


INCOME AND EXPENDITURE ACCOUNT
AND
BALANCE SHEET OF
EMPLOYEES PROVIDENT FUND SCHEME



Previous Year

43,39.741.26

1,00,00.000.00

12,87,932.83

1.,56,27,67419

5. No EXPENDITURE

Excess of Expenditure aver
Income.

Provision for Building
Construction Fund.

Provision for Mammtenance
(Repair, renewal & replacement)
Fund.

Balance carried down 1o
Balance Sheet.

TOTAL

INCOME & EXPENDITURE

Amount

1.00,00,000.00

6,63,592.97

9 §,83,960.64

2,06,47,653.61



APPROPRIATION ACCOUNT

Provious Year

1,56,27,674.15

1,56,27,674.1¢

Faot Note

Previous year

367,00 lakhs

125.71 lakhs
21.53 lakhs

(
(i)

—

(i)

{iv)

S. Np. INCOME
1. Excess of Income over
Expenditure
2,

The accounts have been compiled on actuai basis.

Interest sared on Investment of Surplus Adm.
Fund of previous years included in the current

year,

Balance carried down 10 Balance Sheet

TOTAL

Expenditure incurrad for adminisiration ol
F.P.F Scheme due from the Government

(An amount of Rs. 2,58,10,000.00 has been
received fram Govt. in April 85 towards
arrears)

Expenditure incurred for Admn of AECD
Scheme—{An amount of Rs. 5 lakhs has

been

received in 85-86)

Estimated amount i lakhs of Rupees due
from the employers bul not received

{a}
{(b)
)

Administrative Charges

Inspection Charges

Penal Damages on Adm Account

" (Mrs. USHA SAHAJPAL)

5dj-

Amount

2,06,47,553.61

2,06,47,553.61

Rs. 194 .44 lakhs

As. 483.71 lakhs

Rs. 6.66 lakhs

fAs. 144.42 lakhs
Rs. 4.69 laehs
Rs. 78.21 lakhs

FINANCIAL ADVISER & CHIEF ACCOUNTS OFFICER



Previous Year

3514,82,09,063.30

12,79,54,914 65

46,13,63,845.57
1.36,00.000.00

15.87,121.18

630,94,97,390.10

389,68,17,638.80
4,37,65,421.47

26.83,414.06
7.34,23,049.19

15,90,50,685. 74

3,63,308.38

4603,82,25,663.42

LIABILITIES

7.

{a)

(b)

{a}

(b}

Empiloyees’ Provident
Fund Account

Unclaimed Deposit
Account

Forfenure Account

Special Ressrve Fund
Account

Oeath Reiief Fund Account
Interest Suspense Account

Balance in the Account
10 be credited 1o members
upto 31,3.1984

Amount received during
the year and to be
credited 1o members
account next year

Stafi Provident Fund
Account

Staif Provident Fund
Interest Agcount

Pension-cum- Gratyuiy
Accaunt {Staff)

investment Flugtuastion
Account

Security Deposits,

Towal Clo

EMPLOYEES' PROVIDENT
BALANCE SHEET AS AT
{EMPLOYEES' PROVIDENT

Seh. No.

th

Vi

Vi

ViH

Amount

3926.57,64,401.92

14,44,16,018.83

05,08,22,936,567
1,85.00.000.00

10,66,172.90

778,38,07,878.53

445,91,00,542.68
5 13,84,080.27

24,91,.481.60
8,60,15,733.77

2.19,63,624.07

3,82,348.51

5239,65.15,119.63



FUND ORGANISATION
3185T MARCH 1985
FUND SCHEME 1952)

Previous Year

4582.27.53,081.36 1

4,92,91,6U9,69
7,01.426-321
2515526 " 66
15,90,560,595.74

10,53,80,416.55 3
2,439371-456 4.
1,16.95,249 69 5.

1.93.203.20

4649,39,82,482.66

5. No.

ASSETS

lnvestment Account
(@ E-;-, .2
{b)
()
{d)

o A Fond
Staft Prowviden Fund
Pensioi-cum-Grtuity Fund
Admir ~toten Fund

Invesiment Flucluation
Account

Land and Building

F aple Adv.
( J

Specia! Reserve Fund
(Recoverable}

Security Deposits
({Advance to parties)

Total Clo

Sch. No.

AV
XVI

Xvii

Amouns

5239,563,33,965.29

XVin

XIX

Vi

5.70,26,530.41

8,54.13.188.05

24,13.74 438.66

1

3.58,52,020.64

264.45.,841.33

1,39,40.391.84

15,5%,403.20

5295,67,37,780.42

e

_"\:‘\: -

—n,



Previous Year

4603,82,25,663.42
16,93,82,845.66

12,87,932.93

19,82,78,348.24

14,73,747.63

14,29,22,137.66

4655,15,70,675.54

. No.

i1,

12,

13.

14.
15.

LIABILITIES

Sch. No. Amount

Total B/F

Building Construction
Fund

Building Mainienance
{repair, renewal &
replacement) Fund

Revenue Surplus
Group Insurance Scheme

Sundiy Credits

TOTAL

5239,55,15,119.63

X3 18.58,07,507.80
Xl 21.37,784.80
X 20,74,70,531.32

32,35,486.18
XV 24,81,29,318.98

5304,22,95,758.71




Freviavs Year

4649,39,82,482.66
7.44,93,163.08
17,740.05
(—)6,29,69,692.79

4,60,46,976 54

4655.15,70,675.54

8. No. ASSETS Sch. Ne.
Towal BfF
7. Remittance in transit XX
8. Cash in Hang
9. Cash at Bank (both SBIl & XX
"B}
10, Sundry Dehits XXN

TOTAL

(i)

Previous year (i)
Rs. 4,162.26 lakhs
Rs. 2,657.06 lakhs

(i)

{iv)

Feoot Nole
The accounts have been compiled on actuatl basis.

Estimated amount in lakhs of Rs. due from the
employers hut not received.

(a} E.P.F. Contribution
(b} Penai Damages on Contribution

The investment of E,P.F., S.P.F., & Pension-
cum-Gratdity Fund are shown in the Balance
Sheet at Cost Price.

Qut of the Building Construction Fund of

Rs. 18,58.07,507.80 the cost of Land & Building
acguired as on 31.3.85 is Rs. 1356,52,020.64
and the balance of Rs. 5,01,55,487.16 is
invested alongwith Administration Fund.

Sd/-
{Mrs. USHA SAHAJPAL)

Amaunt

5295.67,37,780.42
8,13,72,525.29
18.351.95

(—) 6,38,76,398.77

5,80,43 499.82

5304,22,85,758.71

Rs. 5229.83 lakhs
Rs. 2835.01 takhs

FINANCIAL ADVISER & CHIEF ACCOUNTS OFFICER



Schedule No. 1
Datails of Income 1983-84

(1)  Adm. Charges 15,08,38,73.308

(2) Inspn. Charges 341,21,299.02

{3) Penal Damages 1,79,047.08

18,51,39,084.18

Schedula No. |1
Receipt from Govt. and other Accounts

(1)  From Govt. for Admn. of

Family Pension Scheme 1,21,00,000.0¢

A.E. (C.D.) Scheme 19,51,849.64

{(2) From ather Accounis 53,91,441.79

1,94,43,391.43

1384-85
16,95,65,240.93
3,70,04,915.68
2,54,429.53

20.,68.28,586.14

1.41.90,000.00

1,14,84,733.02

2,56,74,733.02

DETAILS OF RECEIPT FROM OTHER ACCOUNTS APPEARING IN SCHEDULE NO. Il

1. From administration Aj¢ of DL{

Scheme 1,02,24,048.63
2. From other Accounis 47,10,179.06
Total 1,49,34,228 59
Less .
1. Amount transferred to othar
Afcs n Adiustment 21,98,964 15
2. Transfers from Afcs. 2 to Ajc
Ne. 4 and Vice versa as per Regl.
Qffices Accts. and Central Offics 58,60,670.80
Accts.
3. Amt. ransferred to other Ajcs.
shown by Tamil Nadu on Expenditure
side sxhibited in Con. Ajcs as
less income. 14,83,151 .85
Total 9k 42,786 80
MNet Total : 53.91,441.79

10

1.49,84,435.88
2,28,926.89

1,52,13.366.77

3.28919.28

33.89.714.47

37.78.633.75
1.14.84,733.02



Schedule No. HI

Employees’ Provident Fund Account.
Balance as per last Balance Sheet

Ado:

Caontribution {including refund of
witndrawal and transferred
securities) rageived during the year.

