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INCOME AND EXPENDITURE ACCOUNT
AND
BALANCE SHEET OF
EMPLOYEES' PROVIDENT FUND SCHEME




EMPLOYEES' PROVIDENT
INCOME AND EXPENDITURE ACCOUNT
(EMPLOYEES' PROVIDENT

Previous Year S. No. EXPENDITURE Amount Rs.
0 2) 3 @)
TI6,8065,643.52 1. Salaries of Officers and Staff 1,044,708.361.99
8884722421 2 Allowances & Honorarfum 125,470,555.32
2239063503 3 T.A. & LT.C 26450,617.14
86,096490.36 4, Pension/Family Pension/Death-cum-Retirement 169,221, 30268
Cratviry
— 5. {a) Siaff Providem Fund (Board's share) —
25801425 (b) S.PE D.L.I Berefits 16413834
31190747482 6. (a) Other charges (Recurring/uon-recurring) 405,942,764 43
1806491856 (v) Maintenance of Qffice Building/staff quarters 17,775298.54
4,967.803.43 7. (ay Grants 4,061 91831
— (b) Refund of G.LS Savings Fund —

1,309,338,204.18 Total Expenditure incurred on EPF Scheme 1,793,794,956.75
- 8. Expenditure incurred on Administration of : -
25239728700 (a) E.PS.Scheme 345,050,806.44
15,775,085 50 (b) EDL.J Scheme 2159588293
153,851.00 (cy AECD.Scheme 23,676.00
41.970.203.65 9. Excess of Income over Expenditure 375,483,929.40
2,219,634,631.33 TOTAL 2,539,949,251.52




FUND ORGANISATION
FOR THE YEAR 1997-98
FUND SCHEME, 1952)

Cr.
Previous Year S. No. NCOME Sch. No. Amount Rs.
(%) (6) @) (8) (%
1,708,402,386 81 1. Receipt by way of administrative O 1972276491 .58
charges, Inspection chargcs
and Penal Damages
136097,112983 2 Interest eamed on Investment of surplus 179,667,758.82
Administration Fund
346,019,023.60 3 Receipt from Govt & other Accounts (I 351,365,562.76
29.116,107.99 4, Miscellaneous Receipt 36,639.43836
— 5. Excess of Expendilure over Income —
-
2,219.634,631.33 TOTAL 2,539,949,251.52




INCOME AND EXPENDITURE

Dr.
Previous Year S, No. EXPENDITURE Amount Rs.
(1) 2) (3 (4)
- 1. Exccess of Expenditure over Income: —
200,000,000.00 2 Provision for Building Construction Fund: 200,000,000.00
193508144 3. Provision for Maintenance (Repair, renewal 12,224,701 46
and replacement} Fund:
440.035,122.21 4, Balance carried down to Balance Sheel 167259, 2794

641,970,203.65 TOTAL 379,483,929.40




APPROPRIATION ACCOUNT

Cr.
Previous Year S. No. INCOME Amount Rs.
(1 (2) 3 @)
641,970,203.65 L. Excess of Income over Expendilure : 379,483,929 40
— 2 Balance carried down to Balance Sheet —
641,970,203.65 TOTAL 379,483,929.40
Previous Year Foot Note:
(i) The accounts have been compiled on aciwal basis.
Rs. 13.27 Crores (i) Expenditure incurred for Administraton of Rs. 1667.89 Lakhs
Employees’ Pension due
Rs. 1.54 Lakhs (i) Expenditure incurred for Administration of Rs. (.24 Lakhs
AE.CD. Scheme.
{iv) Estimated amournt in arrear due from
the employers but not received :
Rs. 15.68 Crores { (a) Administrative charges } Rs. 1852 Lakhs
{ (b) Inspection charges )
Sd/- Sdrs-
(S.K. RAY) {R.S. KAUSHIK)

FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER CENTRAL PROVIDENT FUND COMMISSIONER



EMPLOYEES' PROVIDENT
BALANCE SHEET AS AT
(EMPLOYEES' PROVIDENT

Previous Year S.Ne. LIABUILITIES Sch. No. Amount Rs.

222.326,780,552.60 L Employees' Provident Fund AJc m 255,070,164 97351

836,509,775.85 2 Unclaimed Deposit Account .\ 826,549,53820

4267 278,400.07 3, Special Reserve Fund V' 4,778,786,124 82

4. Interest Suspense A/c:

47912,735,037.68 {a) Balance in the Account to be Vi 53,779,413,.97067
credited t members Afc upto 31.3.97

33,577 520471.70 (o) Amount received during the year & 10 . 38,005,742, 712.44
be crediled to members Afc next year

546,847,02520 5. (@ Sl Providemt Fund Account VI 704,952,954 .54

{(-)13,022,796.10 {b) Staff Provident Fund Intercst Alc vl -7,658.000 48

575,366,066 27 6 Pension-cum-Gratuity Afc (Staff) X T04,045.468.94

2.670,645,596.94 7. Investment flucwation Afc X 2,843,601,26935

508999.46 8. Security Deposits 661.650:46

312,701,259,132.76 TOTAL CF 356,726,260,563.45




FUND ORGANISATION
3IST MARCH, 1998
FUND SCHEME, 1952)

Previous Year §. No. ASSETS Sch. No. Amount Rs.

