
 

Item No. 10: Performance Evaluation of Custodian of EPFO Securities, M/s 
Standard Chartered Bank (SCB) for the period 01.04.2016 to 
31.03.2017. 

 

1. The Central Board in its 196th meeting held on 20.07.2011 approved the appointment of M/s 

Standard Chartered Bank, Mumbai as Custodian of EPFO Securities for a period of three years, 

with the observation that their performance would be reviewed after one year and further 

extension would be given after assessing the performance on yearly basis. 

2. The Central Board in its 205th meeting held on 19.12.2014 had agreed to extend the period of 

appointment of Custodian of EPFO Securities M/s Standard Chartered Bank on nomination basis 

for a period of 6 months beyond the date of expiry of the period of Portfolio Managers to be 

appointed with effect from 01.04.2015. The Portfolio Managers were actually appointed w.e.f. 

01.07.2015 vide 207th CBT meeting held on 31.03.2015. 

3. The Central Board in its 215th meeting held on 19.12.2016 extended the tenure of the Custodian, 

M/s Standard Chartered Bank till 31.03.2017 after their performance evaluation from 01.07.2015 

to 31.03.2016 (Recommended by 128th  FIAC held on 22.07.2015). 

4. The performance of Custodian of EPFO Securities M/s Standard Chartered Bank has been 

evaluated for the period 01.04.2016 to 31.03.2017 on the parameters of duties and 

responsibilities as specified in the Agreement for Custodial Services between SCB and Central 

Board.  

5. The performance of the M/s Standard Chartered Bank for the period 01.04.2016 to 31.03.2017 

has been satisfactory. The performance evaluation report for the period 01.04.2016 to 31.03.2017 

is placed as Annexure–10A and 10B for perusal please.   

6. The FIAC in its 137th meeting held on 08.02.2018 approved the performance of M/s. Standard 

Chartered Bank (SCB), Custodian as satisfactory and recommended to place the same before the 

CBT,EPF. 

Proposal: The recommendation of FIAC is placed before the  

CBT,EPF for information and perusal please. 
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