Interest credited to members Account

Other Reccipls

fLess

Payment made during the year
10 oul going members on final settiement.

Premia paid during the year on
members Life Insurance Palicies.

Loan paid during the year to the members.
Employer's share forfeited during the year.
Unclaimed Deposit Account
Miscelianeous Payment

Amt. of securities transferred
back to exempted Ests.

Balance as on 31.31985

Schedule No. |V

Unciaimed Depesit Account

Balance o5 per last Balance Sheet

Add

Amount transferred during the year
Total

Less

Amaunt paid during the year

Ralznce as on 31.3.1985

198384
3082,97,96,225.15

545,72.45.937.84
188,26,06.868 .87

3816,956,49,031 .86

225,75,75,830,85

76,58,788.99
64,53,60,841.89
8,34,44,772.80
2,73,94,309.03
5,426.00

302,14,3%,968.56
3514,82,08,063.30

1983-84
10,18,54,055.27

2,73,94,309.03

12,92,48,364.30

12,93,449.65

tD> .
RN W ks
%B’\P — \,-"d-. \ - 05 ' : '}
\\)\.\ \5‘@7-\;\,0@ L\\ “;\\c} q‘i{:{)/
o Oy Y
L/\ N \l\b
A AR

1984-85
3514,82,09,063.30

586,26,47,116.51
220,84,71,790.92
577.58,197.63

4327,70.86,168.36

292.55,70,43014

69,12,944.90
83,64,18,875.01
9,55,23.857 13
1.91.01,403.513
11,47,35,644.75

1,30,58.511.00

401,13.21.,766.44
3826,57,64,401 92

1984-85
12.79.54,914.65

1,91, 01,403.51

14.,70,56,318.18

26,40.299.33



Schedule No. V.

Forfeiture Account.

Balance as per last Balance Sheot

Add :

Employer’s share lorfeited during
the year

Less :

(1

2)

Amt. transferred 10 Special Reserve
Fund during the year

Ami. paid from forfeilure Ajc during

the year

Balance as on 31.3.1985

Schedule No. VI,

Daath Relief Fund

Balance as per last Bafance Sheet

Amount recouped during the year

Less :

Payment made during the year

Balance as on 31.3.1985

12

1984-85
46,13.63.845.57

9,55,24,757.13

55,68.88 .02.70

50 Rt
12,65,666.13
62¢ .6 13

55,06,22.836.57

15.97,121 18

1,64,998.67

17.62.119.85

6,95,946.95

10 66,172.90



Schedule No. VI!

Interest Suspense Account
Balance as per tast Balanre Shagi,
Less —

{1) Interest crediten to
members account du.::n: the yeas

{ii) Interest paid on deposils
refunded to exempiled esus

(1) Loss on sale of securities

iv) Interest past o vender

v oLang L AC “
b credited 1o the suk -
bers/members afc upto 31.3.1984

Add :

{i} Interest realised on
investment of securities

(1) interest realised on F.D.R
(it} Interest on S.B. Accounis—{Ceniral)
(iv) Interest on S.B. Ajc (Regional)

(v} Interest on securities
received from 1he estis.

{v1) Interest realised from membars
on lpans

(vii) Penal damages on belated
contributions received
during the year.

viii) Adjustment of previous year by
Haryana Region.

Balance as on 31 .3,1985

[ 83-84

§21.02,37.358.80

188.24.16,302.64

1.90,566.23
33.09.691 34
1.48,23.408.49

19G,07..19.968.70

630.94,57,380 10

368,88.80.486.52
1,80.299.37
12.41.733.57

7.17.600.46

1,92.695.93

56,04,722.95

369.68,17,538.80
1000,63,14,928.90

~ 85

1NN 53,14,928.90

T0.87.36.883.37

3770168700

779.38.07. 878 53

443.16.66,801 22

6,95,875.25
2311117 02

16.29.566.73

42.91 17013

68.14,075.86

1.16,91,916.95

w5 2,54 6
1:2125,29,08,421.19

13



Schedule Mo. V]I]

A Staff Provident Fund Account
Balance as per last Balance Sheet.
Add :

Contribution {includmng refund
of withdrawal) received during
the year.

Interest credited 10 members Accoums

Other receipts

Less :

Paymenis made during ihe year

1o outgoing members on final setdement

Premia paid duiing the year on
membaets life Insurance Policies

Loan paid during the year o
the members

Qther Payments

Balance as on 31.3.835

B. S.P.F.Ajc transferred from
Other Regjons

Balance as on 1.4.84
Add :

Amount transferred out to the
iegions.

Less :
Amount received from other regions
Balance as an 31.3.1985

Total (A -B)

14

18983-84

417,21 304 4%

1,61,05844.51
17.72,589 10

2.67.062.47

5.98,66,90057

19,45,822.16

1,41,378.04

1,41,03,730.50

5,27.736.28

1,67,22,663 98
4,31,44,230.59

1,07.202.69

9,23.095.88

4,09,107.69

6.21.190.88

4,37,65,421.47

1964-85
4,31 44,230 59

2,03,82,672.20
48,34,793.47

£,83,61,696.26

20,39,405.43
2,88,868.45

1,43,62,084.28
7.89,964.06

1,74,80,322.22
5,08,81,374.04

6,21,190.88

7.89,964.06

9,08,448.71

5.02,706.23
§.,13,84,080.27



Schedule No. IX

Staff Provident Fund Interest Account.

Batance as per last Balance Sheat
Add :

(i) Intersst realived on
Investment ¢f sanurilies.

(i) Mmeest on S.B Account

Less .

(i) Interest ¢redited to members
account during the vear

(i) Interest paid 1o vendors.

Balance as on 331.3.19856

Schedule No. X
Pension-cum-Gratutity Account
Balance as per lasi Balance Shest
Add :

Amount of payment adjusted by the
Regions.

Amount ransferred during the
year from Afc No. 4

Interest realised on S.B. Account
and Securities during the year

Less :

Interest paid to vendors during
the year.

Balance as on 31.3.1985

1983-84
5.66,273.67

37.95,508.90
1.414.86

44 63,197.43

17.79,04410

17.79,783.37
26,83,414.06

5,77,18,290.70

18,28,833.55

91,00.000.00

48,12,210.71 |

I
2,500.46 |

7.34,61,835.42

38,786.23
7.34,23,049.19

7984-85
26,83,414.06

46,68,045.79

7,042.57

73.58,502.42

48,34,793.47
32,227.35

48,67,020.82
24,91,481.60

7,34,23,049.19

66,00,000.00

60,65.323.72 |
f
5,000.00 |

8,60,93,372.91

77,639.14
8,60,15,733.77
16



Schedule No. X-A.
Investment Fluctuation Account.

