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INCOME AND EXPENDITURE ACCOUNT
AND
BALANCE SHEET OF
EMPLOYEES' PROVIDENT FUND SCHEME, 1952

e —




EMPLOYEES’ PROVIDENT FUND
INCOME AND EXPENDITURE ACCOUNT
(EMPLOYEES' PROVIDENT

Dr.

Previous Year Sl Na. EXPENDITURE Seh. No. Antount
Rs. P, Rs. P,
2.210,030,019.52 l. Salaries of Officers and Staff 2.811.638.448.92
‘;‘.I L86,463.06 A Allowances & Honorarium 570,643,500.73
66,107 519,87 5. TA & LTC 73 .888.463.09
4.614,277,469.73 4, Pension/Family Pension/Death-cum-Retirement 711,337,036.93

Gratuity
.00 5. {a)y Staff Provident Fund (Board's share) 0.00
1.179,111.46 {(b) S.PF D.L.] Benetits 1,142.934.21
1,114919,373.52 6. (a) Other charges (Recurring/Non-recurring) 1.185,994,303.23
49 555,262.89 (k) Maintenance of Office Building/Start Quarters 74.086.700 98
12.400.960.00 7. (a) Granis 31,792,528.50
0.00 (b) Refund of G.L.S Savings Fund 0.00
8,549,556,180.05 Total Expenditure incurred on EPF Scheme 5.460,523.916.89
o . 8. Expenditure incurred on Administration of

1,209,982 .994 38 {(a) E.PS. Scheme 0.00
98,581,203.84 (b)y E.D.L.I Scheme 55,156,807.27
0.00 (¢) A.E(C.D.) Scheme .00
2.441,039.163.38 9. Excess of Income over Expenditure 10,361,434,761 .31

2,299.159,541.65

TOTAL

15,877,115,485.47




ORGANISATION
FOR THE YEAR, 2007-2008
FUND SCHEME, 1952)

Cr.
Previous Year Sl No. INCOME Sch. No. Amount
Rs. P. Rs. P.
9,344 487,166.20 b: Receipts by way of Admimstrative I} 12,293,650.822.21
Charges, Inspection Charges
and Penal Damages
1.608.982.824.69 o Interest carmned on Investment of surplus 2,096,403 383 8o
Admimstration Fund
1,069.348.308.14 3. Receipt from Pension Fund & other Accounts (1) 1.369,024.429.49
76,341,242.62 4, Miscellaneous Receipts 118,036,349 91
0.00 5. Excess of Expenditure over Income 0.00
12.299,159,541.65 TOTAL 15,877,115,485.47




INCOME AND EXPENDITURE APPROPRIATION
(EMPLOYEES' PROVIDENT

Dr.
Previous Year 5L No., EXPENDITURE Sch. No. Amount

Rs. P. Rs. P.

(.00 18 Excess of Expendiwre over Income (.60

0.00 .8 Provision for Building Construction Fund 0.00

-49,535,262.89 J. Provision for Maintenance (Repairs, -74.086,700.98

Renewal and Replacement) Fund

2,490,594 426,27 4. Balance carried down to Balance Sheet 10,435,521,462 29
2.441,039,163.38 TOTAL 10.361.434,761.31




ACCOUNT 31ST MARCH, 2008

FUND SCHEME, 1952)

Cr.

Previous Year Si. No. INCOME Sch. No. Amount (Rs.)

2.441,039,163.38 I Excess of Income over Expenditure 10,361,434,761.31

0.00 2 Balance carried down to Balance Sheet 0.00

2,441,039,163.38 TOTAL 10,361.434,761.31

Previous Year Foor Note Current Year
(1) The Accounts have been compiled on actual basis.

Rs. 12,631.24 Luakh (i) Expenditure incurred on Administration of Rs. 0.00 Lakh

Employees' Pension Scheme due
Rs. 0.00 Lakh (111) Expenditure incurred on Administration of A.E.C.D. Scheme Rs. 0.00 Lakh
(iv) Estimated amounl of arrears due from the

Rs. 9.657.84 Lakh

Sd/-
(ABHAY K. SINGH)

FINANCIAL ADVISOR & CHIEF ACCOUNTS GFFICER

employers but not received ;

a) Administrative Charges }

b) Inspection Charges

Rs.10,921.83 Lakh

Sd/-
(A VISWANATHAN)
CENTRAL PROVIDENT FUND COMMISSIONER



EMPLOYEES' PROVIDENT FUND

BALANCE SHEET AS AT
(EMPLOYEES' PROVIDENT

Previous Year SL No. LIABILITIES Sch. No. Amount (Rs.)
902,925,360,204.39 L. Employees' Provident Fund Ade i 1.045,167.480.681.55
16,246,894,756.19 =, Inoperative Account v 38,377.003,934.25
614,699,667.89 3, Special Reserve Fund v 1,499,.761,992 72
4, Interest Suspense A/c:
47.316,971,727.95 {a) Balance in the Account ta be VI 43.087,076,690.96
credited to members Accounts upto 31.3. 2008
77,135,951,965.90 (b) Amount received during the year andto VI §9,888,635,222 .98
be credited to members Account next year
3. Staff Provident Fund Account :
3,287,496,298.30 (a} Staff Provident Fund A/C VI 3.685,967,442.30
249 881,805.72 {b) Staff Provident Funa Interest Avc Vil 284,871 ,306.63
10,823,304 433,75 6. Fension-cum-Gratuity Afc {Staft) IX 12.042.371,816.73
2.700,798.358.13 7 Invastment Fluctuation A/c X 2.700,798,358.13

2,056,206.46

Security Deposits

2.346,174.46

1,061,303,505,444.67

TOTAL

1,236,736,313,620.71




ORGANISATION
31ST MARCH, 2008
FUND SCHEME, 1952)

Previous Year Sl. No. ASSETS Sch. No. Amount (Rs.)

L Investment Account:

1,055,777,022,148.69 {a) Employees' Provident Fund XV 1,231,345,001,000.96
3,8%0,512,132.03 (b) Staff Provident Fund XVI 4,278,158,229.01
10,822.717,577.62 {¢) Pension-cum-Gratuity Fund XVII 12,042,719,436.02
25,715.020,659.19 {(d) Administration Fund XVIlI 36,091,389.122.49
2. Land and Building :
2,977,214,894 .41 {a) Assets acquired 3.086,368,622.63
1,083 886,0606.62 {b) Advances paid 1,321,567,302 .44
415,287.621.76 ¥ Recoverable Advances XIX 395.854,150.55
617,303.008.21 4. Special Reserve Fund (Recoverable) XX 638,044 787.21
2,535,746 .20 & Security Deposits (Advance to parties) 27.572,246.20
1,062,773.212.02 6. Remittances in Transit XX 743.460,318.14
43,649 70 (i3 Cash in hand 52.567.70
-7.347,566,989.02 8. Cash in Bank XXI -8,758.064,174.57
1,526,036,416.81 9. Sundry Debits : XX 1,667,609,194.31
1,096,542,786,144.24 TOTAL 1,282,879,732,803.09




BALANCE SHEET AS AT
(EMPLOYEES' PROVIDENT

Previous Year

Sl. No.

LIABILITIES

Sch. No.

Amount  (Rs.)

1,061,303,505,444.67
7.241,086.428.98
155.032,607.40

23.768,139472.83
30963944

4.073,712,550.93

Total B/F

Building Construction Fund

Building Maintenance (Repair, renewal
& replacement) Fund

Revenue Surplus

Group Insurance Scheme (New)

Sundry Credits

XI
X1

XIH

X1V

1,236,736,313,620.71
7,481,611.867.85
90.385,046.97

34.195,211.416.43
1,430.275.44
4.374,780,375.69

1,096,542,786,144.24

TOTAL

1,282,879,732,803.09




31ST MARCH, 2008
FUND SCHEME, 1952)

Previous Year

Si. Ne.

