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INCOME AND EXPENDITURE ACCOUNT
AND
BALANCE SHEET OF
EMPLOYEES' PROVIDENT FUND SCHEME




EMPLOYEES' PROVIDENT
INCOME AND EXPENDITURE ACCOQUNT
(EMPLOYEES' PROVIDENT

© o Year 5. No. EXPENDITURE Amount Rs.
{(2) (3 (4)
S2,515.33 1. Salarics ol Officers and Stalf 77.68.05,643.52
TA3 59D 2. Allowances & Honorarium 8.88.47.224.21
2 mI3 3. TA & LTC 2.23.90,635.03
L3300 4. Pension/Tamily  Pensiow/Death-cum-Retirement 8,60.06.490.36
Gratuity
— 5. {a) Sl Provident Fond (Board's share) -—
2.31.406.43 (by S PF DL. Benehis 2,58.014.25
L ILB0.55L.13 6. {aj Ouer charges (Recorring/mon-recnrting R1.19.07 474 .82
1.20.17.740 53 (by Muainenance of Office Building stall guancers 1,601.64 918.56
41,15,729.04 7. () Gramns _ 49.67,803 .43
— (b} Refund of G.L.S Savings Fund —_
115,85.92,128.10 Tota] Expenditure incurred on EPF Scheme 130,93,38,204.18
8. Expenditure incurrcd on Administrauon of
22,33.66,821.72 {a1) [1LP.S. Scheme 25,23.97,287.00
1,39,59,139.64 (b} E.D.L.I Scheme 1.572.75.085.50
1,65.629.00 () AECD. Scheme 1,53,851.00
28.29.67,453 .82 9. Excess of Income over Expenditure 64.19,70,203.65

167,96,51,172.29

Tutal

221,96,34,631.33




FUND ORGANISATION
FOR THE YEAR 1996-97
FUND SCHEME, 1952)

Cr.

_ Previous Year o S. f\; 7LNCOME Sch. Nu._ Amwount Rs. )
(9 (6) {Nn (%) (9)

144.09.72,946.41 1. Receipt by way of adininistrative (h 170.84,002,3806.84

11.64,62,743.00 2.
9.83.09.764.57 .
233,05 71833 J.

chaipes, Inspection charges
and Pennd Damages

Inlerest carned on Invesunent of  sorplys
Aclministedion Fund

Receipt froin Govl. & other Accounts (1
Miscellaueous Receipl

I'seowal Expendifure over Incoine

13.60.97,112.93

34.60,19,023.60
2.91,16,107.99

167,90,51,172.29

Total

221,96,34,631.33




INCOME AND EXPENDITURE

Previcus Year §. No. EXPENDITURE Amount Rx.
(1 (2} (3) (4)

] Excess of Cxpeisbiure over Income: —
20.00,u0 106 oD 2. Provision for Building Consiruction Fund: 20.,00,00,000.00
3

(-370,17.741 53 Provision for Mawtemnce (Repair, rencwal 1935081 44
and reptacement) Fund:

$.99,85,203.36 4, Balance carried down 10 Balance Sheet: 44,00,35,122.21

28,29.67,453.83 Total 64,19,70,203.65




APPROPRIATION ACCOUNT

Cr.
Previous Yeur S, No, INCOME Amount i,
(1 (2) (3) (4)
28.29.67.453.83 1. Fxcess of [ncome over Expendilore : 64.19,70,203.65
— 2. Bulance carmicd dowsn 10 Balance Sheet —
28,29,67,453.83 Totul 64,19,70,203.65
Previous Year Foot Note:
i The accounts have been compiled on acloal buasis,
Rs. (-) 68.78 Lakhs {ii} nerest eamed on invesuncent of surplus Admn. Rs. () 139.37 Lakhs
Fund ol previous years inclinded in the current year,
Rs. 249395 Lakhs (i) Lxpenditure incurred for Administrmion ol Rs. 13.27 Crores
Cinployees” pension dJue
Rs. 1.66 lakhs (v} xpendilure incurred for Administmiion Rz 1.54 Lakhs
of AJLC.D. Scheme,
(v} Lsumaed aount in arrcar due from

the criployers bul not received:
Rs. 106249 Lakhs { (a) Adminisuauve charges |} Rs. 15.68 Crores
[ (b} Inspeclion chirges )

Sd/- Sd/-
(S.K. RAY) (R.5. KAUSHIK)
FINANCIAL ADVISOR & CHILF ACCOUNTS OITICLER CENTRAL PROVIDENT FUND COMMISSIONER



EMPLOYEES' PROVIDENT
BALANCE SHEET AS AT
(EMPLOYEES' PROVIDENT

Amount Rs.

Previous ' ur . No. LIABILITIES Sch. No.
20019.46,20,661.28 l. Cinployees' Providenm Fund Afc 1
72.52.94,306.65 2. Unchimed Deposit Account
331.07,95,987.02 3. Special Reserve Fund v
{-) 35,383}9s 4. Leath Reliel Fand  Account
5. [nterest Suspense Afc:
384.1.40,01 485.00 (n}  Balance in the Account o e VI
crediwed o members Ade ooplo 31396
2848,94.82.797.29 (MY Amount recvived during the year & 10
be credited o members Aft next vear
44,015,200 865 82 6. Ay  Sium Provident T ond Aot VI
(-} 46,25749 46 (b)Y ST Provident T ond Tneerest Ale 1X
49,68,41,633.65 7. Pension-cum-Cratuity - Afe (Staln) X
242.63.68.391.69 8. luvesuncit Muactuation Ade Xl
5.75,800.46 9. Securily  Deposils

22232.67.80,552.60

83,65.09.775.85
426,74,61,77°
{3 1.833%

4791,27.35,037.68

3357.75,20,471.70

54.6847,02529
() 1.30.22.794 10
57.53.66,069.27
267,06.45,596.94
5.98,99%..16

27503,33,30,691.45

Twtal C/F

31270,12,59,132.76




FUND ORGANISATION
JIST MARCH, 1997
FUND SCHEME, 1952)

Previous Year

8. No.

ASNETS

27462 A8, 11,856 28
A4 AR 6129211
4007520790 48
1o 23101597

[ 15055

440033 896,45
17344308452
$.12.27.542.0]
7.54,369.20

320 d) 836,74
A2.095.3¢6

(-3 63.7792.013.52
14.48.50.487.50

1.

L
(h
wh
1)

(1)
1)

Sch. N,

Investiment Account:
Employees” Provident
Sl Provadent Tund
e on-cun-Girdoty
Administation Fund
Land sl Building:
Asaty onosinad

Aadvances

ey Advanees (S

XVl
XV
XV

XX

XX

Special Reserve Fund {(Recoverable)

Seowrity Deposits {Advance w parties)

Remniuee i bmsit

Cash i il

Cislioin Bank (Boali SB1 & RBD

Sundgy Dehits

XX4

XXl
XX

Amount Rs.

DSOS A RS 36
SASLIS0:%0
STOS N LK

ERICREL KL M0

0L ds dS

in1l

[0 3 6N 35 )
PR T

64,5623, 7 31

31950606

(=) H2 3050 - -3

F3.34.22.287.25

2TRIRT 7., 304,55

Tatal C/F

JI723.04,34.011.15




Previous Year

§. Nao.

FIABILD S

Sch. No,

Amoun is.