(A) BRedemption value of Securities

held by the Qrgn. as on 31.3.64 178,48,48,390.00
(B} Cost price of securities held

by the organisation as on 31.3.64 176,02,07,925.21

Total of Gain (A)—(B) 2, 46,440,464 79
Lass :

Gain on redemption already accounted in
subsequent years’ Balance Sheet.

1964-65 6,85,865.73
1965-66 1,74,961.82
1966-67 17.17,470.34
1957-68 $B,642.83 - 26,76.940.72

Gain on redemption of securities
accounted during the year 1984-85 2,19,63,524,07

- —— e —— r—— s

MNote :

Records for ihe period 19688-69 onwards are under scruting 10 calculate the geainfloss on
account of sale/redemption of securitiss.

16



Schedule No XI

Building Construction Fund 1583-84
Balance as per last Balance Sheet 16,93,82,845.66

Add :

1. Provision made during the year. 1,00,00,000.00

2. Interest cvredited in the fund -

16,93,82.845.66

Note :  The cost of building acguired as on 31.3.85 15
Rs. 13,56,52,020.64 and the amount available for
construction purposes as on 31.3 85 is Rs, 5,01,565,487.16.

Schedule No. X}

Building Maintenance (Repair. renewal, replacement) Fund.
Baiance as per last

Balance Sheet -

Add: 1. Amounts appropriated
from Revenue Surplus
during the year 12,87,932.93

2. Interesi credited —

Balance as on 31.3.86 12,87,932.93

19884-85
16.93,82,845 686

1,00,00,000 Q0

64.24,662 14

18,68,07.507.80

12,87,932.93

6,63,5692.97
1,86,268.90

21,37,794.80

17



Schedule No. Xl

Revenue Surplus

Balance as per last Balance Sheel

Less :

A

Amount transferred to Building
Construction Reserve Fund as
pei C.B.T. Decision for ¢creation
of Fund Rs. 6.60 crores plus
value o f Land acquired upto
83-84.

Amount adjusied by the
Regionai Office

Excess of Expenditure over

Income during the year as

transferred from Income

and Expenditure appropriation Account

Add :

Excess of income over
expenditure during the
year as transferred from
Income & Expenditure
Appropriation Account

Balance as on 31.2.85

18

1983-84
38,29.39,046.94

15,93,82.845 .66

1,96,50,178.85

1.566,27,674.19

19,46.60.698.70

19,82.78,348.24

1584-85

19.82,78,348.24

7.91,777.56

19,74 ,86.5670.68

95,83,960.64

20,74,70,831 32



Schedule No. X1V

SUNDRY CREDITS.

(A)

(B}
{C)
(D)
(E»

(F)
(G)

(H)

{a}

ib)

{c}

)
{a)

(b)

Suspense &ccount
{(Unclassified)

Overdrawal from Bank
(rrequidt Pavmenig

Over Paymenis

Cash in Hand

AE. (C.D.) DA Account

Amount repayable to EDL) Afc

Erroneous Credit 1o Ajc. No. b

Amount nol accounted for by the
Regions though received in Ajc No. 5
from Ajc No. 1

Extvra credit given by Bank 10 Agcount
No. 3 without any corresponding debit
10 Alc No. 5,

Amount credited 10 Afc No. 3 during
1983-84 but debited to Afc No. 5 during
1984-85.

Erroneous credit to Afc No. 5.

Erroneous Credit to Afc No. 8.

Amount through credited 10 SPF Account
but not debited to/Regional Adm. Cash Books

Exura credit to Ajc No. 8 and amount
credited Afc No. 8. but not accounted
for by Regions.

7083-84

65,12.872.21
1.56.438.74
7,91.628 99
1.70,161.63
2,084 45
40.650.72
2.09,96,166.78

79,03,960 40

83.00,000.00

8,19,30,000.00
1.56,86,167.21

3.167.40

4,28,835.13

1984-85

¥,39,21.201 82

8.10,956 89
2,19.954 55,

40,416 72

2,38.30,469.33
35,78,898.65 |

87.58.011 65

58.00,000.00

17,15,40,000.00

1,92,78,672.34

3.167.40

3,47.570.03

24,81,29,318.58

i9



Schedule No. XV

Investmeant Account aof Employees’ Frovident

Fund

{a) Securities Purchased Centraily
(Cost price)

Balance as per last Balance Sheet
Add:

{1) Amount invested centrally during the
ihe year

{2} Gain on purchase of Secwities upic
67-68 now adjusted

Less:

Value of securities redeemed during
the year

Balance {(a) as on 31.3.85
(b} Securities vansfered by regions

Balance as per last
Balance Sheet (Accepled vatue)

Add;

Securities received during 1he year
{Accepted valus)

Less:

Securities returned back 1o EsiL.
{Accapted valug)

Balance (b) as on 31 3.85

TOTAL (a) & (b}

20

7983-84

3908,22,83,127.51

898,36,47,220 5%

4806,59.30,348.10

281,60.88,920.00

4524,98,40.428.10

53.98.44,810.61

3.30,67,842.6%

57,29.12,653.26

57.29.12,653.26
4582.27.563,081.36

1984-85

4524,98,40,428.10Q

1077,12,91,236.81

2,19.63.524,07

560¢ 7 1€ ,187.98

424,46,66.300.00

5179,84.28.887.98
57.28.12,653.26

370,50,935.05

60,99.63,588.31

1.30,88511.00

39,05,077.31
§239.53 33.9656.29



Schedule No. XVI

Investmant Acccunt ol Sail
Provident Fund

Balance as per last Balance Shect
Add:

Amount invested centrally dunng
the year (Purcheew Foo;

Lass:

Valua of sscurities receemed cdurag
vasar

Corange oo 31 2l

Scheduie No. XVII

investment Account of Pension-cum-
Gratuity Fund (Staff)

Balance as per last Balance Shee!
Add:

Armount investad centrally during (he yoar
{(Purchase Price)

Lass:

Value of securilies redeemed during tne
yeat

Balance as on 31.3.85

P kb5 -84

4.19,83.395.70

£9,62,96% 1.1

5,09,36,358 4

16,44 750.00

4,92 91 ROQ g4a

1983-84
5,98,62,228.41

1.27,18,054.80

7.25,80,283.21

24,37,650.00

7.01,42,633.21

4.,92,91.609.69

25,00,600.00

N 4
1984-85
701,42 633.21

1,81,21,055.84

8,82,63.685.05

28,50,500.00

8t 19.06

21



Schedule No. XVIII

Investment Account of Administration
Fund:

Balance as per last Balance Sheet
Add:

Amaount invesied in F.D.R,

L ess:

Securities redeemed during the year

Balance as on 31 31985

Schedule No XIX

Recovarable Advanceas (Staff) as on
31.3.1985.