ANSETS Sch. No. Amount (Rs.)

1,096.542,786,144.24

Total B/F 1,282.879,732.803.09

1,096,542,786.144.24

TOTAL 1.282,879,732,803.09

Previous Year

Rs. 1,07.875.78 Lakh
Rs. 33,314.66 Lakh

Sd/-
(ABHAY K. SINGH)

FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER

]
(i)

{111)

(v}

(v)

Foot Note Current Year

The Accounts have been compiled on actual basis.
Estimated amount due from the employers but not received:
{a) E.P.F. Contribution Rs. 1,25,087.73 Lakh
(b} Penal Damages on Contribution, Admn. Charges

and Inspection Charges Rs. 43,108.86 Lakh
The investment of EPF, SPF and Pension-cum-Gratuily
Fund are shown in the Balance Sheet at Cost Price after amortisation.
Out of the Building Construction Fund of Rs. 748.16.11,867.85
the cost of Land & Building acquired as on 31.3.2008
including the advances paid is Rs. 440,79,35,925.07 and the
balance of Rs. 307.36.75,942.78 is invested alongwith EPF
Administration Fund.
All the fixed assets except Land & Building are
treated as Revenue Expenditure and no depreciation

is provided on Land & Building as per Manual provisions.

Sd/-
(A. VISWANATHAN)
CENTRAL PROVIDENT FUND COMMISSIONER



2006-2007
Rs. P.

£,922,472,255.58
531,440,892.29
43,987.910.04
46,586,108.29

SCHEDULE No. 1

9,544,487,166.20

995,413,920.13

73,934 388.01

1,069,348,308.14

73,313,370.01
0.00

73,313,370.01

0.00
-621,018.00

-621,018.00

73,934,388.01

Details of Income

1. Administrative Charges
2. Inspection Charges
3. Penal Damages

4. 70 Interest

TOTAL

SCHEDULE No. H

Receipts from Pension fund and other Accounts :

1. From Pension fund for Admn. of Employees’

Pension Scheme

2. From other Accounts

TOTAL

Details of Receipt from other Accounts

1. From EDLI Fund for Administration of EDLI Scheme

2. From other Accounis

TOTAL

Less :

1. Amount transferred to other Accounts

2. Transferred from A/c No. 210 A/c No. 4 &
Vice-Versa as per Regional Office Accounts
& Head Office Account

TOTAL

BALANCE

2007-2008
Rs. g

11.603,488,602.43
593,824.771.33
57,271,241 .89
39.066,206.56

12,293,650,822.21

i,263,124.429 4%

105,900,000.00

1,369,024,429.49

105.900,000.00
0.00
105,900,000.00

0.00
0.00

0.00

105,900,000.00




2006-2007
Rs. P.

772.684,359.830.77

142.837,080,895.56

1,303.030.050.63

79,762,370,427.00

5,875.847,726.70
1,002,462,888,930.66

70,468,113,413.95

290,177,398.00

14,502,085,420.84
0.00
3.507.812,747.50
10.769,339,745.938
0.00

99,537,528,726.27

902,925,360,204.39

SCHEDULE No. 111

Employees’ Provident Fund A/c

Balance as per last Balunce Sheet

Add

Contribution (including refund of

withdrawal) received.
2. Conmbution received by way of
transierred securities {HQ Office contra)
3. Interest credited to members accounts
4. Other Receipts
TOTAL
Less :
1. Payment made to out
going members on final settlement
2. Premia paid on members Life
Insurance Policies
3. Loan paid 10 the members
4. Employers share forfeited
5. Inoperative Account
6. Miscellancous Payment
7. Amount of securities transferred back 1o

exempted establishments

TOTAL

BALANCE

10

2007-2008
Rs. ¥

902,925,360,204.39

186.207,174,964.12

1,615,861,097.98

78.345,999.951 28

7,041.734.901.54
1,176,336,131,119.31

82.464,125,604.02

336,144,099.00

15,187,497 582.00
0.00
24,060,105,658.06
9,120,777,494.68
0.00

131,168,650,437.76

1,045,167,480,681.55




2006-2007
Rs. | L

13.513,828,826.19

3,507.812,747.50

17,021,641,573.69

774,746,817.50

16,246,894,756.19

566.937,504.04

0.00
0.00
48,189,687 84

615,127,191.89

(Lo
427,524.00
0.00

427,524.00

614,699,667.89

SCHEDULE No. 1V

Inaperative Account :

Balance as per last Balance Sheet
Add :

Amount fransferred during the year

TOTAL

Less :

Amount patd during the year

BALANCE

SCHEDULE No. V

Special Reserve Fund

Balance as per last Balance Sheet

Add:

1. Amt. transferred from Interest Suspense A/c
2. Amountreceived from Employers

3. Intereston SRF Account
TOTAL
Less :

. Amount paid as death relief

2. Amount paid from SRF Account

3. Amount transferred to Interest Suspense A/c

TOTAL

BALANCE

11

2007-2 008
Rs. P

16,246.894.756.19

24.060.105.658.06

40.307,000.414.25

1,929,996 480.00

38,377,003,934.25

614.699.667.89

835,700,000.00
(.00
5224947177

1,502,649,139.66

0.00
2.887.146.94
0.00

2,887,146.94

1,499,761,992.72




2006-2007
Rs. !

127,739,638,777.02

79,762,370,427.00
467.946.92

17,833,257.38
0.00
593,805.729.73
48,189.687.84
0.00
80,422,667,049.07

47,316,971,727.95

75,266,340,451.50

165,410.49

10,724,109.57

8,176,709.30

7,995,543.00
1,842,549,742.04

0.00

77,135,951,965.90

124,452,923,693.85

SCHEDULE Neo. VI

Interest Suspense A/c

Balance as per last Balance Sheet

Less:

1. Interest credited to members' accounts

2. Interest paid on deposits refunded to
exempted estts.

3. Overdraft interest charged by Bank

4. Amount transferred to Spl. Reserve Fund Ale

5. Interest paid to vendors

6. Interest accrued on SRF Afc adjusted

7. Interest accured of Fluctuation A/c adjusted

TOTAL
Balance in the Accounts to be credited to
the subscribers accounts upto 31.3.2008

Add :

1. Interest realised on investment of
securities

2. Imterest on Savings Bank Accounts
{Central)

3. Interest on Savings Bank Accounts
{Regional)

4, Interest on securities received from the
establishments

5. Interest realised from members on loans

6. Penal Damages and 7Q Interest on belated contributions

7. Amount transferred from SRF Account

TOTAL

BALANCE

12

2007-2008
Rs. P.

124.452.923.693.85

78,545,999,951.28
889.96

15,058,977.23
835.700,000.00
1.916,837,712.65
32.249471.77
0.00

81.,365,847,002.89

43.087,076,690.96

88,800,521,163.28

11.691,442.33

37.614,602.62

1,323,376.40

7.921,850.00
1,029,562,788.35

0.00

89,888,635,222.98

132,975,711,913.94




2006-2007
Rs. P.

2,824,626,755.45

1,075,082,980.68

0.00
264,459.326.00

SCHEDULE No. VII

A. Staff Provident Fund

4,164,169,062.13

450,961.649.00

(.60

233,048,582.00
288,519,273.00

972,529,504.00

3,191,639,558.13

74,849.237.17

288,519,273.00

363,368,510.17

267,511,770.00

95,856,740.17

3,287,496,298.30

Balance as per last Balance Sheet
Add :
1. Contribution (including refund of

withdrawal)

B

Boards® Share

3. Interest credited to members’ Account

TOTAL
Less ;
1. Payment made to out going members

on final settlement

b

Premia paid on members’
Life Insurance Policy
3. Loan paid to the members

4, Other payments (transfer to other Regions)

TOTAL
BALANCE

B. SPF A/c transferred from other Regions

Balance as on Ist Aprii
Add :

Amount transferred to the Regions

TOTAL
less:

Amount received from other regions

BALANCE
TOTAL (A+B)

13

2007-2008
Rs. P.