27503.33.30.691 .45
144.62.04,55% .81
29,41.241 20

169,63.57.822.41
1,00,88.610.39
(-} 747158.04
30.95.64.538.33

Toiul BT

Buijding Construchon Fund

Building Maintenance (Repair, rencwal

& meplacemeny) Fund

Revenue Surplus

(ay Group Insurance Schenie (O
(b} Group Insurance Scheme (New)

Sundry Credins

Xm

X

31270.12.59,132.76
174,52,26,448.81
53,45,376.64

213,63.92,944.62
1,00,88,610.39
() 10,24,075.94
63.61,55.673.87

27858,77,40,304.55

Total

31723,34,44,111.15

10



Previous Year S5 No. ASE TS Seh. No. Amount Rs.
27858.77.40.304 .55 Toutal B/F 3172334 44 11L 15
275855,77.40,304.55 Tutal 31723,34,44,111.15

Previaus Year

Rs. 23904 Lakhs
Rs. 6,884 Luakhs

()
(i)

tiii)

{1v)

Sd/-
{5.K. RAY)

Foot Nofe:
The accounts have been compiled on aclual basis.

Fstimated amount due (rom the cmployers bt not received:

{a) LPFE Contribulion Ry, 28,399 Lakhs
(B Penal Damages on Comribution. Adin.

chirges and [nspection ¢charpes Rs. 7.425 Lakbs
The invesuneat ol SP1F & 7 T aluity
lFund are shown in he Balk Sheet m Cost Price.

Out of the Building Construction Fond ol Rs. 174,52,26,448 81
the cost of Land & Building acquired ax on 31397

incloding the advances paid is Rs. 1 LALAS616.00 and Lhe
halance of Rs. 450080532 %1 js i+ »d aloupwath EPF
Administravon Fund.

S+
(R.5. KAUSHIK)

FINANCIAL ADVISOR & CINEF ACCOUNTS OIMTFICER CENTRAL PROVIDENT FUND COMMISSIONER

1



SCHEDULLE No. 1

Delails of Income

l. Adm, charges
2. Inspection charges
3. Penal Damages
TOTAL
SCHEDULE Na. H
Receipts from Gavt. and other Accounts :
l. IFrom Govl. for Admo, of
Faunily Pension Scheme
AELD. Schome
2. From other Accounls
) TOTAL
Detuils of Receipt from other Accounts
Appearing in Schedule No. 11
l. From Adiministration of EDLD Scheme
2. Froin olher Accounts
TOTAIL
Less :
1. Amount ransferrcd 10 other

Accoonts in Adjusunent

Transierred from Afc No. 2 10 Afe
No. 4 & Viee-Versa as per Regional Office
Accounts & Cenwal Office Account

I

TOTAL

BALANCE :

1995-96
Rs.

132.00.28,139.56
11.82,70.826.98
26.73,979.87

144,09,72,946.41

7,50,00.000 00

2.33.09,764.57

9.83,09,764.57

040221697

94,02,216.97

3,00.513.40

-3 1.42.08,061.00

(-} 1,39,07,547.60

2,33,09,764.57

I996-97
Hs.

156,89,34 784,55
13,60.11.144.27
34.56.457.99

170,84.02,356.81

39.02,37,821.00

(-} 4,42,18,797.40

34,60,19,023.60

(-3 7004980

4,42.88,847.20

4,42,18,797.40

{-) 4,42,18,797.40

12



SCHEDULE No. HI
Employees' Provident Fund Afc

Add :
1.

Less

Balance as per last Balance Sheel

Contribution (including refund of
withdrawal & transferred securities)
received during the year

Couirtbution received by way of transferred
securives (HQ Office conlra)

Interest credited o members accoum
Other Receipls

TOTAL

Paymem made during the year 1o oot
going members on final sclilement

Premia paid during Lhe year on members
Life Insurance Policies

Loan paid during the year to the members
Employers share forfeited during the year
Unclaimed Deposil Afc
Miscellaneous Payment

Amount of securities wtransferred back to
excmpled  establishments

TOTAL

BALANCE :

1995-96
Rs.

16831,42,57,910.77

3203,01,80,912.19

7.78,10,398.25

2170,27,75,286.65
25,11,03,704 .81

22237,61,28,212.67

1996-97
Rs.
20019 ,46,20,661.28

2915,29,29,510.12

3,23.30,787.08

1824,1),24.074.50
14,69.77,795.19

1663,12,74,943 96

3.65,40.393.65

506,79,95,074.76
62.75319.65
43.16,52,829.17
83,68,990.20

24776,79,82,828.17

2218,15,07,551.39

1869,30.54,640.66

4.30,90,082.35

604,99,89,181.40
11,73.01,551.70
21,64,32,619.46
2,13,33,600.00

20019.46,20,661.28

2544,12,02,275.57

22232,67,80,552.60



SCHEDULE No. TV
Unclaimed Deposit Alc

Balance as per last Balance Sheet
Add

Amount ransferred during the year

Less:

Amount pad during the year

Balance :
SCHEDULE No. ¥
Special Reserve Fund :
Balance as per Jast Balance Sheet
Add :
l. Amount received from Employers during the year
2. Interest on SRF A/c
TOTAL :
Less :
1. Amount ransferred (o Death Reliel Fund
2, Amount pad from SRF A/C
TOTAL :
Balance :
SCHEDULE Ne. VI
Death Relief Fund :
Balance as per last Balance Sheet
Add :
L. Amount received from SRF Account
2. Amount recouped during the year
Less :
Payment made during the year
Balance :

1995-96
Rs.

72,38,31,738.72

62,75.319.65

73,01,07.058.37

48,12,661.72

72,52,94,396.65

340,33,22.416.32

40,83.98,690.00

381,17,21,106.32

1996-97
Rs.

72.52,94,396.65

11,73,01,551.70
84,25,95,948.35

60,86,172.50
$3,65,09,775.85

381,07,95,987.02

45,72,95,518.00

2,00.000.00

7.25,119.30

9,25,119.30

381,07,95,987.02

(-) 1,45850.95

2,00,600.00

54,149.05

89,733.00

() 35,583.95

426,80,91,505.02

6,29,728.00
6,29,728.00

426,74,61,777.02

(-} 3558395
(-) 35,583.95

1,47,793.00

{(-) 1,83,376.95

14



SCHEDULE No. V11
Interest Suspense A/c

Balance as per last Balmee Sheel

Less :
1. Interest credied 10 members account
2, Interest paid on deposita relunded

o exempled estis.
3. Inigrest paid to vendors
4, Inigrest accrued on SRT Afc adjusted
5. lnerest accrued of FFluctuation

Account  adjusicd

TOTAL :
Bilance in the Accounts 0 be credied (o
the subscribers accounts upto 31.3 96
Add :
1. [nilerest realised on invesungitt of sccurities
2. lnterest on Saving Bank Accounts (Ceniral)
3. Interest on Saving Bank Accoumts (Regional)
4, Tnterest on sccurities recvived
from the establishments
5. Interest realised from members on loans
6. Penal Damages on belated contnibutions
received during he year
TOTAL :
Balance :

15

1995.9¢6
Rs.

6081,64.03.667.65

2170.27.75.286.65
2,19,130.00

18.47.677.00
40,83.98,690.00
25.90,71,399.00

72237,23,12,182.65

2841,06,37,021.38
2.31.725.60
1.51,32.076.15

2.03.38.242.13

1,60.930.00
4,29,82.802.03

1996-97
Rs.

6693,35,74,282.29

1824,11,24,074.50
2,23,452.00

3.10.31,993.11
45,72.95,518.00
29,11,64,207.00

1902,08,39,244.61

3844,40,91,485.00

4791,27,35,037.68

3351,47.65,834.23
4,28.573.00
1.57,96,095.65
4,48.770.30

18,27,681.62
4,42.53,516.90

2848.94,82,797.29

3357,75,20,471.70

6693,35,74,282.29

8149,02,55,509.38



SCHEDULE No. VIII
A. Staff Provident Fund:

Add :

Less:

Add:

Balance as per last Balance Sheet

Contribution (including refund
of withdrawal) received during the year

Boarus” Share
[nierest credited 10 members Afe

TOTAL

Payment made during the vear
o ouigoing members on [inal
sellement

Premia paid during ihe year on mémbers
Lile Tnsurance Policics

Loan paid during the year tn the membcers
Other payments (ransfer to other Regions)

TOTAL

Balance :

SPF AJe transferred from other Regions:

Balance as on 1st Apri

Amount fransferred to the Regions

Amount received from other regions

Batance :

TOTAL (A+B) :

1995-96
Rs.