1. Investment Account:
312.840.576,843 35 (a) Employees' Providenl Fung XV 355,706,896,724 56
S3R115.403.86 ()  Staff Provident Fund XVl 665,330,573.76
572559904 48 {(c) Pension-cum-Gralgity Fund b 4Y|| T04,438,812.06
236351997290 (&) Administration Fund XV 2,648,783,.807.90

pA Lund and Building:
782,130,128.55 (@) Assels acquired 844 50085235
504,015,487.45 ()  Advances paid 622,393258.45
167,120,747.60 3 Recoverabte Advances (Suff) XX 181,055,934.10
106,868,35291 4, Special Reserve Fund (Recoverable) 119,569,890.71
754.360.20 5. Security Deposits (Advance 10 parties) 75436920
645,633, 76631 6. Remillance in lransit XX 407417,641.60
3195066 7 Cash in band 3329138
(-} 1.421,305.103.38 8 Cash in Bank (Both SBI & RBI) xXa (-) 461,868,520.56
13342228725 9. Sundry Debits Xx1 187.934,382.53
317,233,444,111.15 TOTAL CF 361,628,150,024.04




Previous Year 5. No. LIABILITIES Sch. Ne. Amount Rs.
312,01,259,132.76 Totl BfF 356,726.260,563.45
1,745,226448 81 10. Building Construction Fund XI 206505522381
5,345,376.64 11. Buildiag Mainienance (Repair, renewal X1 19,224 87928

& replacement) Faund

2.136,392,944.62 12. Revenue Surplus xXJu 2303,652,17236
1008861039 13 (a) Group Insurance Scheme (Otd} 10,088,610.3%
() 1,024,075.04 (b Group Tusurance Scheme (New) (-)275,933.54
636,155,673.87 14, Sundry Credits XV 500,144,508.09
317,233,444,111.15 TOTAL CFF 361,628,150,024.04
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Previous Year S. No. ASSETS Sch. Mo, Amwount Rs,

317,233,444,111.15 Total B/F 361,628,150,024.04
317,233,444,111.15 TOTAL CF 361,628,150,024.04
Previous Year Foot Note:
(i) The accounis have been compiled op aciual basis.
(ii) Estirnated amount dee from the employers bul nol received:
Rs. 28399 Lakhs (1) L.PF Contribution Rs. 28617 Lakhs
Rs. 7425 Lakhs (b) Penal Damages on Contribution, Adm.
charges and Inspection charges Rs. 6702 Lakhs
(i) The investment of SPF & Pension-cum-Gratuily

Fund are shown in the Balance Sheei at Cost Price.

(iv) Qut aof the Buikiing Conswruction Fund of Rs. 2,069,055,233.81
the cost of Land & Building acquired as on 31.3.98
including the advances paid is Rs. 1,466,903,110.80 and the
balance of Rs. 602,152,113.01 is invested alongwith EPF
Adminisiration Fund.

Sdi- Sds-
(S.K. RAY) (R.S. KAUSHIK)
FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER CENTRAL PROVIDENT FUND COMMISSIONER

11



1996-97
Rs.

1,568,934,784.55
136,011.14427
345645799
1,708,402,386.81

390.237,821.00

(-)4,42,18.797.40
34,60,19.023.60

(-) 70.049.80

442,38 84720

4,42,18,797.40

4,42,18, 797.40

SCHEDULENG. I
Details of Income

1. Adm. charges

2 Inspection Charges
3. Penal Damages
TOTAL

SCHEDULE No. II
Receipts from Govt. and other Accounts :

1. From Govt. for Admn, of Family Pension
Scheme AE.C.D. Scheme

2, From other Accounis
TOTAL

Details of Receipt from other Accounis
Appearing in Schedule No. iI

1. From Administragon of EDL] Scheme
2. From other Accounts

Less :

1. Amount transferred to other Accounts in
Adjustment

2. Transferred from Afc No. 2 o Adc NO. 4 &
Vice-Versa as per Regicnal Office Accounts
& Central Office Account

TOTAL

BALANCE:

1997-98
Rs.