(a) Conveyance Advance

{b) House Building Advance

{c) Fan Advance

{dy Warm Clothing gdvance

(e} Festival Advance

(1) Nawral Calamity Advance

{g) Advance of Pay/DAJTA

{h) Food Grain Advance

{\} Advance to Staff Co-op, Centgen/Stores

{iy Misc. payments

Total

22

7983-84

24,44,93,638.66

2,20,92,000.00

26,65,85,638.66

1,55,03,000.00

25,10,82,638.66

7984-85

25,10,82,638.66

7.47,90,000.000

32,58,72,638.66

8.44,98,200.00

24.13,74,438.66

1984-85
25,44,117.51
2,12,47,233.64
5,675.20
2,032,25
8,19,417.40
11,41,470.85
5,66,028.07
11,269.55
1,000.00
1,07,696.88

2,64,45,841,33



Schedule No. XX

Amoeount in Transit

{8} E.P.F. Afc. No. 4
{bY E.P.F. Alc No. 5
{(c) SPF AicNn 8

{d}  Pension-cum-Gratuity Ajc No. &

Schedule No. XXi

Cash Balance as on 31st March

iAY  Siate 8ank of India.
E.P F. AJc No. 1
EPF. Ajc No. 2
E.P.F. Afc No. 3
EPF AjcNo 4
E.P.F. Alc No. B
3

E.P.F. Ajc No. B (Saff P_F)

1983-1n4

8,22,354.52
6,90.68,741.14
9,02,073.52
37 00 00.00

7.44.93,169.08

1983-84

{(—) 45,36,819.97
84,11.218.21

(—) 8,82,60,985.33
14,54,558 94
1,98,34,535.39
4,353.76

4,93

E.P.F. Afc No 9 (Pension-cum-Graluity Alc Staff)

{B) Reserve Bank of india
E.P.F. Investment Account
5.P.F. Investment Account
Pension-cum-Gratulty lnvestment

Account

TOTAL:

TOTAL (A) & (B)

(—) 6.30,93.13408

132.68
16,476.87

1,06 831.74

1,23,441.29

(—) 6,29,69,692.73

1984-85

13,14.194.30
7.92,16,383.07
8,41,947.92

8,13.72,525.29

1984-85

2,32,23,867.60
1.04,77,023.40

(—) 13,18,98,002.53
1.40,52,869 00
1,94,20,756.42
1,91,908.45
6,00,004,93

{(—} 6,39,31.572.73

138.89
23,474.59

31,560.48

(—) 6,38,76,398.77
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Schedule No : XXII

Sundry Debits.

1983-84
Suspense Account
(Unclassifiad) 8.12,869.13
Irr:egu!ar Paymenis 7.91,628.99
Qver Payments 1,70,161.63
Erroneous debit to
Afc No. b
Excess accounted for by
Regional office as transfer
to Afc No. S from Ajc No. 1 72.78,216.29
Transfer of funds to
Afc Ne. 3 3.04,000.00
Extra debit made to
Afc No. 5 by Bank. 3,60.90,100 50

4,60.46,976.54

1964-85

32,59,975.84
8.10,956.89
2,10,850.30

7,80,416.29
1,04.000.00

6.28,77,300.60

§,80,43.499.82



RECEIPT AND PAYMENT ACCOUNT

AND
BALANCE SHEET OF

EMPLOYEES FAMILY PENSION
SCHEME



EMPLOYEES' FAMILY PENSION
RECEIPT AND PAYMENT ACCOUNT
{Contribution

S/ No. RECEIPT Amount

1. QOpening Balance as on 1st April 1984 948,57,24,627.51
2. 1) Conuibution of Emplovees and
Employers. 130,32,07,308.01
i} Contribution of Govt (84-85) 32,39,10,000.0G
iy Asrears of contributions of Govi. upto
the year B2-83. 48,60,90,000.00
3. Interest on the balance in the Public
Actount, 76 .16,00,000.00
4. Interest on Savings Bank Account. 1.55,047 .52

5., 0Other Receipts

{a) Regional Contributicn Account

No. 10 65,61,354.87

(b} Central Contribution
Account No. 11 1,81,068.55 67,42.423.42
TOTAL 1234.73,29,406.46
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SCHEME 1971
FOR THE YEAR 1984-85
Account)

Si. No, PAYMENT

1. Amount paid to outgoing members/
beneficiaries.

() Amount of Employeses’ share
with interest

(b)Y  Withdrawal/Retirement Beneliis
{¢) Lide Assurance Benefit

{d} Family Pension

2 Other Payments

(a) Regiona! Contribution
Account No. 10

(b) Central Contribution

1,563,77,772.86

7,20,14,411.84

96,29,782.29

3,10,20,507.91

2,60,98.820.10

Amaunt

12,79,42,474.90

Account No. 11 18,017.00 2,61,16,837.10
3. Closing Balance 1219,32,70,094 .46
TOTAL 1234,73,29,406.46

Sdf-

{Mrs. USHA SAHAJPAL)

FINANCIAL ADVISER & CHIEF ACCOUNTS QFFICER
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51 No. RECEIPT

! Amount recaived from Governmem
towards cost of Administration.

2. Misc Receipt.

3. Amount received from EPF

Adm Account TfF

28

TOTAL

EMPLOYEES' FAMILY PENSION
RECEIPT AND PAYMENT ACCOUNT
{Administration

Amount

1.41,80,000.00

35.58

4,8371,106.56

6,25,61,142 14



SCHEME 1871
FOR THE YEAR 1984-85
Account

§i Na, PAYMENT

1.  Balance amount incurred from
EPF Administration Account b/
as on 1.4.84

2. Payment on Administration
(ij Revenue expenditure :
a) Salaries

b} Aliowance and
Honoratia

c)  Travelhing Allowance

d) PensionfGratuity
{S1aff)

e} S. P.F. (Board shares)
fy  Other Charges
g) Grants

h} Charges on maintenance and
ropairs of office Buildings

(ii) Capital expenses :
Construction (Office-
Buiiding etc.)

1,61.51,176.04

28,62,877.26
5,26,189 14

3.79,43418
182 70
40,75,604.69
58,688.82

2,16,162.71

Sdf-

(Mrs. USHA SAHAJPAL)

Amount

3,67.09,158.20

2,42,71,205.54

2,68,51,883.94

6 25,61,142.14

FINANCIAL ADVISER & CHIEF ACCOUNTS QFFICER
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Balance as at
31st March
Previous Year

948,57,24.627 .51

3.67,09,258.20
57.16.702.08

852,81,60,587.79

30

EMPLOYEES FAMILY PENSION

LIABHLITIES Scheduie

MNo.

Employees Family Pengsion
Fund Contnbution Acgount

Family Pension Fund Adm.
Account.

Amount incurred from EPF
Agdministration Account.

Sundry Credits

TOTAL

BALANCE SHEET AS

Amount

1219,32.70.094 .46

4,83.71,106.56
151,88,101.42

1225,68,29,302.44



SCHEME 1871
AT 31T MARCH 198%

Balance as at
31st March
Previous Year

945,71,51.017.75

3,67.08,258.20

1,40,06,716.31

1,67,42,312.55
45,41,282.98

952,81,50,587.79

Note

iii)

ASSFTS Scheduie Amount

No.

1 Family Pension Fund
Caontributton nyestment
Amount kept in Deposit

with Public Account 1 1218.,19.46,751.33

2. Family Pension Adminis-
tration Account.
Amount recoverable from

Central Government i 4,83,71,106.56

3. Cash Book Balance Hi
FPF Contributian Account {(—) 17.03,566.57
4, Remittance in transit 2,24,61,579.82
5 Sundry Dsbitls v 57,63,431.30
TOTAL 1225,68,29,302.44

Family Pension Contribution due from
the employgr Rs. 390.58 lakhs
but not received as on 31.3.85.

Family Pension Coniribution due from Govt.

as on 31.3.1985.