3.191,639,558.13

1,188,503,034.00

0.00
284,100,551 .00

4,664,243,143.13

522,621.850.00
0.00

7,258,686.00
243.118,328.00

1,022,998,864.00

3,641,244,279.13

95,856,740.17

243,118,528.00

338,975,068.17

294,251 .905.00

44,723,163.17

3,685,967,442.30




2006-2007
Rs. P.

241,781.965.43

27521989576

3,751.26

SCHEDULE No. V111

Staff Provident Fund Interest Account

517,005,612.45

264,459.326.00
2,604 480.73

267,123,806.73

249,881,805.72

5,512,645319.81

4,905,413,920.13
415,108,197.87
2.78

438.867.232.47

11,272,034,673.06

415,108,197.87
33,532,021.44

448,640,219.31

10,823,394,453.75

Balance as per Jast Balance Sheet

Add :

1. Interest realised on investment of securities

2. Interest on Savings Bank Account

TOTAL
Less :
1. Interest credited to members' accounts

2. Interest paid to vendors

TOTAL
BALANCE

SCHEDULE No, 1X

Pension-cum-Gratuity A/¢

Balance as per last Balance Sheet

Add :

1. Amount transferred from Asc No. 4

2. Amount paid by the regions from A/c No.2
3. Interest realised on Saving Bank Account

4. Interest realised on Securities

TOTAL
Less :
1. Payment made by the Regions

2. Interest paid to vendors

TOTAL
BALANCE

14

2007-2008
Rs. P.

249 881.805.72

321.500.010.47
£.410.00

571,400,226.19

284, 100,551,000
2428368 56

286,528,919.56
284,871,306.63

10.823.394,453.75

280,000,000.00
438,522.259.53

28.00
962,607.309.61

12,504,524,050.89

438,522.259.53
23,629.974.63

462,152,234.16

12,042,371,816.73




2006-2007

Rs. P. SCHEDULE No. X
Investment Fluctuation Account
4,670,221,839.16 A. Gain on redemption of securities
accounted for upto 2006-2007
0.00 B. Gain/loss on purchase of securities
0.00 C. Interest on Fluctuation A/c
4,670,221,839.16 TOTAL
Less :
1,969,423 481 .03 Amount amortised during the year
2.700,798,358.13 BALANCE
SCHEDULE No. XI]
Building Construction Fund :
6,981,950,571.88 Balance as per last Balance Sheet

Add :
0.00 1. Provisions made during the vear
259,135,857.10 2. Interest credited to the Fund
7,241,086,428.98 TOTAL
" Note :

2007-2008
Rs. P.

2,700,798,358.13

0.440
0.00

2,700,798,358.13

000

2,700.798,358.13

7.241,086,428.98

0.00
240,525,438.87

7.481,611,867.85

The cost of fand and building acquired including advances paid as on 31.3.2008 is Rs.4,407,935,925.07 and the

amount available for construction purposes as on 31.3.2008 is Rs, 3,073,675,942.78

15



2006-2007
Rs. P.

190,501 353.88

-40 555262 89

14.086,516.4]

155,032,607.40

21,277.644.049.72

56.914.00
2,490,594,426.27

23,768,295,390.00

15591717
0.00

155,917.17

23,768,139,472.83

SCHEDULE No. X11

Building Maintenance (Repair, Renewal and

Replacement) Fund :

Balance as per last Balance Sheet

Add :

1. Amount appropriated from Revenue
Surplus

2. Interest credited 1o the Fund

TOTAL

SCHEDULE No. XIII

Revenue Surplus

Balance as per last Balance Sheet

Add :

1. Amount adjusted by the Regional Office

2. Excess of Income over Expenditure
transferred from Income and Expenditure
Appropriatlion Account

TOTAL

Less:

. Amount Adjusted by Regional Offices

2. Excess of Expenditure over Income
transferred from Income and Expenditure
Appropriation Accounl

TOTAL

BALANCE

16

2007-2008
Rs. P.

135,032,607 .40

-74.086,700 98

9,439,140.55

90,385.046.97

23,768,139,472 83

9.421,501.50
10,435,521,462.29

34,213,082,436.62

17,871.020.19
0.00

17,871,020.19

34,195,211,416.43




2006-2007
Rs. P.

2,058.237,294 51
366.773,226.5)
.00
10,707,128.35
52,084.917.47
0.00

.00

9.856.561.00

0.00
0.00
0,00
0.00

121,313.339.00

1.330,171.550.21

123,667.744.88
900,789.00

4,073,712,550.93

SCHEDULE No. X1V

Sundry Credits
A. Regional :
a. {11 Suspense Account (EPF)
(1) Suspense Account (Adm. Fund)
{11} Suspense Account (SPF)
b, Over Pavments
¢. Irregular Payments
d. AECD (DA) Arc
¢, Amount pavable to EDLI Account
t. New Penston Scheme
B. Central :
a.  Excess credits in E.P.F Investment Accounts
b, Excess Credits in SPF Investment Account
¢ Excess Credits in Pen-Cum-Grat. Fund Inv A'C
d.  Amount not accounted for by the Regions
though received in A/c No. 5 from Ale No.|

Amount credited to Account No. | but

m

nol debited 10 Afe No. &

f.  Excess credit to Account No. 5

g. Excess credit to Account No. 8
h.  Excess credit to Account No. 9
TOTAL :

17

2007-2008
Rs. P.

2.091,053,055.15
189,6 I. 3,385.04
0.00
20.887.958.10
32,130912.47
0.00

6.00
24,254,047 .50

(.00
0.00
(.00
(.00

121,313,339.00
1.651,870.267.55

22,756,821.88

900,789.00

4,374,780,575.69




2006-2007
Rs. P.

916,354 380.811.15

430,199,008,158.62
0.00

1,346,553,388,969.77

0.00
298,730,806,509.00

298,730,806,509.00
1,047,822,582,460.77

6,651,409,637.29

1,303,030,050.63
0.00

7,954,439,687.92

0.00

7.954,439,687.92

1,055,777,022,148.69

3.394.236,731.85

1,672,984,400.18
5,067,221,132.03

1,176,709,000.00
3.890,512,132.03

SCHEDULE No. XV

Investment Account of Emplovees® Provident Fund

A. Secorities Purchased Centrally

Ralance as per last Ralance Sheet
Add -
1. Amount invested centrally (Cost Price)

2. Gan/Loss on purchase of securities

TOTAL
Less:
1. Gain/Loss on sale of securities

Securities redeemed during the year

TOTAL
BALANCE (A)

B. Securities transferred by Regions

Balance as per last Balance Sheet
Add :
1. Securities received (Accepted Value)

2

Other Adjustments

TOTAL

Less:

Securities returned to Establishments
{Accepted Value)

BALANCE (B) :

TOTAL (A} + (B)

SCHEDULE No. XV]

Investment Account of

Staff Provident Fund

Balance as per last Balance Sheet

Add :

Amount invested Centrally (Purchase Price)
TOTAL

Less :

Value of Securities redeemed

BALANCE

18

2007-2008
Rs. P.