37.37.23,925.65

17,37,99,752.00

4,45,39,147.00

§9,20,62,824.65

3,46.27.718.00

9.54.48,989.00
1.64,74,017.00

14,65,50,724.00

44,55,12,100.65

21,23,683.17

1,64,74,017.00

1,85,97,700.17

1,41,88,935.00

44,08,765.17

44,99,20,865.82

1996-97
Rs.

44,55,12,100.65

20,11,50,729.40

6.45,86,767.52

71,12,49,597.57

4,94,42,047 .45

1,270.00

10,85,99,992.00
1,85,63,739.00

17,66,7,048.45

53,46,42,549.12

44,08,765.17

1,85,63,739.00
2,29,72.504.17

1,07,68,028.00

1,22,04,476.17

54,68,47,025.29

16



SCHEDULE Np. IX

Stalf

Add
1. Interest realised on invesiment
of sccuriics
2. luterest on Saving Bank Account
TOTAL :
Less -
1. Interest credited 10 members
accounts during tie year
iy Interest paid 10 vendors
TOTAL :
Balance :
SCHEDULE Neo. X
Pension-cum-Gratoity  Afe:
Batance as per last Balance Shect
Add:
1. Amount translerred from Afc No, 47
2. Inierest realised on Saving
Bank Account
kR Interest renlised on Sccurilies
TOTAL :
Less:
1. Payment made by the Regions
2. Inwerest paid {0 vendors
Balance :

17

Provident Fund Interest Account:

Balance as per last Balance Sheat

1995.96
Rs.

{-) 356476378

4,51,23,128.53

3.55.032.79

4,45,39,147.00

4,45,39,147.00

()} 46,25,749.46

42.11,12,349 40

2.54,00,000.00

5,03.43,820.:

49,68,56,170.32

14.536.67
14,536.67

49,68,41,633.65

3,99,13.397.54

1996-97
Rs.

(-} 46.25,740.44

5,63.17,258.99

30,935.00

5,17,22,444.53
6,45,86,767.52

1.58.473.11

6,47,45,240.63

-y 1,30,22,796.10

49,68.41,633.65

1.80,00,000.00

6,06,18,921 .51

57,54,60,555.16

94,485.89
94 48589

57,53,66,069.27



SCHEDULE No. XI
Investment Fluctuation Afc

A Gain on redemption ol securilics
accountcd upto  1995-96

B. Gain on redomption ol securitics
accoutdicd for 1996-97

C. Interest on Floctualion Adc

Less:

Loss on sale of Sceurities

SCHEDULE Na. XI1I
Building Construction Fund

B:lance as per last Balance Sheet

Add

L. Provisions made during the ycir
2 Interest credited to the Tumnd
Note :

TOTAL :

Bilance

TOTAL :

1995-96
Rs.
215,89,28,328.69
83,68,664.00

25.90,71,399.00

242,63,68,391.69

1996-97
Rs.

242,63.68,391.69

29.11.64.207.00

271,75,32,598.69

4.65,87,001,75

242,63,68,391.69

267.06,45,596.94

116,59.99. 101 .81

20,00,00,000.00
R.,02,05.457.00

144,62,04,558.81

20.00.00,000.00
M2 1,800.00

144,62,04,558.81

174,52,26,448.81

The cost of land and building acquired as on 31397 is Rs. 128.60,45,616.00 & the amount avilahic for

consiruction pumoses as o 31.3.97 is Rso 4500.80.R32.81.

SCHEDULE No. XTII

Building Maintenance (Repair remewal, replacement) Fund:

Balance as per last Balance Shect
Add :

i Amount appropriated from
Revenue Surplus during the ycar

Z. Interest credited

TOTAL :

92,67,906.73

(-) 70.17,749.53

6.91.084.00

29,41,241.20

29.41,241.20

19,35,08]) .44

4,69,054.00

53,45,376.64

18



Schedule No. XTIV
Revenue Surplus:
Balance as per last Balance Shect

Less :

[

Add

Amount adjusted by
the Regional Oflices

Excess of Expendituve over
Income as wans(rerred from Income and
Expenditvre  Appropriation Account

Amount  Adjusted by
Regionad  Offices

Excess ol Income over
expendilure as trans-
ferced Teom Income and
Expenditure Appropriation
Accountl
Balance

SCHEDULE NO. XV
Sundry Credits :

Al
a

19

Regional :
Suspense Afc ) EPF
(unclassified) ) Adm.

Irregular Paymenis
Qver Payments
ALCD (DAY A

Amouni payable to
EDL! Account

Central :
Excess credit in S.PE
Invesunent Accounts

Ami, Invesied in EPF Afc

Eroneons ¢redits to
Account No, 8

Aml not accounted for
by the Regions though
received in Afc No. 5
from Afc No. 1

1995-96
Rs.
160,63.72,619.05

160,63,72.619.05

8,09.85,203.36

169.63,57.822.41

59,86.683.68
6.76,52,505.87

40,20,856.47
13.77.917.11
40,578.32

8,95,000.00

52,85.00.00

8,75,009.00

1996-97
Rs.
169.63.57,822.41

169,63,57,822,41

44,00,35,122.21

213,63.92,944.62

88.53,663 .63
8.17.50.610.02

43,84,161 .47
16,21,638.11
40,578.32

8,95,000.00

52,85.000.00

8,75.009.00



SCHEDULE No. XV

Amount credied 10
Account No. | but not
debited to Afc No. §

Emroneous credil o
Account No. §

Cxcess Credil to
Account No. 8

Excess credil 1o
Account No. 9

SCHEDULE NO. X¥]
Investment Account of
Employees' Provident Fund

A,

Securities Purchased
Centrally {Cost Price)

Balance as per last
Batance Shceel

Add:
1.

Amounut invesled
centrally
{Cost Price)

Gain en purchase
of securitics for
the year 1996-97

Loss on sale of
securitics

Sccurities redeemed
during 1he year

1995.96
Rs.
12,30,13,339.00

18,08.48,673.60

83.46,831.28

12,22,144.00

TOTAL 39,95,64,538.33

2342256, 25.212. 06

4016.91,01,088.25

83,68,664.00

TOTAL 27440,30,94,964.31

177,09,32,740.00

1996-97
Rs.
12,25,13,339.00

39,36,54,238.24

1,54,79,435.88

8,03,000.00

63,61,55,673.87

37323,21,62,224.31

1853,32.84,001.75

31176,54,46,226.06

4,68,87,001.75

28,36,29,200.00

TOTAL: 177,09,32,740.00

33,05,16,201.75

Balance (A) : 27323,21,62,224.31

31143,49,30,024.31

20



B. Securilies transferred
Iy Regions :
Balance as per last
Balance Shect
{Acccpled Value}

Add:
l. Sccurities received
{Accepted Value)

2. Ohher Adjusiments

Less :
Securities retumed
1o Estblishments
(Accepted Value)

SEHEDULENQ.XVIL
Investmient Account of
Stalf Provident Fund :

Balance as per last Balanee Sheet

Add:
Amounl invested centally

{Purchasce Price)

[ess :
Value of securitics
redceemed

SEHEDULENO. XVIII
Investment Account of Pension-
cum-G ratuity Fund (Staff) :