{Claim for Rs. 50.64 crores upto 31.3.84

had been preferred with Govt} Rs. 83.41 crore

Family Pension Administration cost due
from Govt. as on 31.3.1986. Rs. 4.84 crore
{An amount of Rs 2,58,10,000/- has been
received from Govt. in April 85, Claim for
balance amount upto 31.3.84 has been
preferred with Gove.)
Sd/-
(Mrs. USHA SAHAJPAL)
FINANCIAL ADVISER & CHIEF ACCOUNTS OFFICER
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Schedule |

Sundry Credits :
1. Account No. 10
2. Acgcount No. 11

Balance as at 31st March

Schadule 1l
Amount kept in Public Accounts

Balance as per last
Balance Sheet

Add ;

(i} Amount Depaosited
in Public Acoount
during the year

{ii} Govi. Share of
contribution

(3} interest

Schedule 1l
Cash Book Balance
Account No. 10

Account No. 11

Schedule iV
Sundry Debits :
1. Account No. 10

2. Account No, 11

32

71583-84

57.16,702.08

753,87,34,530.69

102,34,16,487.06

28,75.00,000.00
60,95,00,000.00

1984-85

7.93,134.68
1,43,84,966.74

/945,71 51,017.75

117,32.95,733.58

32,391 0,000.00}
46,60,90,000.00

76,15,00,000.00

945,71,51,017.76

1,40,06,716.31

1,40,08,716.31

46.41,282.98

45,41,282.58

1218.19,46,751.33

(—) 57.86,166.67
40.62,600.00

(—) 17.03,566 57

2,89,713.22
54,63,718.08

57,53,431.30




RECEIPT AND PAYMENT ACCOUNT
AND
BALANCE SHEET OF
EMPLOYEES DEPOSIT LINKED INSURANCE SCHEME



Si. No RECEIPT
1. Opening Balance as on 1si April, 1984
2. i) Conitribution of emplioyers
i)  Conuibution of Government (84-85)
i) Acrears of contribution of Gowvt.
upin 1982-83
3 interest an investment in Public Ajc.
4, ! -t~ tevestment in Securilies
5 b S.B. Account
6. .« ~n Tlamages
7. Other receipts in:

34

Account No., 21
Account No, 25

TOTAL

EMPLOYEES' DEPOQSIT LINKED
RECEIPT AND PAYMENT ACCOUNT
{Contribution

Amount

2.14,00,58.049.12
25,67.60,602.41

10,73.00,000.00

e € U556
1,82,813.77
L ¥
2.35,101.55
5 27 2,85,928.65

2,74,31. 08,938 .48



INSURANCE SCHEME 1976
FOR THE YEAR--1984-85
Account)}

St No. PAYMENT Amaunit

1. Assurance Benefit 9.45,39.,717.49

2 Amount refunded to employers
on grant ot exempiion. 1,85,585.50

3. Other Payment in:

Account No. 27 153,467.15
Account No. 25 6,07.913.00 7,61.380.15
4 Ciosing Balance 2,64,76,22,275.34
TOTAL 2,74,31,08,838.48
Sdy-

{Mrs. USHA SAHAJPAL)
FINANCIAL ADVISER & CHIEF ACCOUNTS OFFICER
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EMPLOYEES' DEPOSIT LINKED
RECEIPT AND PAYMENT ACCOUNT
{ADMINISTRATION

St No. RECEIPT

Amouni
1. QOpening Balance as on st April, 1984, 43,38,85,937 .98
2. Administrative Charges received fram
the employers during the year. 5,41,22,368.12
3. Inspection Charges received 50,60,407 .41
4. Penal Damages 1.06,276.62

5. (a) Amount received from Govt.
towards cost of Administration

of tha fund 2,72,00,000.00

{b) Amount received from Govl. towards
arrears of cost of Administration of

the Fund. 20,00.000.00
6. (a) Interest received on Investment
from Administration Account. 6,09,24,393.41
{b) Interest on S.B Account 2,18,672.95 6,11,43,066.36
7. Other Receipts 11,85,186,62

TOTAL 58,47.03.243,01
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INSURANCE SCHEME 1976
FOR THE YEAR-—1984-85
ACCOUNT)

54 No. PAYMENT

Payment on Administration

W™

{a) Revenue Expenditure :

Salanes

Allowances & Honoraria
TA &LT.C.
Pension{Gratuity {S1aff)

Staff Provident Fund
(Board's share)

Other charges (Recurnng and
non-recureing)

Grants

Maintenance and repairs of
olfice building etc.

(b) Capitai Expenditure
Construction of Office building/
Staff quarters etc.

Qther Payment
Account No. 22

Account No. 24

Closing Balance

TOTAL

Amount

43,02,570.14
7.04,400.32
1,70,028.92

1,71,442.04
46.21

13,26,691 .44
23,462.05

42,719.35

67,41,360.47

3,46,342.69 70.87.703.16

8,47.633.01

9.82,653.69
______ 18,30,286.70

5757,85,2583.15

5§.47,03,243.01

Say-
(Mrs. USHA SAHAJPAL)
FINANCIAL ADVISER & CRIEF ACCOUNTS OFFICER



EMPLOYEES' DEPOSIT LINKED
BALANE SHEET AS

Balance as at

315t March LIABILITIES Schedule Amount
Previous Year Mo
214,00,58.049.12 1. Employees Depasit Linked 264,76.22,275.34
Insurance Fund Account.
43.38.85,937.98 2. Employees’ Deposit Linked 57.57,85.253.15
Insurance Fund Adm. Afc.
1.34,89,517.47 3. Sundry Credits. I 2,36,07,187.03
258,74,33.604 .37 TOTAL 324.70,14.715.52
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INSURANCE SCHEME 1976
AT 31ST MARCH. 1985

Balance as at
37st March, ASSETS Schedule Amount

Previous Year No.

1. Investment Account

{a} Employees’ Deposit Linked
insurance Fund Account.

78.63.84 515.83 i) Investments in Securities 1 60,72.84.765.82
136,1061,824.12 i) Deposits in Public Afc Il 205,53,30,938.12

{b) Employees Deposit Linked
Insurance Adm. fund Account.

38,88.81.100.00 i1 Amount nvested in Term

Deposits IV 53,45,14,000.0¢

2,08,96,166.78 ity Amount due from EPF
Adm. Afc v 3.42,60,541.81
1,73,44,320.81 2. Cash Balance Vi 10,22,762.84
1,11,60,926.16 3. Remitiance in Transit Vil 1,06,27,151.61
6,14,650.87 4 Sundry Debits VI 39,74,555.31
258,74,33,504.57 TOTAL 324,70,14,715.52

Foot Note

1. E.D.L. Convribution due from employers as on
31.3.85 Rs 209.74 lakhs

2. E.D.L.I Adm. Charges due from employers as on
31 3.85 Rs. 63.15 lakhs

3. £ D.LL Contn. {Govt. share} due as on 31.3.85
{Ciaim for Rs, 2.23 crores as on 31.3.84 has been
preferred with Gove ) Rs. 40288 lakhs

4. E.D.LI. Adm. Charges {Govt. share) due as on
31.3.85 (The amount has been received from
Govi. in April, 85) Rs. 203.71 lakhs
Sdjf-
{Ms. USHA SAHAJPAL)
FINANCIAL ADVISER & CHIEF ACCOUNTS OFFICER
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71983-84

Schedule |

Sundry Credits :

1884-85

14,96,183.92
81,98,858.31
85,90,088.19
11,05,304,19
36,02,100.55

6,14,650.87

1984-85

78.63.84,5615.83

17,90,99,750.00

60,72.84,765.83

1. Excess Credits in Ajc No. 21 _—
2. Excess Credits in Afc No. 25 42,87,065.55
3y Excess Credits 11 R.B.l. Alc 62.86,576.85
4. Excess Credits in Afc No. 22 ——
5. Excess Credits in Afc No. 24 23,01,235.00
6. Suspense {Conue} 6,14,650.87
Balance as on 31st March : TFS;I-E;S‘W_‘;
Schedule Il
Investment In Securities 1983-84
Balance as per last Balance
Sheet 133.,09,33,315.83
Less :
Securities redeemed
during the year 54,45,48,800.00
Balance as on 31st March 7-8—3-6;3—8.4_5_:!';8;
Scheduie 1l
Amount Deposited in
Public Ajc
Balance as per last Balance
Sheet 43,66,62,875.42
Add :
1. Deposits made during the year 92,44,08,948.70
2. Govt share of coniribulion for 84-85 —_—
3. Govi. share Afrears upto
82-83 —_—
4. Inerest on bafance in