1047822 582 460.77

453,754,531,214.29

(.00

1,503,577,113,675.06

0.00
281,802,413,460.00

281,802,413,460.00
1.221,774,7006,215.06

7.954,439,687.92

1.615.861,097.98
0.00

9.570,300,785.90

0.60

9.570,300,785.90

1,231,345,001,000.96

3,890.512,132.03

1,601,689,996.98

5,492,202,129.01

1.214,043,900.00

4,278,158,229.01




2006-2007

Rs. P

5,337,541.322.38

14,494 485 255 .24

SCHEDULE No. XV1]

Investment Account of Pension-cum-Grautity Fund (Staff) :

19,832,026.577.62

9.009_309.000.00

10,822,717.577.62

23,442,815.460.99

2,272.205,198.20

25,715,020,659.19

.00

25,716,020,659.19

44,281,077.22
320,454,184.96
10,102,978.50
41,478.75
1,507,940.30
149,634 .60
17,937.081.34
1,216.75
303,635.00
17,250,576.85
1,837,740.00
1,420,057.49

Balance as per last Balance Sheet

Add :

Amount invested centrally (Purchase Price)
TOTAL

Less :

Value of securities redeemed

BALANCE

SCHEDULE No. XV1I1

Investment Account of Administration Fund

Balance as per last Balance Sheet
Add :

Amount invested

TOTAL

Less :

Securities redeemed

BALANCE

SCHEDULE No. XIX

Recoverable Advances (Staff)

415,287,621.76

a. Conveyance Advance

b. Hcouse Building Advance

¢. Festival Advance

d. Warm Clothing Advance

¢, Natural Calamity Advance

f. Fan Advance

g. Advance of Pay DA/TA

h. Food Grain Advance

i. Advance to Staff Co-operative Canteen/Store
j.  Computer Advance

k. Unorganised Workers Social Security Scheme
. Miscellaneous Payments

TOTAL

19

2007-2008
Rs. P.

10,822,717,577.62

7.059.508,088.40

17.882.225.666.02

5,839.506,230.00

12,042,719,436.02

25,715,020,659.19

10,376,368,463.30

36,091,389.122.49

(.00

36,091,389,122.49

37,299,856.82
267,198,749 .25
10,374,623.00
18.302.75
144,091.30
102,094 .60
10,715,776.34
1.216.75
321,617.00
66,083,498.85
1,857,740.00
1,736,583.89

395,854,150.55




2006-2007
Rs. P.

103.710.690.28
945,569,409 .49
13,493,112.25
(.00

0.00

0.00

0.00

0.00

1,062,773,212.02

-7.,098,596,582.94
774,746,254 87
115,035,571.35

-1,183,279,347.7

13,397,177.12
940.66
303,789 .47
2.002,54543
23,093,907.84

-7,352,295,743.91

3,121,323.74
563,592.19
1,043,838.96

4,728,754.89

-7,347,566,989.02

SCHEDULE No. XX

Amount in Transit

EPF Account No. 4
EPF Account No. 5
EPF Account No. §
EPF Account No. 9
Head Office A/c No. 4a

EPF Investment Account

o

e BBk o

g. SPF Investment Account
Pension-cum-Gratuity Fund Investment Account

TOTAL

SCHEDULE No. XXI

Cash Book Balance/Cash at Bank
A_ Cash Book Balance

a. EPF Account No. |
b. EPF Account No. 2
c. EPF Account No. 4
d. EPF Account No. 5
EPF Account No. 8
EPF Account No. 9

it

Head Office

NATRSS

i. EPF Appeliate Tribunal
TOTAL (A) :

= w

a. EPF Investment Account

b. SPF Investment Account

¢. Pension-cum-Gratuily
Investment Account

TOTAL (B)

TOTAL (A) + (B)

20

2007-2008
Rs. P.

89,540,217.28
640,845,142.61
13,074,958.25
0.00

0.00

0.00

0.00

0.00

743,460,318.14

-9.851,178,880.19
675,423,036.23
64,802,647.45
314,832.290.68
10,834,266.12
968.66
22.713.890.47
6,609,418.43
27.850,714.84

-8,758,111,647.57

8.020.08
20,137.12
19.315.54

47,472.74

-8,758,064,174.57




2006-2007

Rs. i

122.070.994 47
.00
10,707,128 .35
32,084.917.47

533,798,931 .44

218,839.311.55
-65,696.390.06

127,139.00
19,388,630.97

0.00
0.00

SCHEDULE No. XXII

1.526,036,416.81

561.537.071.2)
55,941,967.00

617,479.038.21

1 76,030.00

617,303,008.21

Sundry Debits :
A. Suspense {Unclassified) Account

a. EPF

b. Administration

¢. SPF

B. Over Pavments

C. Irregular Pavments
D

. Erroneous Debit to Account Nos. 5,8 & 9

a. Excess accounted for by Regronal offices as transter

to Afc No. 5 from A'c No. | & vice versa

b. Excess debit made to Account No. §

¢.  Amount debited 10 Afc No. § but not eredited
to Afc No. | & vice-versa

d. Erroneous debit made to Account No. §

¢. Excess accounted for by R.Os as transfer
1o Afc No. 8 from A/e No. 2 and vic-versa

f. Erroneous debit made to Account No.9

E. Theft

TOTAL

SCHEDULE No. XXI1I1

Special Reserve Fund (Recoverable) :

Balance as per last Balance Sheet
Add : Amount paid 10 Members during the vear

TOTAL

Less : Amount received from Employers

BALANCE

21

2007-2008

Rs. P.

467,676,142 66
116,835.270.27
0.00

20,887 938,14
3213091247

505,747,295 26

73,841,096.55

411,101.788.03

0.00

19,388,630 .97

O

000
0.00

1,667,609,194.31

617.303,008.21
20,743, 453.00

638,046.461.21

1.674.00

638,044,787.21
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EMPLOYEES' PENSION
RECEIPT AND PAYMENT ACCOUNT

(Contribution
Dr.
Previous SL RECEIPTS Amount
Year No.
Rs. P Rs. |

732,355,755,417.76

67,106,587,242.09
4,694,303,881.00
8.705,696,119.00

25,782,000,000.00

6,340,896.23
35,679,466,690.37

1,305,642,673.32

0.00

1. Opening Balance as on 01-04-2007

b3

{a) Contribution of Employers

(b} Contribution of Govt. 2007-2008

{c) Arrears of contribution of Govi up to the
year 2006-2007

Interest on the balance in the

ed

Public Account

4. Interest on Saving Bank Account

5. Interest received on Securities
6. Other Receipts :

(a) Regional Contribution Account No. 10

(b) Central Contribution Account No. 11

838,376.582,761.25

80,224.634,635.21
5,612,400,000.00
4,287,600,000.00

28,842,300,000.00

48,997,539.47
43.852,051,925.15

761,824,929.23

0.00

875,635,792,919.77

TOTAL

1,002,006,391,790.31
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SCHEME - 1995
FOR THE YEAR 2007-2008

Account)
Cr.
Previous Sl PAYMENTS Amount
Year No.
Rs. P. Rs. P.
| Amount paid to outgeing members/beneficiaries :
0.00 (2) Amount of Employec’s share 0.00
with interest
12,066,160,967.17 (b} Withdrawal/Retirement Benefits 13.090,859,298.77
18,383,512.00 {c) Lite Assurance Benefits 9.214,313.00
23,242 300.421.50 {d) Pension 27.279,732,007.66
150,229 864 83 2. Amount paid as commission 124.570,517.79
for disbursement of Pension
095 413920.13 : % Amount paid towards Pension 1.263.124,429.49
Fund Administrative expenses
0.00 4. Amount of securnities transterred 0.00
on grant of exemption
773,947 301.58 3 Amount Paid as accrued interest 1.024.377.131.10
on purchase of securities
6. Other Payments :
242.079.00 (a) Regional Contribution Account Ne. 10 2,342.747.85
12,532,092.31 (b) Central Contribution Account No. 11 6,503,388.04
$38,376,582,761.25 T Closing Balance as on 31.3.2008 050 _205,667.956.61
875,635,792,919.77 TOTAL 1.002,006,391,790.31
Sd/- Sd/-

