF-1952, all capital expenditures except 'Land and Building' 

have been charged in the Income and Expenditure Account. This shows the 
lack of accounting concept in their preparation. 

The organisation stated that the approval of the format was 
conveyed by the Ministry of Labour, Government of India vide letter no 
39(103)/65 -PF.1 dated 24.02.1968. It reflects that no fresh approval have 
been obtained for EDLI-1976 and EPS-1995 schemes which came into 
existence after the earlier approval. 

Year 

	

1999-2000 
	

7,216,036.47 

	

2000-2001 
	

7 216  036.47 

	

2001-2002 
	

7,597,113 47 

Opening 
Balance 

381,077.00 

Amount 
paid  

!ma 
Amount 
recovered 

This represents amount wrongly 
booked, at the initial stage itself in 
the Regional office, under a 
different head than to which it 
actually belongs to. Regions have 
been instructed to take effective 
steps for recovery under intimation 
to Headquarters. 

No comments, being Factual 

No comments, being Factual 

The matter has been taken up with 
SBI, New Delhi to clear the 
position regarding wrong credit 
and debit by the bank. 

The matter has been taken up with 
SBI, New Delhi to clear the 
position regarding wrong credit 
and debit by the bank. 

The Government of India effects 
any change in the forms and 
manners of maintenance of 
accounts of the EPF Organisation 
by way of Notification in Gazette of 
India after due consultation with 
the Comptroller and Auditor 
General of India. The Forms of 
Accounts, which form part of the 
Scheme and in which the annual 
accounts of the Organisation are 
prepared, are thus duly notified in 
the above manner. One such 
Notification was issued by the 
Govt. of India vide communication 
No.S-35011/8/88-55.11 dated 
21.12.1992. Later, with a view to 
effect certain changes with regard 
to preparation of Receipt & 
Payment account and Balance 
Sheet in respect of Employees' 
Pension Scheme, 1995 (erstwhile 
Employees' Family Pension 
Scheme, 1971) and Employees' 
Deposit Linked Insurance Scheme, 
1976, amended Formats of 
accounts have been sent to 
Central Government for approval 
vide letter No. BSC-6(5)97 dated 
01.10.1997, followed by the 
reminders dated 12.12.2001, 
29.01.2002 and 31.12.2002. 
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15.2 Following observation have also been dropped from the draft SAR 
relating to consolidated•account. 

H
Z

  Head 

Amount in 
Pre-revised 
Accounts 

(Rs.) 

Amount in 
Revised 

Accounts (Rs.) 

A Building Maintenance 
Fund 

1064.69 Iakh 1057.56 Iakh 

B Budding Construction 
Fund 

46307.86 lakh 44497.81 lakh 

15.3 Following observation have been revised in draft SAR relating 
to consolidated accounts: - 

Para No. 
of SAR 

Head 
Amount In Pre- 

revised 
AV:Comb (Rs.) 

Amount in 
Revised 

Accounts (Rs.)  

6.76 Iakh 7.3 (ii) GIS 5.95 lakh 
13.2 Sundry Credit 10551.49 Iakh 10551.86 lakh 
15.3 Staff 

Benevolent 
Fund 

38.52 lakh 38.22 lakh 

16 Net impact on 
Balance Sheet 

19580.97 lakh 19581.78 Iakh 

Place: New Delhi 
Date: 27-6-2003 

Director General of Audit 
Central ReVenues 
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