Balance as per last
Balance Shect

Add:
Amount invested cenirally

{Purchase Price}
Less:
Value of securitics

redcemed during the
year

21

1995.96
Rs.

132,52,08.223.92

7, 78,10,398.25

TOTAL: 140,30,18,622.17

83.68.990.20

Balance (B) :  139,46,49,631.97

TOTAL(A+B): 27462,68,11,856.28

. 36,9215, 111.6]

R 17,72.280.50

T 41.99,87,392.11

51.26,100.00

1996-97
Rs,

139,46,49,631.97

3,23,30,787.08

142,6980,419.65

2.43,33,600.00

140,56,46,819.05

Balance 44,48,61.292,11

41,98,81,464.40

8.40,10.626.08

50.38,92,090.48

63.62,300.00

Balance : 49,75,29,790.48

31284,05,76,843.36

44,48.61,292.1]

9,38,20,041.75
53,86,813.03.86

5,65,900.00

53.81.15.403.86

49,75,29.790.48

7.50,68,814.00
37,25.98.604.48

38,700.00

N —

57, 25, 59, 904.48



SCHEDULE NO, XIX
Investment Account of
Administration Fund :

Balance as per last

Balance Sheel
Add :

Amount invested

Less :

Securities  redeemcd

SCHEDULE NO. XX
Recoverable Advances (Staff)

i Conveyance Advance
b. House Building Advance
C. Fan Advance

d. Wann Clothing Advance
€. Festival Advance

r. Natural Calamity Advance
Advance of Pay /DASTA
h. Food Grain Advance

i. Advance 1o Siaff Co-operalive
Canteen/Store

j. Miscellaneous Payments

SCHEDULE NO. XXI
Amount in Transit :
a EPF Account No. 4

b. EPF Accounls No. §
c. EPF Account No. 8
d. EPT Account MNo. 9
e EPF lnvesunent Afc
. SPF lnvesunent Afc

. Pension-cum-Gratuity
Fund Invesunent Afc

Balance :

TOTAL :

TOTAL :

1995-96
Rs.

160,87,27,631.97

21,56,59,284.00

182.43,86,215.97

2,91,55.600.00

179,52,31,915.97

2.32,36,881.93
13,77.03,46].19
91,980.00
16,368.75
36,42,631.10
13.90,991 .45
52,09,550.76
3,223.55
4,30,855.00

27,17.140.79

17,44,43,084.52

2,41,84,489.52
33,63,62,046.40
1,34,79,265.82

1.89,66,035.00

1996-97
Rs,

179,52,31,915.97

56,82,88,056.93

236,35,19,972.90

236,35,19,972.9¢

2,11.58,850.93
13,03.85,878 .49
1.09,214,50
17,468.75
37,12,590,10
14,93.502.00
67,67,149 80
1,332,25
5,45,661.00

29.29.094.78

16,71,20,747.60)

3.19,80,246.28
52,79,01,182.81
1,32.82,807.22

7,23,93,666.00

75,864.00

39,29,41,836.74

64,56,33,766.31

2:



SCHEDULE NO. XX11 1993.96
Cash Balance as on 31st March Rx.
AL State Bank of India :

T @

= ©

o

CPF Account No. 1 (-} 792359828 48
EPE Account No. 2 6,99.84,421 57
LEPF Account No. 3 {-) 7.07.50,620.00
EP[F Account Ny, 4 150,13.261.06
EPT Account Ng. § 8,49.83.614.06
EPF Account No. 8 16,18032.29
EPT Account No, Y 188 80
NATRSS 16,96 57232
Ceniral Ollice 20021268 56

TOTAL (A) : () 68.77,93.089.01

B. State Bank of lndia :

A

LPF livesunent AJC 14750
SUF Invesunent Afc 15,13
Pension-cum-Gratuily 412,86
Invesuncnt Account e
TOTAL (B) : 1,075.49

TOTAL (A + B) : (-} 68, 77,92,013.32

SCHEDULE NO. XXI11
Sundry Debits :

A.

23

Suspense (Unclassified) Afe

a BRI 68,03.551.87
b. Adin, 3,15.14.886.42
Trregular Pavments 40.20,856 47
Over Paymeats 13.77.917.11

Erroneous Debit to A/ No. 5

Lxcess accounted for 4.64,17.044.33
Regional olfices as

tansfer 0 Afe No. 5

from Adc No. 1 & 1 w05

Ixurg debit made w0 A/C No. § 5.45,80.770.65
by Bank
Theft 45 460.65

TOTAL 14,48,50,487.50

1996-97
Rs.

(-} 145,50,48,854.15
6,43,66,096.17

(-} 6,91,76,325.064
2,59,28.780.22
47,60.337.52
56,16,885.63
30,00,144 89
6,74,236.17

(-] 14,28,319.74

(-} 142,13,07,018.99

955.87
689.20

270.48

1,915.6t

(-) 142,13,05.103.38

94,42, 137 .47
3.64,60342.37
43,84,161.47
16.21.638.4)

1.43,87,715.53

6,70.80.831.63

45.460.65

13,54,22,287.25

—_— .



RECEIPT AND PAYMENT ACCOUNT
AND
BALANCE SHEET OF
EMPLOYEES' PENSION SCHEME, 1985
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EMPLOYEES' PENSION

RECEIPT AND PAYMENT ACCOUNT

(Contribution
Previous RECEIPT Amount
Yeur Rs.

8299,73.45,213.78
908,31.95.057.98

236.00,58.729.00
38,71,41,271.00

705,99,00.000.00

105.23,287.14

13,25,359.00

15,74,02.567.16

6.

Opening Balance as on [-4-1996
{) Contribution of CEmployers

{iy Conuibutivn of Govt, 1996-97

(i) Arrcars of contnbulion of Govi.

up to the year 1995-96

Inierest on the balance in the
Pubbic Accounl

Interest on Saving Bank Account
Interest received on Securities

Other Reecipts :

{a) Regional Contribution Account

No. 10

(b} Central Contribution Account No. 11

0982,63,70,330.71
2445,80,81,811.70

283,03,55,717.55
62,95,44,282 45

828,57.00,000.00

1,09,23,861.17

152,11,82,101.63

30,58,19,545.68

10295,65,91,485.06

TOTAL

13786,79,77,650.29
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SCHEME - 1995
FOR THE YEAR 1996-97

Account)
Previous SL. PAYMENT Amount
Year No. Rs.

2,72,67,299.50

136,01,00,224 .55
9.09,44,567 95

150,13,86.799.92

1,38,30,431.78

13.66.9],764.65

66.00

99,82,63,70.330.71

l. Amount paid to oculgoing membersfbenclicianes

(2} Amoont of Lmployee™s sharg
wilth inlcrest

(hy Withdrawal/Retirement Benefits
{O) Life Assurance Benclils
(d) Pcnsion

2. Amomnt paid as commission
lor dishursement of Pension

3 Aingunt paid 1owards Pension
Fund Adininisuative expenscs

4. Amount of sccurities transicrred
on grant of ¢xemption

5. Amount Taid as accrued intgrest
on purchase of securilics

6. Other Payments

() Regional Contibution Account
No. 10

{b) Cenwal Contribulion Account
No, 11

7. Closing Balance

2,02.65.709.35

104.34,13.675.95
2.66,56.409.00

182.14.39 98674

31.70,37,821.00

8.19.57.717.55

441,03,05,570.26

30.00

13415.69.00,730.39

10295,65,91,485.06

TOTAL :

13786,79.77.650.29

Sdf- Sd/-
(S.K. RAY) (R.5. KAUSHIK) .
FINANCIAL ADVISOR & CHIEF ACCOUNTS OFTICER CENTRAL PROVIDENT IUND COMMISSIONER
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EMPLOYEES' PENSION
RECEIPT AND PAYMENT ACCOUNT