4 8

Public Account ——

Batance as on 31st Muich 336,10,61,824.12

136,10,61,824.12

40,77,63,114.00
11.00,00,000,00

6,92,00,000.00

10,73,00,000.00



Schedule IV

Add

tess :

Amount investied in Fixed

Deposits :

Batance as per last Balance
Sheet

Amoun! deposiled during the
year

Amount Rede dunng the
year

Balance as at 31s1 March

1983-84

35.43.89,000.00

12,23,82,100.00

47,67,81,100.00

8,69,00,000.00

38,98,81,100.00

71984-85

38.98.81,100.00

23.80,00.000.00

62,78,81.100.00

9,33,67,100.00

— e ———

53,45,14,000.00
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it

Schedule V

{a)

Ameount due from EPF
Adm. Alc

Transactions in Ajc No. 24

Balance as per last Balance

Sheet
Add
Duiing the yeas;
Lass -
Amount recerved back
Balance as at 315t March
{b) Transactions in regard to
Account No. 22
Amouni transfetred 1o EPF
Afc No. 2
Balance as on 31st March
{a- b)
Schedule VI
Cash Books Balance .
1. Ajc No 21 {(—3
2. Afc No. 25
3 A No 22
4. Ajc No. 24
5. Balance as at 31st March

42

1983-84

2,08,98,166.78

2,09,86,166.78

¢ 49.96.166.78

1983.84
59.45,618.53
71.55
52,54,495.19
1,60.38.375.60

1984-85

2,09,96,166.78

3.07,50,000.00

5.1746,166.78

2,79,15,704.45%

238,30« KR

1.04, .48

3,42,60,541.81

1984-85
81.80,806.67
T0U7.557.18
66.65.206 01
18,30,406.31

10.22,762.84



Schedute VII

Remittance in transit :

1.

From Afc No. 21 10 25

2. From RBI Afc to 25

3. From Afc No. 22 t0 24

4. PRalance as at 3151 March
Schedule Vill

Sundry Debits :

1.
2.
3.

Ajc No. 21
Alc No. 25
Ajc No. 22

fc No. 24

Suspense (Conira)

Balance as at 31st March

1983-84
51,86,995.55
39.47,893.20
20,16,037.41

1,11,50,926.16

1983-84

6.14,650.87

6.14,650.87

1984-85

72.,80,841.40
3.4 ]

25 12676 .71

10, na

1984-85
14,094,379 .89
L2200
Tiou Lan
1.00
6,14,650.87

39,74 555.31



AUDIT CERTIFICATE

| have examined the Accounts and the Balance Sheet of the Employees
Pravident Fund Scheme,  195%, Employees  Family  Pension Scheme, 1971
and Employees Deposit Linked Insurance Scheme 1976 for the year ending 31st March
1985, 1 have obtained all the informaiion and explanations that | have required,
and subject 10 the observations in the appended Audit Report, | certify as a result
of my audit, that in my opinion these Accounts and Balance Sheel are properly
drawn up so as to exhibil a true and fair view of the state of affairs of these Schemes
according 1o the best of my nformation and explanations given to me and as
shown by the books of the organisation.

New Delhi. Sdy-
Dated 18th Dec. 1985.

Director of Audit
Central Revenues

(D.K. CHAKRAVORTY)
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AUDIT REPCRT

ON THE CONSOLIDATED ACCOUNTS OF THE
EMPLOYEES’ PROVIDENT FUND ORGANISATION

FOR THE YEAR 1984-85



Audit Report on the Employees’ Provident Fund Organisation for the
Year 1984-85

Introduction :

The Employees Provident Fund is 2 statutory body established under the Employees Provident
Fund and Miscellaneous Provisions Act, 1852, The annual accounts, of the Qrganisation are
audited under section 20{l) of the Comptroller and Auditor General’s {Duties, Powers and
Conditions of Service) Act, 1971, '

Apart from the Employees Provident Fund (EPF) Scheme 1952, the Organisation had been
entrusted  with  the administration of 1he Employees’ Family Pension (EFP) Scheme, 1871,
the Additional Emoluments (Compulsory Deposit) (AECD) Scheme, 1974 and the Employees
Deposit Linked Insurance {EDLI) Scheme 1976. The Administrative expenses of Employees Provident
Fund Scheme is mel out of separate conrribution fevied on employers for the purpose; the Employees’
Deposit Linked Insurance Scheme is administered out of contribution both fram Employe¥s and Cen-
tral Government at certain  specific rates. For administering, Employges Family Pension and
Additional Emoluments (Compulsory Oeposti) Scheme, the Organisation is provided with funds
by the Government by way of recoupmeént of expenditure initially incurred by Employees
Provident Fund Organisation from out of the fund accounts and the Organisation is requirted
to maintain separaie sets of accounts for each of these schemes except Additional Emolumenis
{Compulsoty Deposits) Scheme in respect of which the transactions are incorporated in the
Employees Provident Fund accouns.

An analysis of the Income and Expenditure of the Employees Provident Fund Scheme for
1983-84 and 1884-£5 is as under:

incame : 1983-84 71984-85

{Rupees in lakhs)

9. Receipt by way of administrative

Charges, |nspection charges

and Penal Damages. 1851.39 2068.29
2. Interest earned on Investment of

Surplus Administration Fund. 91.80 410.06
3. Receipt from Government and other

Accounts. 194.43 966.75
4, Miscellaneous Receipts © 44,40 87.63
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Expenditure 1983-84 71984-85

1. Salaries of Officers and Staff 1208.18 147017
2. Allowances & Honoraria 234.81 259.3% |
3. TA &LT.C 41.86 49.48
4. Pension/Family Pension/Deatb-cum- 104.03 81.54

Retiremant Grawuity.

5. Staff Provident Fund

(a) Board's Share 0.12

0.04
(b} S.P.F—D.L I, bencfits . G.42
6. Other Charges

(a} Recurring/non-recurring 322.57 403.432

(b} Maintenance of office Building and 1212 18.36

Staff quarters.

_ o X\
7. Grants. 2.95 ~24 27

8. Expenditure incurred on adrninistration of

(a) Family Pension 237.93 242 AR\

Fund Schems

(b) E.D.L1 Scheme 52.60 57.62

(c) A.E.C.D. Scheme 8.25 6.66

2. Comments on Accounts.
2.1 Income & Expenditure Account of Employees Provident Fund Scheme.

(a) The income and Expenditure Account of the Organisation for the year 1984.85 showed
an excess of income over expenditure amounting to Rs. 2.06 crores {accounts being maintained on
actiual basis). A scrutiny of accounts revealed that an amount of Rs. 1.50 crores was diverted
from Employees Deposit Linked Insurance Administration Account against the actual expenditure
of Rs. 57.62 lakhs under Employees Depaosit Linked Insurance Scheme during 1984-85 and this was
shown as income under the head “Receipt from Government and other Agcounts”. However, the
accumulaled balances of such ransfers made from Employees Deposit Linked tnsurance Administration
Account amounted 10 Rs. 2.38 crores included under sundry creditors.  The organisation stated that
the funds were diverted from the Employees Deposit Linked Insurance Scheme account due
to short receipt  from Government towards reimbursemant of expenditure incurred for ad-
ministering the Family Pension scheme and that the amount {Rs. 2.38 crores) has since been frans-
ferred back to Employees Deposit Linked Insurance Account during 1985-86.
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The diverston of funds (Rs. 1.50 crore) resulted in  infiating the ligure of excess
Income over Expendiiure 1o Rs. 2.06 crores.

of

{o) The accumulated dues from the Government on account of re-imbursement of expenditure
incurred  on various  funds/schemes till March, 1985 amounted 10 Rs, 694.85 lakhs as
shown below:

Year Employees Employees Additional

Famity Deposit Emofu-
Pension Linkee! ments
Scheme Insurance fCompuf-

Scheme sory

Deposit)

(Rupees i [akhs)

Upto

1978-79 46,59 — —
1979-80 14.89 3017 —
1980-81 12.33 17.90 —
1981-82 48 36 43.49 —
1982-33 127.99 53.42 —
19583-84 116.93 34.82 .77
1984-85 116.62 23.91 6.66
Toisl : 483.71 203.71 7.43
Grand Total : 483.71 203.714-7.43 =-694.85

The QOrganisation stated {Dec. 1985} that the arrears towards cost of administrative expendi-
ture of Family Pension Scheme and the arrears towards expenditure incurred on Additional
Emotuments Compuisory Depesit Scheme due from the Government amounting to Rs. 367.09
lakhs and Rs. 5 lakhs respeciively had been received from the Government during the year
1985-86.