(ABHAY K. SINGH)
FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER

(A. VISWANATHAN)
CENTRAL PROVIDENT FUND COMMISSIONER
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EMPLOYEES' PENSION
RECEIPT AND PAYMENT ACCOUNT
(Administration

Dr.
Previous Sh RECEIPTS Amount
Year No.
Rs. P, Rs. i
0.00 l.  Amount received from .00

Government towards cost of

administration 2007-2008

995,413,920.13 2. Amount received from 1.263.124.,429.49
Pension Fund towards
Administrative expenses
1,263,124 429 49 3. Amount received from EPF 0.00
Administration Account C/F
2,258,538.349.62 TOTAL 1,263,124,429.49
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SCHEME - 1995
FOR THE YEAR 2007-2008
Account)

Cr.
Previous Year SL. PAYMENTS Amount
No.
Rs. P. Rs. P.
995.413.920.13 1. Amount incurred from EPF 1,263,124,429.49
Administration Account B/F as on 1.4.2007
2. Payment on Adnmimstration

{A) Revenue Expenditure :

312,776,322 .47 {a}  Salaries 0.00
68.086,138.73 by  Allowances & Honorarium 0.00
9.355.921.30 {c) Travelling Allowance & L.T.C .00
653,039,427.09 (d)  Pension/Gratuity {Staff) 0.00
16687472 (e)  SPF. DLI Benefits 0.00
157,780 %84 50 () Other charges (Recurnng and 0.00
Non-recurring)
1,755,056.09 (g) Grants 0.00
7,013,349 48 (h)  Maintenance and Repairs of Office 0.00
Buildmng etc.
1,209,982,994.38 TOTAL 0.00 0.00
{(By Capital expenditure :
5314143311 {Construction of office Building/Staff Quarters etc.) (.00
2,258,538,349.62 TOTAL 1,263,124,429.49
Sd/- Sd/-

{ABHAY K. SINGH)

FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER
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EMPLOYEES' PENSION
BALANCE SHEET AS AT

Balance as at 315t March SI.  LIABILITIES Sch. Amount
Previous Year No. No
Rs. P Rs. P
838,376,582,761.25 1. Employees' Pension Fund 959,205.667,956.61

Contribution Account,

2. Employees’ Pension

Fund Adran. Account :
1,263,124,429.,49 Amount incurred from 0.00

EPF Administration Accoumt

0.00 ] Invesiment Fluetuation Account 0.00
1,720,394,037.95 4. Sundry Credits 1 1.656,576,160.53
841,360,101,228.69 TOTAIL 960,862.244,117.14
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SCHEME-1995
31ST MARCH, 2008

Balance as at 3ist March SL. ASSETS Sch. Amount
Previous vear No. No.
Rs. P. Hs. .
329,348,320,241 .86 1. Employees’ Peasion Fund Contribution i 308,090.620,241 .86

Investment Kept in Deposit with public accour

507.691 ,(46.250.39 "l Investment in Securitics 1 391519914082 59
3. Employees’ Pension
Fund Adnnnmstration Account
.60 a)  Amount recoverable from Central 0.00
Government
1.263.124,429 49 b1 Amount recoverable from Pension Fund .00
£60.611,282.84 4. Cash Book Balance/ Contribution account AW -864.5007 382 84
719476.206.19 5. Remuttances in transit $27. 208,611,537
1,477,522.817.92 6. Sundry Debits h% 1.589.008,563.96
841,360,101,228.69 TOTAL 961.862.244,117.14
Previous Year Foot Note Lurrent Year
Rs. 6031019 lakh {1y Pension contribution due from Rs. 70.548.73 lakh

emplovers of exempied and unexempted
¢stablishments as on 31.3.2008

Rs. 463,06.71.054.34 (i1} Pension Contribution due from Government
as on 31-3-2008

Rs. 126,21.24.42949 (1) Pension Administrative cost due from Pension
Fund as on 31,03 2008

Rs. 392,24 08,890.70

Rs. 0.00 Lakh

Rs. 14,527.40 Lakh {1v) Penal damages due on EPS Contribution as on 31.03.2008 Rs. 20.741.01 Lakh

{ v} The investment in securities are shown in
Balance Sheet at cost price after amortisation
{(vi) The accounts have been compiled on

actual basis,

Sdi-
{ABHAY K. SINGH)
FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER
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Sd/-
{A. VISWANATHAN)
CENTRAL PROVIDENT FUND COMMISSIONER



2006-2007

Rs. P.

945 787.988.35
774,606,049.60

1,720,394,037.95

290,166,320,241.86

0.00
8,705,696,119.00
4,694,303.881.00

25,782,000,000.00

319,348,320,241.86

SCHEDULE No. 1

Sundry Credits
1.  Account No. 10
2. Account No. i1l

Balance as at 31st March

SCHEDULE No. 11

Amount kept in deposit with Public Account

2007-2008

Rs. P.

Y34,032,520.92

722.543.639.6]

Balance as per last Balance Sheet

Add :

(1)  Amount deposited in Public Account
{nn} Arrears of Govt. Share upto 2006-2007
{i1i) Govt share of Contribution 2007-2008

(1v) Interest on Public Account

Balance as at 315t March

29

1,656.576.160.53

329.348,320.241 86

0.00
4,287.600,000.00
5,612.400,000.00

28.842,300.000.00

368.090.620,241.86




2006-2007
Rs.

441,136,875,404 .82

295.946,617.512.57

0.00

737,083.492,917.3%

0.00
229,302 446,667.00

229.392,446.667.00

507,691,046,250.39

0.00

0.00
0.00

0.00

0.00

0.00

507,691,046,250.39

SCHEDULE No. 11

Investment in securities

A Securities purchased Centrally

Balance as per last Balance Sheet

Add

. Amount Invested Centrally {Cost Price)

2. Gaindloss on purchase of Securtties

TOTAL

l.ess
1. GamvLoss on Sale of Securities

2. Securnines redeemed
TFOTAL
BALANCE (A)

B. Securities transferred by Regions

Balance as per last Balance Sheet
{Accepted Value)

Add:

. Securtties received lr\cc(:plcc! Value)

2. Other adjustment

TOTAL :

Less :

Secuntics returned to ¢stablishments
{Accepted Value)

BALANCE (B)

TOTAL (A+B)

30

2007-2008
Rs. P.

S07.691,046,250.39

252 689,260,952.20

0.00

760,380,307,202.59

0.00
168.860,393,120.00

168.860,393,120.00

591,519.914,082.59

0.00

0.00
0.00

0.00

0.00

0.00

591,519,214,082.59




2006-2007

Rs. P.

356,118,156.86
AR0.289,430.60
24.203,695.38

860.611,282.84

99¢ 462.818.79
194,442, 728.02
235.460.847.01

48,156,424 10

1,477,522,817.92

312,115,652.93
979,171,713.88
13,202,598.51
1,152,708.00
0.00

SCHEDULE Ne, 1V

Cash Book Balance
I. Account No. 10
2. Account No. 11

3. Balance with SBI Mumbai

Balance as at 31st March

SCHEDULE No. V

Sundry Debits
1. Account No. 10

2. Account No. 11

3. Excess accounted for by R.Os as transfer
from AJc 10 to 11 & vice-versa

4. Amount debited to A/c No. 11 but not credited to

Afc No. 10 & vice-versa

Balance as at 31st March

SCHEDULE No. VI

1,305,642,673.32

Other Receipts :

Regional Contributions Account No. 10

2007-2008
Rs. P.