(Administration
Previsus Sl RECELFT Amount
Year No. Rs.
7.50,00,000.00 1. Amoun reccived (rom 7,50.00,000.00
Govenunent wwards cost of
adminisuration  18396-97
- 2. Amoun received  Trom 31,76.37.821.00
PPension TFund 1owards
Adimnistralve expenses
24 930491497 3. Amounl recerved lroin EPF 13,09.06,856.97
Adminisraoon Account CfF
32,43,94,914.97 TOTAL 52,29,44,677.97
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SCHEME - 1995

FOR THE YEAR 1996-97

Account)
Previpus 5L, PAYMNET Amouni
Year No. Rs.
8,10,94 059 .41 L. Balance amount incurred 24.93.94.914.97
from EP[ Administration
Account B/ as on 1.4.96
2. Payment of Administration Rs. P
(i} Revenue Expenditre :
12,89,16,143.31 (s}  Salarics 14,97,45.659.12
1,62,95,514.39 (b}  Allowances & Honoraria 1,71.27,168.05
50,55,991.69 (¢} Travelling Allowance 43.16,265.66
1.55,48,307.65 (d)  Pension/Grawily (Sfl) §,65,96,915.71
44,608 .36 (e SPE DLI DBenefils 49,737.00
5,43,96.186.80 (N Ower charges 6.01,21,504.36
7,93,305 28 2)  QGranl 0,57,645.30
23,16,674.74 {h)  Charges on manenance 34,82,390.90
22,33,66,821.72 and repairs of Office 25,23,97,287.00
Building
(i)  Capilad expenditure :
1,99,34,034 24 Construciion (Office Building etc.) 2.11,52.476.00
32,43,94,914.97 TOTAL : 52,29.44,677.97
Sd/-

(5. K. RAY)
FINANCIAL ADVISOR & CHIEF ACCOUNTS OFTICER
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(R.S. KAUSHIK)
" JENTRAL PROVIDENT FUND COMMISSIONER



EMPLOYEES' PENSION
BALANCE SHEET AS AT

Bulance as at Sl LIABILLTIES Sch. Amount
3ist March No. Na Rs.
Previous Year

0982,63,703,30.71 1. Imployces’ 13415.69.00,730.39
Pension Fund
Coniribuiion
Accounl.

24.93.94,014.97 2. Tmployees” Pension 13,09.06,856.97
TFund Admn, Accounl :
Amount incurred  rom
EPF Administealion

Account
_ 3. Investment -3 8,19,79,819.26
Fluctuation
Account
14,47,91,183.31 4, Sundry Credits 1 26,86,52,034 47
10022.05,56,428.99 TOTAL 13447,44,.80,702.57
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SCHEME - 1995
31ST MARCH, 1997

Balance as at SL. ASSETS Suh. Amount
st March No. Na, Rs
Previous year

9500.27,20.291 .86 . Emplovees' ension 10674,83,20,291.86
Fund Contribution
Invesunenl Account
Kept in Dopuosit
with public Afc. It
342,06.97.022.58 T Invesument in i 2554.87.38,657.00
Svonnilies
3. Employees™ Pension
Fund Administration

Accounl
15.81,57,093.98 d) L NImewnl recoverable 8.31,57,093.98
ltean Centrad  Cioverminend
9,12,37.820.99 b} Amount recoverable
from Pension Fund 4.77.49.162.99
4. Cush Book Balance
Contnibution
98,57,46,364 .85 Account v 100.57,91.864.57
49,90,804 39 5. NRemsiance in 92,07,87.045.98
transit
6.29.40,804.39 6. Sundry Dcbiis Y 14,99,35,986.10
101,22,05,56,428.99 TOUTAL 13447,44,80,702.57
Nofe :
{1} Pension Conwribudon Jue fonn
cmployers of exempied and unexempied
establishment as on 31-3-1997 Rs. 52.72 Crores
(ii) Pension Contribution due froun
Govt. as on 31-3-1997 Rs. 57.55.71,042.00
(iit) Faunily Pension Administrabon cost
duc from Govl. a8 ot 31-3-1097 Rs. 8,31,57,093.98
(iv) Pension Administraive Cosl Rs. 4.77,49,762.99

due from Pension Fund as on 31 3.97

Letter for Ra. 8.31.00,000/- wnd Rs. 1,00,000/- was received from Governimenl (owards
Administrative Expenditure on erstwhite while Family Pension Scheme but the credil
was received in April. J997

Sd/- Sd/-
(S.K. RAY) (R.S. KAUSHIK)
FINANCIAL ADVISOR & CHIEF ACCOUNTS QOFFICER CENTRAL PROVIDENT FUND COMMISSIONER
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SCHEDULENO. 1
Sundry Credits :

1.

2

Fan

Accounl No. 10

Account No. 11

Balance as at 31st March

SCHEDULE NO. 11
Amount kept in deposit
wilh Public Account :

Balance as per lasi
Balance Sheet

Add :
(i)

(i1)
(iii)

Giv)

Amonnt deposited
Public Acconnt
during the year

Arrears of Govi. Share upo 1995-96

Govt, share of
Contribution  1996-07

Inlerest on Public
Account

Balance as al 31st March :

SCHEDULE NO. 111
Investnent in secuntics

A

Securities purchased
Centrally (Cost Price)

Balance as per last
Balance Sheet

Add :
L.

Less :

Adnount Invested
Cenually {Cost Price)

(ain on purchase of
Securities for the year

1995-96

Loss on sale ol Secorilies

Securities redeemed during the year

BALANCE (A)

1995-96
Rs. P

(-1 2,65.94,134.57

17.1385,317.88

14,47,91,183.31

82,52.46,47.365.73

267.09.72,926.13
38, 7141,271 00

236.00.58,729.00

705,99.00,000.00

9500,27,20,291.86

342,06,97,022.58

342,06,97.022.58

1996-97
Rs. I

(-) 4.42,64,745.4]
31,29,17.679.88

26.86,52,934.47

9500,27,20,291.86

62,95,44,282.45
283.03.55,717.55

828,57,00,000.00

10674,83,20,291.86

342,06,97,022.58

2221,00,21,453.68

(-) 8.19,79.819.26
2554,87,38,657.00

342,06,97,022.58

2554,87,38.657.00
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4] Securities  wransferred
by Regions

Balance ax per last Balance

Sheet (Aceepled value)
Add :
1. Sccurives received
(Accepted value)

b

COther adjustment

Less ;
Securities  returned
10 eslablishments
{Accepled valuc)

SCHEDULE NO. IV
Cash Book Balance :

1. Account No. 10
2. Account No. 11

3 Balance wilh
SBI Bombay

Balance as at 3ist March

SCHEDULE NO. V
Sundry Debits :

1.