Asg the accounts were being maintained on actual basis, the dues recoverable from the
Govt were shown only as a foot note under Income and Expenditure  Account and not exhi-
bited in the Balance Sheet. Thus the Balance Sheet did not depict the correct position.

Non-recoupmeni/delayed recoupment of expenditure on these accounts ior the periods
ranging ftom 1 1o 6 vears had thus resulted in short investmem and consequently loss of
interesi 1o the Organisation.

Para 2.2. Balance Sheet of Employees Provident Fund Scheme
2.2 (8 fnvestment Fluctuation Fund Account

Tili 1883-84, the investment of various funds were shown at net value in the Balance Sheet
j.e., aciual cost reduced by the redemption value of investments redeemed. Thus the cost of
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inveslmant shown in consolidated Balance Sheel was not al par with the actual cost of securilies
held by the Organisation as it included the loss of gain on redemption of securities till date. This
discrepancy in accounting the value of investmenis was pointed out in earlier Audit Reporls.
Corrective measures could be taken up by Organisation only in 1984-85 accounts and
an amount of Rs. 2.20 crores pertaining 1o the period upio 1967-88 was shown in the Balance Sheet
under ‘lnvestment Fluctuation Fund Accouni. The figures for the period from 1968-69 to 1984-85
were nol incorporated in accounts as thay were under finalisation in consultation with thse Reserve
Bank of Indis. Accordingly the Balance Sheet as at 33s1 March 1985 did not rellect the correct
picture of value of invesiment.

2.2 (/i) Variation|Oiscrepancy in the Balances under various funds and the Assets created there from

The credit balance under the heads

(a} Empioyees Provident Fund,
(b) Administration Fund,

(c) Staff Provident Fund, and
(d) Pension-cum-Gratuity Fung

shown on the liabilities side of the Balance Sheet should 1ially with the investmenis. cash
balance and other assels created therefrom bul this was not 5o as shown below :

S/ Funds/ Shown on Invastment
No Accounts Liability shown on Assets
side side
1. Employees Provident Fund £2,46,44,01,141.87 52.46,47.11.474.65
2. Siaff Provident Fund 5,42,26,299.30 5,80,83,861.37
3. Pension-cum-Gratuity Fund 8,60,35,733.77 8,60,44,754 46
4. Central Administration Fund 4376,52,583.77 43,34 ,65,668.23

The Organisation stated (Dec. 1985) that upto 1966-67 the accumulation of various funds
of the Organisation were transferred 1o the Employees Provident Fund Investment Account
trom which all the investments were made. Steps were being taken 1o segregate the invesiments
and necessary adjustment would be made in due course. This was also mentioned in the Audit
Report for the year 1983-84.

2.2 (i1} Special Reserve Fund (Rs. 139.40 Jakhs)

A special reserve fund was created for making payments to autgoing members oOr
their nominees in cases where the employers of unexempled sestablishments had failed 10 deposit
the whofe or part of the contribution deducted from the wages of the subscribers to the Employges
Provident Fund. The amount so paid was subsequentiy recoverable from the empioyers
oﬁthe defauiting establishments concened. A sum of Rs. 181.52 Lakhs had been paid to
outgoing members or nominees from 1960-61 to 1984-85, out of which Rs. 42.12 lakhs had been
recovered from the employers upte the end of March, 1985, leaving a balance of Rs. 139.40
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lakhs as recoverable ar i+ 31st March 1985  Yearwise break up of reooverabls  amountl was @s
under :

Year Arouri
(R o7 lakhsy
1960-61 to 1975-76 7608
1976-77 437
1977-78 478
1978-79 332
1979-80 299
1980-81 256
1981-82 310
1982-83 _ O
1983.84 16.33
1984-85 2245
139 00

2.2 {iv) Balance uvnder Provident Fund Account (Rs. 3926.38 crores) and h:e-wst Suspense
Account (Rs. 1225.29 crores)

The interest earned on nvesiment was credited 1o ‘Inleresi Suspense’ head from which debit
was afforded on the basis of 101al intergst credited to individual accounts of subscribers.  The credit
batance of Rs. 1225 29 crores under this head was very heavy considering erest eamned  during
1984.85 was only Rs. 44581 crores

According 10 the Crganisation 1ha reasons for such  a huge surplus were that i were certain
irregularities in the system of compiling the interest sus|:..nse account returns.

The Organisation also did not have any record to show the yearwise breakup of 1he accumulated
balance of interest of Rs 779 38 crores which was to be credited 10 member accounts upto 31.3.84.

2.2 (v) Sundry creditors (Rs. 24.81 crores) & Sundry Debtors (Rs. 6.80 crores).

{a) The Balance Shoet as a1 31st March, 1985 depicted Sundry Creditors as Rs. 24.81 crores
and Sundry Debtors as . 6.80 crores which included Rs. 139.21 lakhs and Rs. 32.60 fekhs respec-
tively on account of unclassified receipt and payments which were booked under suspense accounts.
Though the yearwise break-up of the balances oulstanding was nol availnbie with the Central Office.
some of the items i¢lated 10 the pericd as far back as 1953-54.

{b) The figures of Sundry Debtors included a sum of Rs. 8.11 lakhs on account of irregular pay-
ments and Rs. 2.11 lakhs on account of aver payments, These amounts were also ‘ncluded in the
figures of Sundry Creditars, as they were payable to the rightful subscribers. it wus observed that
a sum of Rs. 5.20 lakhs on account of irregular payments had been lying unsettled since 1975-76,
and this was pointed cut in the Audit Report for the year 1883-84 also,
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{c) Extra debit made to Account No. 5 by the Bank :

The Sundry debits also included an amouni of Rs. 6,28,77,300.50 bzing extra dedit made by
the Bank between 1979-80 0 1984-85. Yearwise details are given below :

Year Amount
1879-80 (,00,000.00
1980C-81 14.00,000.00
1981-82 2.00,000.00
1987-83 45.00.000.00
1983.84 1,63,99,500.50
1984-85 4,07,77.800.00

6,28.77.300 50

2.2(vi} Advances Recoverable from Staff (Rs. 264.46 lakhs)
gt Sy
This account included an amount of Rs. 0.11 iakh on of Food Grain Advance paid 10
the Swaff in 1977, Tha Organisation stated (Dec. 1985) that necessary instructions had been issued
to wipe out the outstanding Food Grain Advance shown 1n the account by recovery and adjustment.

2.3. Annusal Accounts of Employees’ Family Pensien Scheme and Employees Deposit
Linked Insurance Scheme. Arrears of Central Govarn ment Contribution.