-715,293,542.02
-149.215.497.05

1,657.23

-864,507,382.84

035.161,810.29
167,746,643.32
191,763,025.60

294 337,084.75

1,589,008,563.96

(a) Penal Damages
{b) 7Q Interest

(¢) Undelivered refunds credited.

{d) Amount received from other Regions

{e) Miscelleneous Receipt

TOTAL

31

326.980,100.07
403,371,468.56
10,702,510.60
20,770,850.00
0.00

761,824,929.23
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RECEIPT AND PAYMENT ACCOUNT
AND
BALANCE SHEET OF
EMPLOYEES’ DEPOSIT LINKED
INSURANCE SCHEME, 1976
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EMPLOYEES' DEPOSIT LINKED
RECEIPT AND PAYMENT ACCOUNT

(Contribution
Dr.
Previous Year 5L RECEIPTS Amount
No.
Rs. P Rs. P
50,197.237.554.39 1. Opening Balance as on 01-04-2007 56,368,849,136.29

- 2,506,519,249.58 2. (a) Contribution of Emplovers 3,084,354,568.00
0.00 (b) Contribution of Govt. 2007-2008 0.00
3,059 30000000 3. Interest on Investment 3,324.300,000.00
in Public Account
1.068.663.016 45 4  Interest on Investment 1.468.251,358.80
in securities
2,393,522 93 5. Interest on Savings Bank Account 3,636.470.19
35.568,465.99 6. Penal Damages 31,671.166.60
7. Other Receipts in
3,090,447.00 a) Account No, 21 32,272.00
0.00 b) Account No. 25 Q.00
56,872,772,256.34 TOTAL 64,281.094,97]1.88
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INSURANCE SCHEME - 1976
FOR THE YEAR 2007-2008

Account)
Cr.
Previous Year SL. PAYMENTS Amount
No.
Rs. P. Rs. P.
470,616,962.75 K Assurance benefits 483,312,472.90
0.00 2. Amount refunded to employers on grant 0.00
of exemiption
24,211,696.30 3. Amount Paid as accrued interest on 30.186,172 82
purchase of securities
4. Other Payments o
74,461.00 a) Account No. 21 2.640.024.20
0.00 b} Account No. 23 0.00
56,368,849,136.29 5, Closing Balance as on 31-03-2008 63,764,956,30].96
56,872,772,256.34 TOTAL 64.281.094,971.88
Sd/- Sd/-
(ABHAY K. SINGH) (A. VISWANATHAN)
FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER CENTRAL PROVIDENT FUND COMMISSIONER
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EMPLOYEES' DEPOSIT LINKED
RECEIPT AND PAYMENT ACCOUNT
(Administration

Dr.
Previous Year S RECEIPTS Amount
No.
Rs. P. Rs. P.
10,248.271.049 .49 1. Opening Balance as on 01-04-2007 11.070.186,517 49
S0.438.038.90 2 Admmistrative charges O8,394,318.92
recaived from emplovers
during the yvear
200351 973 80 L} Inspection Charges received 20,038.910.55
2.683,745.67 4. V'enal Damages received 1,897,209 84
0.00 5. (a} Govt. Shares arrcars upto 0.00
2006-2007
0.00 (h) Amount received from 0.00
Gove. towards cost of
Adnunistration of the
Fund for the year 2007-2008
.00 6. (a) Interest received on Investiment from .00
Administration Account
K821,856,008.00 (by Interest on Special Deposit Account KO0, 129.8]15.11
114,382.75 (¢) Interest on S.B. Account IR].%15.09
.00 (<) Inicrest on Advances 0.00
7 Other receipts n
30,827.00 a) Account No. 22 9.289.70
000 b) Account No. 24 (.00
11.173.746.025.61 TOTAL 12.080.837.976.70
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INSURANCE SCHEME - 1976
FOR THE YEAR 2007-2008

Account)
Cr.
Previous Year SL. PAYMENTS Amount
No.
Rs. P. Rs. P
. Payment on Administration
A) Revenue Expenditure :
Rs. P.
25,482 892 34 () Salaries 2R 400,388 38
5.547,198.21 {hi Allowances & Honorarium 576407577
762,256 94 {c) TA and L.T.C 74634811
53.205.221.18 id) Pension/Gratuity (Staff) 7,185,222.60
132,3035.82 e} Staff Provident Fund DL1 Benifits 11.544.79
12,833.,649,10 (1 Other charges (Recurring 11,979 740.45
and Non-recurring)
142.990.06 (g Crrants 321,136.65
571,400.13 {h) Maintenance and Repairs 748 35052
of Office Building etc.
98,581,203.84 TOTAL 55.156,807.27 35.156,807.27
B) Capital Expenditure :
4,329,603.53 (Construction of office building/Staff quarters ete.) 1,169.974.73
2. Other Payments in
648,700.75 {a) Account No. 22 319.086.72
(.00 {h) Account No. 24 0.00
11,070,186,517.49 3. Closing Balance as on 31-3-2008 12.024,192.107.98
11,173,746.025.61 TOTAL 12,080,837,976.70
Sd/- Sdi-
(ABHAY K. SINGH) {A. VISWANATHAN)
FINANCIAL ADVISOR & CHIEF ACT WUNTS OFFICER CENTRAL PROVIDENT FUND COMMISSIONER
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EMPLOYEES' DEPOSIT LINKED
BALANCE SHEET AS AT

Balance as at 315t March SL LIABILITIES Sch. Amount
Previous Year No. No.
Rs. P. Rs. F A
56,368,849.136.29 L Employees™ Deposit 63,764,956,301.96

Linked Insurance

Fund Account

11,070,186,517 49 2. Employees’ Deposit Linked 12.024.192,107.98

Insurance Fund Adm. Account

0.00 3. Investment Fluctuation Account 0.00
202,237,572.58 4, Sundry Credits ] 205,663,891 .49
67.641,273,226.36 TOTAL 75,994,812,301.43
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INSURANCE SCHEME - 1976
31ST MARCH, 2008
Balance as at 31st March SL. ASSETS Sch. Amount
Previous Year No. No.
Rs. P. Rs. P.
1. Investment Account :
(a) Employees” Deposit Linked
Insurancg
17.018,546,093 41 (1) Investment in Securities 11 21,119.367.499.29
39,109.514,794.14 {ii)  Deposits in Public Account 111 42.433,814,794.14
(b) Employees’ Depasit
Linked Insurance
Adm. Fund Account :
11.1332,608,144.31 (i) Amount invested v 12,050,637,959 42
in deposits
-01,810,807.37 (i)  Amount due from Y -42,237,589.37
E.PF. Adm. Account
257,483,357.17 2. Cash Balance VI 218,405,503.66
105,791,725.79 3. Remiltances in transit Vil 112,757.672.18
108,139918.91] 4. Sundry Debits VI - 102.066,462.11
67,641,273,226.36 TOTAL 75,994,812,301.43
Previous Year Foot Note ; Current Year
Rs. 4,.308.98 Lakh 1. E.D.L.I Contribution due from Rs. 4 883.72 Lakh
employers as on 31-3-2008
Rs. 412,70 Lakh 2. E.D.L.L Adm. and Inspection Rs. 399.20 Lakh

Rs. 1,313.49 Lakh

Sd/-
(ABHAY K. SINGH)

charges due from employers as
on 31-3-2008
3. Penal damages due on EDLI Conth., Adm. & Rs. 1,612.28 Lakh
Inspection Charges as on 31-03-2008
4. The investment in securities are shown in
Balance Sheet at cost price after amortisation
5. The accounts have been compiled on

actual basis.

Sd/-
(A. VISWANATHAN)

FIN ANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER CENTRAL PROVIDENT FUND COMMISSIONER
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2006-2007

Rs. P.