2

Accouni No. 10

Account No. 11

Balance as at 31st March

33

1995-96
Rs. I

TOTAL :

BALANCE (B)

TOTAL (A+B) 342.06,97,022.58

93,90.72.620.50
3.96,75,839.71

69.97,904.64

98,57,46,364.85

1,81.93,901.58

4.47.46,902 8]

6,29,40,804.39

1996-97
R=. r

2554.87,38,657.60

68,74,65,822.56
31.83,25,207.57

8§34 .44

100,57,91,864.57

2,01,66,668.33

9,97.69,317.81

11,99,35,986.19




RECEIPT AND PAYMENT ACCOUNT
AND
BALANCE SHEET OF
EMPLOYEES’ DEPOSIT LINKED
INSURANCE SCHEME
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EMPLOYELES' DEPOSIT LINKED
RECEIPT AND PAYMENT ACCOUNT

(Contribution
Balance as at hB RECEETPT Amaount
31st March Nu. Rx.
Previous Yeur
1326,90,15.804.63 b Opening Balance as on 1534,82.76,216.53
Ist Apel! 1996
77.97.82,710.81 2. () Conribution of Employers 91,43.51.543.63
18,2 2.50,920.54 (i1} Govt. Sharc arrenes 67,86.395.00
uplo  1995-46
23.04,40.860.46 (i}i) Contibulion of Govi. 1996-07 L
116 73.0.000.0u 3. Ioterest on [nvesument 132.9° .0:00.000.00
in Public Account
13.36,521 .50 4 Juterest on Investment 12,27,206.50
in Sceurities
17,42070.11 5. interest on S.B. Account 5.08,948.17
15,95.533.62 6. T'enal Damages 15,65,343.22
7. Other Receipls in
63,97.673.11 Account No, 2] 2,25,539.35
. Account No.o 25 _
1564,88,63,203.78 TOTAL : 1760,26,41,193.00
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INSURANCE SCHEME - 1976

FOR THE YEAR 1996-97

Account)
Bulance ag at SL. PAYMENT Amount
st March
Previous Year No. Rs.
29,56,09,105 40 L. Assurance benefits 29,30,45,304 46
. 2. Amount refunded 10 _
employers on grant
of excmption
1 Other Payment in
49,71.180.85 Account No. 21 67,437.30
6.611.00 Account No. 25 10.081.75
1534,82.76,216.53 4. Closing Balance 1730,95,18,172.49
1564,88,63,203.78 TOTAL 1760,26,41,193.00

FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER
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Sd/-
(R.S. KAUSHTK)

CENTRAL PROVIDENT IFUND COMMISSIONER



EMPLOYEES' DEPOSIT LINKED
RECEIPT AND PAYMENT

(Administration
Balance as at S81. RECEIPT Amount
Jist March No. Rs.

Previous Year

320,35,00,329.42

3313471069

94,70.826.55
3,53.039.16

40,65,608.00

§5,50.227.00

38,957.13

38,73.95,195.00 °

46,203 36

3,70,518.88

1. Opening Balance as on
Is1 April, 1996

2. Adininistrative charges
reccived from cmployers
during the year

3.0 Inspection Charges received
4 Penpl Damages

5. () Govtl Share arrear upto
1995-96

{0y Amoynt reccived from
Govt. lowards cost of
Adminisuratuon of the
Fund lor the year 1996-97

6. (a) Tnlerest received on Invesunent (rom
Administration  Accounl
() Interest on SDS Account
(c) Interest on S.B. Account
(d) Increst on Advances

7. Qther reccipts in
Account No. 22
Account No. 24

363,16.58,268.32

4.59,53,875.47

897131524

1.61.410.54

44.15.40,055.07
3944431

1.77.00,548 45

364,69,34,615.19

TOTAL

414,60,24,917.40
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INSURANCE SCHEME - 1976
FOR THE YEAR 1996-97

Account)
Balance as at SL. PAYMENT Amount
31st March No. Rs
Previous Year
1. Payment on Administration

{#) Revenue Expentliture :

R0,57.252.59 iy Salaries 93,59,097.73
10.18,463 .64 (i) Allowances & llonoraria 10,70,44571
3,15997.14 i) TA and L.T.C 2.69,764.31
9.70.518.16 (iv)  Pension/Gratvity  (Swaff) 10.37,306.22
2,788.21 (v) Siaff Providens TFund 3,107.75
DL Benifis
33.99.745.72 (vi) Ouher charges (Recurring
and non-recurring) 37.57,863.23
49,585.39 {vily Granis 59.851.77
1,44, 788.19 (viii} Maintenance and repairs 2,17.648.78
- of Oifice Building eic.
1,39,59,139.64 TOTAL 1,57.75,085.50
{b) Capital Expenditure :
12,45,877.15 - consiruction  of office building/Staff guarters cic. 13,22.030.00
2 Ouier Payment )
70,781 .08 Accounl No, 22 75,11,909.08
549.00 Account No. 24

363,14,58.268.32

Closing Balace

412.14.15.892.82

364,69,34,615.19

TOTAL

414,60,24,917.82

5d/- Sd/-
(S.K. RAY) (RS. KAUSHIK)
FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER CENTRAL PROVIDENT FUND COMMISSTONER
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EMPLOYEES' DEPOSIT LINKED

BALANCE SHEET

Balance ax al
Alst March
Previous Year

LIABILITIES

Sch. Amount
No. Rs.

1534,82,76.216.53

363.16.58,268.32

14,31,85,192.52

Employees™ Deposil
Linked Insurance
Fund Account

IEmployecs’ Deposit

Insurance Fond Adm.

Account

Sundry Credits

1730.95.18.372.49

412.14,15892.82

15,37,86,895.97

1912.3 v717.37

2158,47,21,161.28

40



INSURANCE SCHEME - 1976
AS AT 31ST MARCH, 1997

Bulince as at
3t March
Previous Year

ASSETS Sch. ANMOUNT
NO. Rs.

1,31,49 065 83

1532,41,34 409. 14

365,82,25,178.16

(-) 2.84.73,271.92

Investment Account

(ay  Imployees’ Deposit

Linked Insorance

(1) Dnvestment In 1 1.31,49.065 83

Securities

(it} Deposit in

Public Account 1 1730.77.14.794. 14

(by  Imployees’ Deposit

Lankaed Insurance
Adme Fuid Accouint

{1} Amount invested v J15,15,84.23323

in dleposits

1y Amout due rom v (-y -4.55,40,353 87

ELF Adm, Account

2,38,25,103.10 1. Cash Balimce AU 8.46.849.74
11.62,99,587.89 3 Raniitance in transit VI 12,88.34.814 34
1,539,509 515.17 Y Sudry Debits Vi 2.81.31.757.87
1912,31,19,677.37 TOTAL 2158,47,21,161.28
Previeus Year Foor Nete :
Rs. 8.24 Crores 1. E.D.L.IL Conuibution due from Rs. 1071 Crores
cinployers as on 31-3-1997
Rs. 0.92 Crores 2. LDL.I Adm. and Inspection Rs. LO2 Crores
charges due from cmployers as
on 31-3.1997
Rs. 67,86,39588 3. LED.L.I Contribution (Govl) Rs. NIL
share due as on 31-3-1997
Rs. 15,77,718.60 4, E.D.LI Adm. charges (Govi) Rs. 15.77,718.60

41

Sd/-
{(5.K. RAY)
FINANCIAL ADVISOR & CINIEF ACCOUNTS OFFICER

duc as on 11-3-1997

Lever for Rs. 1477,718.00 and

Rs. 1.00, 000.00 was received

from Governiment towards Admimsiralive
Expenditure on EDLI Scheme

bul the credit was received in Apnl 1997

- Sd/f-

{R.5. KAUSHIK)
CENTRAL PROVIDENT FUND COMMISSIONLER



SCHEDULENO. |

Sundry Credits ;
Excess credit i Ade No.
Execess credit in A/C No.
Excess credit in RB1 Ade
Excess credit in Afc No, 22

Cxcess credit in Afe No. 24

[ %]

B —
(=]
LA =

S

Balance as on 31st March

SCHEDULE NO. 11

Invesiment in Securities :
Bajance as per laxt Balance Shect

less :
Securities  redeemed
during in the year
Baluice as on 31st March
SCHEDULE NO. 111

Amount Deposited in Public Af
Badance as per last Balance Sheet

1. Deposits made during the year

2 Govit, share of compbution 1996-07
3. Govl. share arrears upto 1095.06

4 Inicrest o balance in

Pubiic Accoum
5. Balince as on 31st March

SCHEEDULE NO. T¥

Amount Invested :

