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To 

Date: 

4 JAN 2018 
All Regional P F Commissioner/In-charge of 
Regional Offices 

Subject: Interest to be charged by link branches of SBI on debit balance lying in A/c 
No. 1, 2, 10 & 21- reg. 

Sir. 
Reference is invited to the circular of even No. dated 28.11.2017 (Posted at SI. 

No. 497) vide which the position of exceeding 0.0. limit in A/c No. 4, 5. 11 & 25 for the period 
upto Oct-2017 was informed. 

2. In continuation to the above circular, it is infom1ed that during the period Nov-
2017 to Dec-2017, there were no occasion on which the closing balance of Ale No. 5, 4, 11 & 25 
had exceeded to the sanctioned OD limit. If the debit balance of Ale No. 1 & 10 were not auto­
swept to Ale No. 5 & 11 due to full utilization of sanctioned OD limit of Ale No. 5 & 11 on any 
occasion (dates) during the period, SBI, Mumbai Main Branch had debited interest centrally 
from Ale No. 5 or l l on the debit balances lying in all the link branches pertaining to Ale No. I 
& IO as the overall debit balance for EPFO was higher than the centrally sanctioned OD limit. · 

3. All the offices are, therefore, advised to verify and ensure that the bank has 
not charged any interest on debit balance lying in Ale No. 1, 2, 10 & 21 in the period Nov-
2017 to Dec-2017 . 

. 4. lf the link branch of SBI has wr~mgly debited any amount for any dates of the 
ab_ove mentioned pe1iod, the concerned RO/SRO may take-u_p_the matter with their link bran_ch 
for re-credit of the debited amount with interest. It is noticed that some RO/SRO are simply 
reporting to this office that their link branch has debited some wrong amount. ln this connection, 
~info1:n1~d that only when SBI does not credit in respect of any wrongly debited amount 
despi~_fill_-~ffort_;;_tij~ _ _gow_!l__ vide this office circular _no. Bkg.7( I )2004/NBA/VoL-Vl/1702.1 
dated 18.12.2013 (at SI. No. 592 of 2013-14), the matter may be forwarded to Head Office 
alongwith minutes of meeting with SBI on the subject and relevant communications for taking 
!ill. the matter with _SBI, Corporate Centre. Mumbai through Addl. CPFC(Zones). 

Copy to: 

\ t . Yours faithfully 

\J\~~ 
(VipinKum~ 

RPFC-I(F&A) 

I. Addi. CPFC(Zones) for information and necessary action please. 
2. Director (OL) Head Office for issue of the Hindi Version of the circular. 

3. The DGM, SB!. Mumbai Main Branch forinfonnation and necessar~ ~=L-

(Vipin Kumar Sharma) 
RPFC-I(F&A) 