The Employees Family Pension Scheme is financed by diverting funds out of contributions to
the Employees Provident Fund, the employees share of contribution at the rate 11% of their wages
with an equal amount of employers contribution. The Central Government alse contributes at the
same rate. Undet the Employees Deposit Linked Insurance Schame, the employers contribute at the
rate of 0.5 per cent of wages of the workers. The Central Government contributes one half of this
contribution,

As on 31s1 March 1985, an amount of Rs. 83.41 crores 1owards Family Pension Contribution
and Rs. 4.03 crores towards Employees Deposit Linked Insurance contribution were due from Central
Government which were shown in the footnote in the respective Balance Sheet of the two Schemes.
The year-wise arrears of the dues were as under.

Year Family Pension Contribution Employees Deposit
due from Governmient. Linkad lnsurance
Contribution due
from Government

Upto {Rupees in crores)

1982-83 22.62 0.31

1983-84 2812 1.93

1984-85 32.77 1.79
a8isn 4.03
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24 Arrears in raconciliation of establishment-wise records with annual accounts
figures.

As per provisions of para 196-198 of the Mannual of Accounting Pracedure, the Qrgani-
sation should maintain establishment wise records showing transactions of contributions, refund,
interest, withdrawals etc in espect of employees of respective establishments and the totais of
these records are required 10 be reconciled with the figures in tha Cash Book and ultimately with the
annual account figures.

This reconciliation had been in arrears for several years in most of the regions and was
commented upon in the various Inspection Reports of  the regions concerned and also mentioned n
the Audit Report for the year 1983-84.

25 Arrears of Annual Staternent of Accounts to subscribers.

The Employees’ Provident Fund Scheme, 1952 provides for the issue of annual statemenis
of accounts 1o the members at the close of every financial year, However, on 31st March 1985,
the number of pending annual staterments of accounts was 87.15 lakhs as detailed below —

Year-wise position

Year No. of subscribers No. of Annus!
at the end of the Statements
the vear {in fakhs)} of Accounts

pending
1979-72 39.57 3727
1972-73 42.17 4039
1973-74 44,00 5661
1974.75 48.05 5701
1975-76 48.76 6290
1976-77 52.13 8164
1977-78 60.60 33165
1978-79 §54.43 147690
1979-80 68.01 337038
1980-81 7331 547954
1981.82 77.70 $55000
1982-83 85,63 2095232
1983-84 87186 4565539
Total :— 8715200

The pending annual statements had been increasing from year to year.
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3. Other Topics of Interast

3.1 Arrears 0f Provident Fund .7.c. from Emplovers

The dues on accounl of Provident Fund in respect of unexempted establishments, both of

employers and employees; Administralion/lnspection Charges and penal damages in rtespect of

exempted and unexempted establishments had increased from Rs, 39.89 croes in 1980-81 to
Rs. 82 92 crores as on 31s1 March. 1985, The dues on account of administration and  Inspection
charges are shown in the footnotes of ihe Income and Expendittne A . and dues on
account of contnbution and punat deinues ane shown in the foot note of the Balancy Sheet
1980-81 1881-83 1982.83 1983-84 1984-85
{Rupees n crores)

P.F Contribution 2593 31.37 42.83 41.62 5230
Admn. charges 074 0.86 0.93 126 144
Inspection charges 0.07 0.08 0186 0.05
Penal Damages, 13.15 19.07 21.80 & BY 2913

The Organisation stated that i1 had iniliated recovery procv A B i v defaulting
gstablishments in 22210 cases. Proseculions had also been launched in 192 .. es.
32 (a) Emplovees Provident Fund Scheme :

As on 31st March. 1985,59852 claims relating to Employees Prov ° V. d Scheme were
pending with 1the Organisation. The position of claims compared 10 prev. .o, fuar as under - —
Year Opening Claims Total Clauns Clairay Balance

Balance received returned settledd
durin for recty-
the , ficatin::
1982-83 34528 500502 535078 110682 376685 47711
1983-84 47711 570525 618236 109818 444581 63837
1984-85 63837 600685 664502 102381 502269 59852

(D) - Employeas Family Fension Scheme :

As on 311 A :h. 1885, 71561 claims (inclusive of aif berefiis i.0
assurance, retiremeni i withdrawd! henefits etc.) relzting 10 Employ..s
were pending as ag  :* 79783 claim: sending as on 315t March, 1984.

mon:hly pansion, life
Famiiy Pension  Scheme

At the beginning of 1984-85, 8312 cases including 5,789 claims r  ned of mouthly Family
Pension were psnding and 13615 more cases fell due for settiem 1t the: year (Loral
21927 cases). Qut of these only 6468 claims were settled during 1984-f  leaving 15459 cass pend-
ing at 1the end of the year. which shows an increase of 85% over the pendency »t the end of 1983-84
{8,312 rases).

during
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3 2. {c) Employees Deposit Linked Insurance Schame.

As on 31s1 March, 1985, 6926 claims relating to Employees Deposit Linked Insurance Scheme
were pending as against 7741 cases pending as on 31st March, 1984,

3.3 Non-levy of damages under seciion 14-B ol the Act.

As provided in para 163 of chapter VIl of Mannual of accounting procedure wval. I, the
dues payable by the employers under Employees Provident Fund, | amily Pension Fund. Deposit
Linked Insurance Fund clc. are required to be deposited with th. 3:ate Bank of india on or
before 15th of the month following the month to which th dur: r ‘ate. However five days’
grace period is allowed 1o the employers for the remittanc: d s any remitiance made be-
vond 20th of the following month will be treated as a d ‘ance: and damages under
Section 14-B ol the Act are leviabie on all such delayed remittange .

It was observed that levy of damages was 1 weie 21.340 establish-
ments as on 31st December, 1984 in respect of wh dam- W ul not yet levied.
Total amounts of damages leviable were not availal - ht @ Central Office. However,
in case of Regional Provident Fund Commissioner, Delhi di nagr  amounting 1o Rs. 267.02
lakhs were levi t:ie as on 31st March, 1884 inrepoct of ! --ents but not yet levied.
1t was further observed that @ good number of cases (Delm n) of default refated to the

periad as far back as 1967. Region-wise break up of numbsr of es  ishmzants on which damages
were yel 1o be leviod as on 31st Dacembar 1984 was as given o oo

5. No, Region No. of Establishments.
1. Andhia Pradesh 197
2. North-Eastern Region 12
3. Bihar 138
4  Delh 1302
5. Gujaral 1525
6. Haryana 65
7. Karnaiaka 214
8. Kerala 834
9. Maharashtra 3187

10. Madhya Pradesh 462

11. Orissa 221

12. Punjab 1612

13. Rajasthan 1337

14. Tamil Nadu 7784

15. Uttar Pradesh 674

16. West Bengal 1676

Total : B 21340
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34 internal Audit.

The Otganisation had an Interia’  Audit o for conducting Internai audit of the
accounts in  Regional/Sub-Regional  Offices. Internal  audi wing was first set up in 1968,
The: perodicity of int :na’ audil wa: ar d ¢ s were exereised as per auantum o scribod hed
by the Ornanisation ‘ar va<iros | -t s - It 0 ob e ot dit ol
been in arreary in the regions of 4 the o »m fu iod rany,. o 10 4 , uws as di  ed
below:

Arrear it terins of time fiterval Regions.

1 d years (81-82 to 84-85) Gujaral, Madhya Pradesh, Maharashtra,
Karnataka.

2 3 vyears (82-83 to B4-85) Rajasthan, Punjab, Kerala, Andhra Pradesh,
Ascam, Delhi, Tamil Nadu.

3. 2 years (83 54 and 84-85) Jiar Pradesi, Central Office, Wesi Bengal.

4. 1 vear (84-8b) Haryana, Bihar and Orissa.

New Delhi. Sdf-

18th December 1985 (D.K. CHAKRAVORTY)

Director of Audit
Central Revenue-|
New Delhi.
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