Balacne as per last Balance Sheet

Add :

a) Amount deposited Juring the year

b) [nterest on SDA during the year

Less :

Amount redecmed during the year

Balance as ovn 3Tst March

F995.96
Rs. I

{-) 2.96,089.87
8.10,98.996 23
13,44,061.55
63.16,404.1]
5,47.21.820.50

14,31,85,192.52

1.56.94.205.83

25,45.200.00

£326,99,89.914.14
40.51,52,795.00
23.94,40,860.46
18,22,50.029.54
116,73,00.000.000

1532,41,34.499.14

322192998316

4,%9.00.000.00
38,73.95.195.00

1996-97
Rs. i

18,45.879.33
9,27.96.016.23
13,44.0061.55
82,88.444 .26
4.95.12,495.60

15,37,86,895.97

1,31,49,005.83

1.31,005,83

1532,41,34 499,14
64,70,93.900.00
67,86,395.00
132,97,00,600.00

1730,77.14,794.14

165.82,25,178.16

365,52,25,178.16

365,82,25,178.16

3,18.19,000.00
44.15,40,055,07
415,15,84,233.23

415,15,84,233,23
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SCHEDULE NQ. ¥V
Anmount due from EPF Adm, Ale:
{1}  Transaction in Afc No. 24
Balance as per lust Balance Sheet
Adil:
During the year

Balance as on 3 st March

{h) Transaction in Afc No. 22
Amount transferred to
EPF Ajc No. 2

Balance a8 on 31st March {a+ h)

SCHEDULE NO. V1
Cash BDook Balance :

i, Account No.2)

2. Accoont No. 25
3 Accounl Ny, 22
4, Account No. 24

A, Balance with RBI
Balance as on 31st March

SCHEDULENOQ. V]
Remittance in Transit :
1. From Adc No. 21 10 25

2. From RBI 10 Adc No. 25
3 From Afc No. 22 10 24

Balance as on 3lst March

SCHEDULENO. VI
Sundry Debits :
1. Account No. 21

2. Account Ne. 25
3. Account No. 22
4,

Account No, 24

Balance as on 31st March
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1995-96
Rs. | &

(-) 2,27,12,836.50

93,22,216.97

(-} 1,33.50,619.53

(-} 1,51.22,652.39

1996-97
Rs. I

(-) 2.84,73,271.92

(-) 2.84,73,271.92

{-) 1,70,67.081.95

{(-) 34 41.878.90
2,21,58,073.56
27,71.849.02
23.36,628 42
431.00

2,38,25,103.10

9.87,02,174.06
9.,02,784.90
1.66.94,628.93

(-) 4,5540, 353.87

11,62,99,587.89

{-) 79.56,725.17
1,29,00,310.26
12.47,438.11
97.68.491.97

1,59,59,515.17

(-) 53,14,622.25
4-4,41,084.12
3.27,883.15
13.92,504.72

8,46,849.74

10,98,77,064 .51
5,32,224 15
1,84,25,525.68

12,88,34,814.34

(-) 84,66,135.17
1,28,80,375.26
12,75,795.11
2.24,41,722.67

2,81,31,757.87



Audit Certificate

I have examined the Income & Expenditire account Tor the year ended 2 1st March, 1997 and the Balance
Sheetas on 31st March, 1997 in respect of Employees” Provident Fund Scheme, 1952, Reeeipt and Payment
Account for the year ended 31st March, 1997 and the Balance Sheets as on 31st, March, 1997 in respect
ol Employees” Pension Scheme. 1995 and Employees™ Deposiv Linked Insurance Scheme, 1976 of the
Employees’ Pravident Fund Organisation. | have obtained all the information and explanations that T have
required, and subject o the observations in the appended Aodit Report, [ eenily, as a result of my audit,
that in my opinon these accounts and Balance Sheet ave properly drawn up so as 0 exhihit a true and
fair view of the state of altairs of the Employees” Provident Fund Organisation acconding ¢ the best of

information and explanations given w me and as shown by the books of the organisation.

Sd/-
Place : New Delhi Director General of Audit
Date : 25-03-1998 Central Revenues
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Audit Report on the accounts of
Employees Provident Fund Organisation
for the year 1996-97

1. Introduction

[.1 The Employees Provident Fund Organisation (EPF.O} came into being lollowing the
cnactment of Employees Provident Fund Act in the year 1952, The Act was enacted with the object
of instituting compulsory contributory provident fund for the employees to which both the employees
and employess would contribule.

1.2 The act was further amended in 1971, 1976 and 1995 to provide adequale and long term
protcctive benefits 1o the families ol the employecs in the event of their premature death. The family
Pension Scheme (F.P.S.) and the Employees’ Deposit Linked Insurance (EDLI) Scheme came into
force with effect from 1.3.71 and 1.8.76 respectively. The Family Pension Scheme 1971 ceased
after 15.11.95 and the entire corpus of the Family pension Scheme was merged with the Employees’
Pension Scheme, 1995.

2, Objectives
2.1 The three Schemes are adminisiered by the Central Board of Trusiees, a wripartite body

headed by the Union Labour Minisier. Tt comprises of representatives of Central/State Government,
Employers and Employecs.

22. Under the Employces’ Provident Fund Scheme, employees are 10 contribute §8.33 percent
or 10% of their pay (based on class of cstablishment matched by similar conuibution from their
cmployers. The money is deposited with the Employees Provident Fund Organisation where it is
invesied as per pattern of investment prescnbed by Government. As on 31st March, 1997 the amount
of Employecs Provident Fund invesied stands at Rs. 31.284.06 Crores.

23 The Employees’ Pension Scheme 1995 1s financed through contribution from the employers
@ 8.33 percent of lhe pay of Employees and the Central Government also contributes 1% percent
of the pay of the employees. The Central Government share and intcrest on the investment in Pubtic
Account is reinvested in the Public Account. Afier providing for annual benefits, the surplus, if any,
is invested as per the pattern of investment prescribed under para 52 of EPF Scheme. The Corpus
of the Scheme as on 31st March, 1997 stands as Rs. 10,674.83 Crores in Public Account & Rs.
2,554.87 Crorcs in securilies.



2.4

The EDLI Scheme is hinanced by conuribution from employers @ 0.5% of iheir employees

pay. Under this Scheme, benefits are available (o (the Tamily members of the subscribers who die
in harncss. The halance in this account as on 31st march, 1997 stands at Rs. 1732.09 Crores.

Working Results

The receipts and payment under the different schemes were as under : -

Employees’ Provident Fund Scheme, 1952
(Rs, in_crores)

Year Opening Total Total Closing
Balance Receipts Payment Balance

], 2. 3. 4, 5.
1994-95 14 800.48 4,012.69 1.981.76 16,831.41
1995-96 16.831 .41 5,406.19 221815 20,019.45
1996-97 20.019.45 4,757.34 254412 22.232.67

Family Pension Scheme, 1971/ Employees’ Pension Scheme, 1995,
(Rs. in_crores)

l. 2. 3, 4. 5.
1994-95 6.807.03 1,679.36 2746.66 8,299.73
1995-96 §8.,290.73 1,995.93 31302 9.082.64
1696-97 9,082.64 3.804.16 371.11 13,415.69

Emplovees’ Deposit Linked Insurance Scheme, 1976
{Rs. in crores)

L. 2. 3. 4. 5.
1994-95 1,170.39 185.00 28.49 1,326.90
1995-96 1.326.90 237.99 30.06 1,534.83
1996-97 1.534.83 22543 2031 1,730.95
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B, Adminisiration

The admimsteative expenses of the organistaion are financed by separate contributions from
the employers.