46,243,134 61
8£6,061.847.62
1,344.061.55

20,600,425.41
47.988,103.39

202,237,572.58

13,994,085,492.57

13,514,223 ,600.84
.00

27.508.309,093.41

0.00
10,489,763,000.00

10,489,763.000.00

17,018,546,093.41

0.00

0.00
(100

0.00

oo

0.00

17,018,546,093.41

SCHEDULE No. |

Sundry Credits

1. Excess Credits in Afc No. 21
2. Excess Credits in A/c No. 258
3. Excess Credits in RBE Afc

4. Excess Credits i Afc No. 22

5, Excess Credits in A/ No. 24

Balance as on 31st March

SCHEDULE No. 1]

A. Securities Purchased Centrally

Balance as per last Balance Sheet
Add :

1. Amount invested centrally (Cost Price)

2. Gain/Loss on purchase of securities

TOTAL
Less :
1. Gain/Loss on sale of securities
2. Securities redeemed

TOTAL
BALANCE A

B. Securities transferred by Regions

Balance as per last Balance Sheet
{Accepted Value)
Add :
1. Securities receved (Accepted Value)
2. Other adjustments

TOTAL
Less :
Securities returned to Establishments
(Accepted Value)
BALANCE B

Balance as on 31st March (A+B)
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2007-2008

Rs. .

46,253,090.10
§2,316,993.21

1.344,061.55
20,040,202.24
55,709,544 39

205,663,891.49

17.018.546,093 4]

14,686,748,545 88
0.00

31,705,294,639.29

0.00
10,585,927,140.00

10.585,927.140.09

21,119.367,499.29

0.00

0.00
0.00

.00

0.00

.00

21,119,367,499.29




2006-2007
Rs. r.

36,050,214,794.14
0.00

0.00

0.00
3.059.300.000.00

39.109,514,794.14

10.286.952,136.31

24.800,000.00
821.856,008.00

SCHEDULE Ne. 111

Amount Deposited in Public A/e

Balance as per last Balance Sheet
1. Deposits made during the year
2. Govt share of contribution 2007-2008
3. Govi share arrears upto 2006-2007

4 Interest on balance in Public Account

Balance as on 31s¢ March

SCHEDULE No. IV

11,133,608,144.31

0.00

11,133,608.144.31

-62,213,370.01

Lot

73,31

.370.01

11.100.000.00

-102.910,807.37

-91,810.807.37

Amount Invested

Balance as per last Balance Sheet

Add :

1} Amount deposited during the year

2} Interest on SDA during the year
TOTAL

Less :

Amount redeemed

Balance as on 31st March

SCHEDULE Ne. ¥V

Amount due from EPF Admn. Afc :

A. Transaction in A/c No. 24

Balance as per last Balance Sheet
Add :

During the year

Balance as on 31st March

B. Transaction in A/c No, 22

Amount transferred {Adm. Exp. Share)

Balance as on 31st March {(A+B)
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2007-2008
Rs. P.

AV 109514,794.14
Q.00

0.0

(000

3,324 30000000

42.433.814.794.14

11,133 608, 14431

26.900.000.00

89012081511

12,050,637,959.42

0.00

12,050.637,959.42

-91.810,807.37

105,900,000.00

14,089,192.63

-56,326,782.00

-42,237,589.37




2006-2007
Rs. P

223,235,596.23
20,903 ,440.22
10,635,299.91
1,783,781.24
925,239.57

257.483,357.17

89.312,112.96
532,224.15
15,947,388.68

105,791,726.79

44,580,631.79
16,840,377.45
10.867,474.17
11,548,123.32

16,886,121.04

7,417.191.14

108,139,918.91

SCHEDULE No. V1

Cash Book Balance

2]

i

A

Account No. 21

L 0

Account No. 2

=]

Account No, 2
Account No. 24

Balance with SBI

Balance as on 31st March

SCHEDULE No. VH

Remittances in Transit

2,

A
e

From A/e No. 21 to 25
From Bank to A/c No, 25

From Al¢c No, 22 10 24

Balance as on 31st March

SCHEDULE No. VIIi

el

B

Sundrv Debits

1.

Account No, 21

Account No, 25

Account No. 22

Account No, 24

Excess accounted for by R.Os as
transfer from Alc 22 to 24 & vice-versa
Excess accounted for by R.Os as

transfer from A/c 21 10 25 & vice-versa

Balance as on 31st March
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2007-2008
Rs. P.

200,525.410.59
10,213,484.45
5.833,084.37
1,780,504 .58
51,019.67

218,405,503.66

96,261.924.96
53222415

15.963.523.07

112,757,672.18

37.577.877.97
18,418,541.45
10,176,323.19
11,868.407.32

16,608,121.04

7.417,191.14

102,066,462.11




SEPARATE AUDIT REPORT OF THE COMPTROLLER & AUDITOR GENERAL OF INDIA
ON THE ACCOUNTS OF EMPLOYEES' PROVIDENT FUND ORGANISATION (EPFOQ)

FOR THE YEAR ENDED 31 MARCH 2008

SEPARATE AUDIT REPORT - OBSERVATIONS

COMMENTS OF THE
ORGANISATION

We have audited the atached Balance Sheet of Employees' Providem Fund
Organisation (EPFO) as at 31 March 200K and the Income & Expenditure AccountReceipt &
Payment Account for the year ended on that date under section 192} of the Comptroller &
Auditor General's (Duties, Powers & Conditions of Service) Act, 1971 These financial
statements include the accounts of 32 regional ofhees of the Employees Provident Fund
Organisation (EPFO). These financial statements are the responsibility of the EPFO's
management. Our responsibility 1s to express an opinion on these hnancial statements hased

on our audit.

No Comments, being factual

2 This separate Aucht Report contains the comments of the Comptroiler and Auditor
General of India (CAG) on the accounting treatment only with regards to classification,
conformity with the best practices, accounting standards and disclosure norms, ete. Audit
observations on financial transactions with regard to compliance with the law, rules &
regulations (Propriety and Regularity) and efficiency-cum-performance aspects, ete., if any

are reported through Inspection Reports/CAG's Audit Reports separately.

No Comments, being factual

3 We have conducted our audit in accordance with auditnng standards generally
aceepted in India.  These standards require that we plan and perform the audit to obtain
rcasonable assurance aboul whether the financial statements are frec from matenal
misstatements. An audit mcludes examining. on a test basis, evidence supporting the amounts
and disclosure in the financial statements. An audit also includes assessing the accounting
principles used and sigmficant esnmates made by management, as well as evaluatng the
overall presentation of financial statements. We believe that our audit provides a reasonable

basis for our opinion.

pd

No Comments, bemng factual

4. Based on our audit, we report that:
i} We have obtaned all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit;

i1}y The Balance Sheet and Income & Expendhture Account/Receipt & Payment
Account dealt with by this report have not been drawn up in the format approved
by the Mimistry of Finance. !

i) In our opinion, proper buoks of accounts and other relevant records have been
maintained by the Employees Provident Fund Organisation (EPFO) in so far as

itappears from our examination of such books,

iv) We further report that:

NoComments, being factual
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SEPARATE AUDIT REPORT - OBSERVATIONS

COMMENTS OF THE
ORGANISATION

A.  Balance Sheet
A.1l  Liabilities
A.1.1 Interest Suspense Account (Schedule V1) Rs.13297.57 crore
The interest for the year 2007-08 was declared on 11-7-2008 (@ 8.5% and the

accounts were finalized tn November 2008, but no provision for the year
2007-08 has been made

A.1I Since the accounts of the EPFO
are being prepared on actual basis,
henee, no provision has been made for
the vearended 31 March 2008, Further,
the balance available n Interest
Suspense Account is nothing but the
amount 1o be credited as mterest o
members account (only alter close of
the vear on monthly average basis) as
and when a final interest e is declared
by the Central Government, Precisely,
there is no teehnical diflerence between
the mterest to be credited to member's
account and the balsnce lying in the
Intereat Suspense account; both are one
and the same

A2 Fixed Assets
A.2.1  Nodepreciation had been provided on building resulting in overstatement of fixed
assets and under statement ol expenditure. The amount could not be quantified.
A22  Except land and buildings, all expenditure on Dixed assets is wreated as revenue
expenditure, resulting in understatement of fixed assets and overstatement of
expenditure. The accounting policy of charging expenditure on fixed assets, other
than land and building, as revenue expenditure was not as per accepted accounting
principies.

A2l & AL2.2 As per pro isions of the
Accounting Manual of EPF
Organisation, all the assers except land
& building are treated as revenue
expenditnre and no depreciation s
provided on land & bulding. This fact
has also been disclosed by way of a
tootnote to the Balance Sheet as well
as in note on the Accounting Policy of
the EPFO forwarded with the Annual
Accounts of the EPFO tor the year
2007-08 and the samc has been
adopted as per the format ol accounts
prescribed by Govi in consultation
with C&AG of Indim,  Hence, the
expenditure meurred on other items is
part of revenue expenditure. This
practice is bemg consistently followed
SICe Inception

A3 Investment

The physical verification certificate inrespect of investments was not provided

Al

As per the Manual of Accouniig
procedure EPFOOS required to get the
certificate of holding as on 30"
Seprember and 317 March every year
The certificate of holding as on 31
March 2008 has been made available
te the Audit Party he
record registers of securiies have also
been shown to the audit party

Ad Current Assets

Adl The physical verification certificate in respect of cash in hand as on 31.3.08 was not

provided.

A2 Ihe physical venification certificate i respeet of cash at bank as on 31 3 08 was not

provided.

A4l & ALY Nenfication
certificates i respect of FPFO Hyrs,
Office have been provided

The cash book (cash) and cash book
(bank) are being mamtaned at field
oftfices. The physical venfication
certificate in respect of cash i hand /
bank are bemng verified | audited by
the respective AG s ol ther States
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AUDIT REPORT - OBSERVATIONS

COMMENTS OIF THE
ORGANISATION

B.
B.1

CGeneral

Farmati of Accounts

The accounts have been prepared on cash basis instead of acerual basis. EPFO has
neither adopted the common format of account prescribed by the Ministry of
Finance, Department of Expenditure, Controller General of Account vide D.0O. No.
CDN/MEF/CGA/IR-99/PL-file/5376-627 dated 03.01.2002 and further clarification
tssued vide OM No. FNo. 10(1YMise. 2005/ TA/ 450-490 dated 23-7-2006 nor
disclose any definite time frame about the adoption of Common Format of Account
11 its Note on Accounts.

B.1 EPFO s in the process of
developing the common formalts of
Accomnts. The change over may take
a couple of years in view of the
difficultes being fwed m adopling
the conumon formats.

B.2

Annual Valuation

As per paragraph 32 of Employees' Pension Scheme, 1995, the Unton Government is
regurred to get annuval valuation of the Employees’ Pension Fund conducted by a
valuer appointed by it. Annual value of the Employees’ Pension Scheme was not
conducted since April, 2004, Such valuation could have an impact on the habilines
of EPFQ.

B.2

As per provisions ander Para 32 of
the Employces' Pension Scheme,
1993, the Central Government shall
have an anpual valuation of the
Emplovees’ Pension Fund made by a
Valuer appointed by 1. Accordingly,
the Valuer for the 9%, 10" & 11"
Annual Valuaoons as on 31.03 2005,
J1.03.20006 and 31.03.2007
appointed by the Central Govern-
ment has started the valuation

Grant-in-aid

The Employees’ Provident Fund Organisation (EPFO) 1s mainly financed by receipts
from the contributions and from levy of administration charges, No grant-in-aid was
received by the organisation from the Government of India during the year 2007-08.

C. No Comments, bemg faclual

Management letter: Deficiencies which have not been included in the Audit Report
have been brought 1o the notice of the Commissioner EPF( through a management
letter issued separately for remedial/corrective action,

Deficiencies ohserved by the C&AG
have been noted and reply is being
sem

v.  Subject to our ohservations in the preceding paragraphs, we report that the
Balance Sheet and Income & Expenditure Account’ Receipt & Pavment
Account dealt with by this report are inagreement with the books of accounts

v, NoComments, being factual

In our opinion and 1o the best of our information and according to the
explanations given 1o us, the said financial statements read with together with
the Accounting Policies and Notes on Accounts, and subject to the sigmificant
matters stated above and other matter mentioned in Annexure to this Audit
Report give a true and fair view in conformity with accounting principles
generally accepted in India:

vi,

a. Inso farasitrelates to the Balance Sheet, of the state of aftairs of the Employecs’
Provident Fund Orgamisation as at 31 March, 2008; and

b. Inso far it relates to Income & Expenditure Account of the surplus of the year
ended on that date.

vi. Mo Comments, hemg factuall
Audit Certtficate

Place:
Date:

For and on behalf of the CRBAG of India

New Delhi
8.12.2008
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Director General of Audit
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Annexure to Audit Report

L Adequacy of Internal audit system k.
= The Chapter-14 of Manual of
s  There is no Internal manual and auditing standards; Accounting Procedure (Velume 1)
exhaustively deals with Internal
o Qutofthe total 117 units, audit of 14 units was planned and conducted, Audit. It inter-alia provides check
which is about 12 per cent. This indicates that coverage of Intemnal hsts of Internal Audit, Norms for the
Audit is not adequate. Internal Audit, Inspection
1 1 . questionnaire cte. The EPFO follows
s Proper follow up action was not taken 1o get the objections settled as the General Auditing Standards with
1793 paras are outstanding. The money value of all pending paras is an independent Internal Audit Wing.
not avatlable ; : .
s Incompliance of Audst Observations,
the sunctioned of Internal Audit Wing
has been increased from 28 1o 105 and
43 posts have already been filled up
and the recnintment process 1o fill up
other posis is in progress. Thus, the
number of audil parties will increase
from 4 to 15 and the Internal Audit
coverage will be substantially
IMprove
s  The follow up achon is taken by
Regional Provident Fund
Commussioner at Regional level and
Additional Central Provident Fund
Commussioner at Zonal level. Such
follow up action enabled compliance
of 6035 Internal Audit Observations
during 2007-08.
X 2
2.  Adequacy of Internail Control System . . ; .
i F s The Ouwstanding Audit Observations and
s  The management's response 1o audit objections was not effective as the w",mlumcc aci‘l('m by the tgeld nﬂ}ccs
100 puaras pertaining to period from 1988-1989 10 2005-06 were arc reviewed by Central Provident Fund
sutstanding Commissioner and Financial Advisor &
= Chief Accoumis Officer in the Review
Conferences held penodically.
). System of Physical verification of Fixed Assets 3. Venficationcertificate has been provided.
¢  The physical verification certificate was not provided for the year
2007-2008.
4. System of Physieal verification of inventory 4. NoComments, being factual
¢  The physical venfication of books and publications has been
conducted for the year 2007-2008.
5. Regularity in payment of statutory dues. 5.  NoComments, being factual

*  As per accounts no statutory dues were outstanding for over six
months,
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2007-2008
w1 e |
11.603488.602.43
593.824.771.33
57.271,241.89

19.066,206.56

12,293.650,822.2 1

1.263,124,429.49

105,900,000.00

1,369,024,429.49

103.900,000.00

0.00

105.,900,000.00

0.00
0.60

0.00
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