The administrative expenditure of EPF Scheme is met by levy of separate contribulions on
the emptoycrs @ 0.65 percent of wages from unexampled establishment and @ 0.09 percent of wages
as inspection charges from excmpted establishment.

The administrative expenses ol EDLI are mel by contribution @ 00.01 percent of wages of
employces by the cmployers of vnexampted establishment and @ (.005 percent of wages towards
inspection charges [rom excmpted establishments.

The administrative expenses of Employees’ Pension Scheme, 1995 are reimbursed in full by
the Pension Fund ol the Employees™ Pension Scheme. 1995,

The audit of the Organisation is conducted under Section 19 (2) of the comptroller and Auditor
General’s (Duties, Powers and Conditions of Service) Act, 1971,

4. Number of Employees/Members covered under the Scheme

1. E.P.F. (Including EDLY Scheme) (In lakhs)
QOpening balance Addition Closing balance
Year |Exempted| Non- Total Exempted | Non- Total | Exempted| Non- Total
exempted exemplted exempted
(1 (2) (3) 4 (5) {f) (7) 8) &) (10)
1994-95 45.46 134.44 | 179.90 0.12 7.22 7.34 4558 | 141.66 |187.24
1995-96 4558 141.66 | 187.24 0.21 5.70 5.9¢ 45.19 147.36 [193.15
1996-97 45.79 14736 [ 193.15 | () 043 10.17 9.74 4536 | 157.53 1202.89
-2 Family Pension Scheme/Employees’ Pension Scheme, 1995
1994-95 3471 115.18 | 149.89 0.59 1.41 8.00 35.30 122,59 | 157.39
1995-96 35.30 122.59 | 157.89 0.26 5.66 5.92 353.56 | 128.25 | 163.81
1996-97 85.50 128.25 | 163.81 (-)35.56 7549 | 39.93 NIL | 20374 | 203.74




i. Total No. of establishments covered under the EPF Act

Year Exempted Non-exempted Total
1994-95 3.143 247.895 251,038
1995-96 2934 261914 264, 18
1996-97 2970 274,585 277.555

5. Comments on Accounts

5.1 Interest Suspense Account

As on 31.3.97 there was a credit balance of Rs. 8.14,903 lukhs under Interest Suspense Account.
The interest earned on investment of EPF balance s credited 10 Interest Suspense Account. Therealier,
while ctosing Annual Accounis the terest is crediled (o the subseribers nccounts. The year-wise position
ol Tnicrest Suspense Account from  [985-86 onwurds is given below -

(Rupces luklism_
Year Balance of the Interest earned Interest debited to Closing balance
previous year during the year suspense account Interest Suspense
Account
(2+3-4)
] 2 3 4 5
1985-86 1,22,529.00 52.901.00 28,143.00 [,47,287.00
1986-87 1,47.287.00 £5.944.00 30,063.00 1.83,168.00
1987-88 [,83,168.00 80,153.00 75,434.00 [,.87,887.00
1988-89 1.87.887.00 93.774.00 55,058.00 2,26,603.00
1989-90 2.26,603.00 I, 40,820.00 62,681.00 2,74,742.00
1990-91 2.,74.742.00 1.29.749.00 1,04,646.00 2,99.845.00
1991-92 2,99,845.00 1.57.566.00 £,10,383.00 3,47,028.00 |
1992-93 3.47,028.00 1.801.145.00 1,11,343.00 4,15,830.00
1993-94 4,15,830.00 2098 0 1,35.563.00 4,90,126.00
1994-95 4.90,126.00 2,43.241.00 1,25,203.00 6,08.164.00
1995-96 6.08,164.00 2.84.895.00 2,23,723.00 6.09,336.00
1996-97 6,69,336.00 3.35.775.00 1,90.208.00 8.14,903.00

Despile the assurances given by the Organisation the accumulation in the inlerest suspensc account. had

been increasing year aller year.
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6  Remittances in Transit Rs, 16.952.56 lakhs

Transactions of Rs. 16,952.56 lakhs were shown under the head “*Remittance in transit” in the halance
sheet of EPF, EFPF and EDLI Schemes s per detwls given below -

{(A) Employees’ Provident Fund Scheme

Rs. 6,456.134 takhs were shown as remittance in transit in Balance Shect of EPF Scheme. The ycar-

wise and accounl-wise details arc as under :-

(Rupeesin lakhs)

Year Amount in Amount in E.P.F. Alc. E.PF Pension-cum-

r/o EPF r/fo EPF No.4 investment gratuity Fund

Account No. Account No. § A/C Investment Afc

Upio

1982-83 55.72 1.23 _ — _
1983-84 20.56 0.22 _ . _
1084-85 61.22 (0.53 _ . _
[985-86 134.20 0.69 _ — —
[98G-87 13.11 11.73 — _ —_
1987-88 34.28 8.05 _ — _
1988-89 29.43 8.12 _ — —
1989-90 67.81 7.84 _ — =
199(}-9 | 105.65 8.25 _ _ —
1991-92 320.28 9.65 _ — —
1992-93 348.76 18.38 _ — —
1993-94 426.05 2341 82.22 _ _
1994-95 30.02 4.14 4375 185.00 _
1995-96 120.00 9.18 49.'6 4.66 _—
1996-97 3.511.92 21.4) [44.67 534.28 0.76
Total 5,279.01 132.83 319.80 723.94 0.76
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{B) Employees’ Family Pension Fund Scheme

Rs. 9207.87 lakhs were shown under the head “‘Remittance in transit” in Balance Sheel of Family
Pension Fund Scheme, The year-wise break-up was as under :-

Year Employees’ Family Pension Fund Scheme
(Rs. in Lakhs)
1982-83 8.15
1983-84 17.83
1984-85 3277
1985-86 103.80
1986-87 136.45
1987-88 75.54
1988-89 107.34
1989-90 91,48
1990-91 172.96
1991-92 14274
1992-93 59.53
1993-94 93.25
1994-95 201.03
1995-96 488.00
1996-97 7477.00
Total 9207.87

(C) Emplovees’ Deposit Linked Insurance Scheme
Rs. 1,288.35 lakhs were shown as remitlance in transit as on 31.3,1997 as detailed below

(Rs. in Lakhs)

Year Account No. 25 Account No. 24 R.B.1
1982-83 11.30 -- --
1683-84 11.33 3.36 --
1984-85 1].61 21.92 -
1985-86 18.98 20.21 -
1986-87 4693 9.02 --
1987-88 47.13 27.10 --
1988-89 25.38 15.57 --
1989-90) 4534 14,74 (.09
1990-91 72.38 8.00 --
1991-92 47.62 13.30 --
1992-93 60,11 10.05 --
1993-94 86.99 5.55 3.91
1994-95 29705 2.05 1.32
1995-96 3441 3.44 -
1996-97 282.21 29.89 --
Total 1098.77 184.26 5.32
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7. Difference in the balance under various funds and assets created therefrom

There was diffcrence in the wotal balance of funds (Liability) and 101al assets created out of the same under
the following heads as per dewils given against each :

Fund Liability Assets Difference

E.PF 3,12,12,33,71,884,49 3,12,12.51,92.642.91 (+) 18,20,758.42
Admn. Fund 3,97,93,14,492.32 3,97,55,99,498.49 (-) 3714993823
S.P. Fund 55,45,88.665.07 55,70.15.785.99 (+) 24,27,120.92
Pension & 57.61,69,069.27 57.56,30,183.70 (-) 532,885.51
Gratuity Fond

The QOrganisation staied that while balances of all the accounts taken together tallied, there are
differcnces in individual accounts because of inter-mixing of accounts under various heads.

Sds-
Place : New Delhi  Director General of Audit
Date : 25-03-1998 ' Central Revenues
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