1812,760,460.71
155,014,012.02
450201885
1,972,276,491.58

320,949,762.99

304157199.77
351,365,562.76

1554035387
1,338.000.00
16,878,353.87

1,338,000.00

{-) 14,875,445.90

(-) 13,537,445.90

30,415.799.77

12



1996-97
Rs.

200,1%4,620,661 28

20,152929.510.12"

A e

3BINTEIE ;N

18241,124,074.50
14697179519 4

247,767,982,828.17 -

18993 054,640.66
43,090,682.35

6,049.989,181.40
117,301,551.70

21643261946

21,333,600.00

" 25,441.200.275 57

222,326,780,552.60
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SCHEDULENo. 1T
Employees’ Provident Fund A/e

Balance as per last Balance Sheet

Add:

1. Contribution (including refund of
wilhdrawal & transferred securitics)
received during the year

2 Contribution received by way of
transferred securitics (HQ Office contra)

Interest credited o members account
4. Other Receipts

TOTAL

s

Less :

1. Payment made during the year to out
going members on final settlcment

2 Premia paid during the year on members Life
Insurance Policies

Loan paid during the year to the members
Employers share forfeited during the year
Unclaimed Deposit Account

Miscellaneous Payment

e = T S I

Amount of securities transferred back to
exempted establishments

TOTAL

BALANCE :

1997-98
Rs,

22,326,780,552.60

36AM4B66722.40 _-

10511564050

26,772,17821458
203,81804597 .

285,842,760,076.45

2766853,112.51
5597086755 -

6,536,118268.00 -
887,167.85 *
64862753 -
16283,05950 -

30,772,595,102.94

255,070,164,973.51




" 1996-97
Rs.

725,294,396.65

112,301,551.70

842,595,948.35

0,86,17250

836,509,775.85

3.810,760403.07

45,72.95518.00

4,268,055,921.07

147,793.00
62972800

771,521.04

4,267,278,400.07

SCHEDULENo. 1V
Uncluimed Deposit A/C

Balance as per last Balance Sheet
Add :
Amount transferred during the year

Less :
Amount paid during the year

BALANCE :

SCHEDULE No. V
Special Reserve Fund :

Balance as per tast Balance Sheet
Add :

1. Amount received from Employers during

the year

2. Interest on SRF Account

TOTAL

Less :

1. Amount paid as death relief

2. Amount paid from SRF Account

TOTAL

BALANCE:

1997-98
Rs.

836.500,775.35

887.167.85

837,396,943.70

10,847 405.50

826,549,538.20

42672718 400,07
93400

512,073,408.00

4,779,352,742.07

11932325
44728400
566,617.25

4,778,786,124.82

14



1996-97
Rs.

6693357428229

18,241.124,07450
22345200

3103199311
457.295,518.00
291,164,237.00

19,020,839,244,61

4791273503768

33514,765834.3

428 573.00

15,796,09565

44877030

182768162
44,253 51690

33,577,520,471.70

81,490,255,509.38

15

SCHEDULENo. V1

Interest Suspense AJc

Balance as per tast Balance Sheet

Less:

|8

lnterest credited 10 members account

2. Interest paid on deposils refunded 1o
exempted esits.

3. Interest paid to vendors

4. Interest accured on SRF Afc adjusted -

5. lnterest accrued of Fluctvation Account P
adjusted

TOTAL :
Balance in the Accounis to be credited to
the subscribers accounts upto 31.3.97

Add:

I. TInterest realised on investment of
securities

2. lnterest on Saving Bank Accounts
{Central)

3. Interest on Saving Bank Accounts
(Regional)

4. Interest on securities received from the
establishments

5. Interest realised from members on loans

6, Penal Damages on belated contributions
received during the year

TOTAL

BALANCE :

1997-98
Rs.

81,490,255, %638

26,772,178,21498

207,000.00
105,%05,444.10
512,073,408.00
320477,471.63

'y

27,710,841,538.71

53.719413.970.67

37956,L19,14920 £y
508,082.00
1347369365
2.538,245.62

3,039,711.00
50,063,830.97

38,025,742,712.44

91,805,156,683.11




1996-97
Rs.

445,512,10065

201,150,72940

64,586,767 52

711,249,597.57

40,442,047.45

127000

108,599.992.00
18,563,738.00

176,607,048.45

534,642,549.12

4,408,765.17

18,563,735.00

2972504.17

10,763,023.00

12,204,476.17

546,847,025.29

SCHEDULE No. VIT
A. Staff Provident Fund :

Balance as per last Balance Sheet
Add;
1. Coniribution (including refund of
withdrawal) received during the year
2 Boards’ Share
1. Interest credited w members Accoumt

TOTAL :
Less :

1. Payment made during the year to
oulgoing members of [inal setdement

2. Premia paid during 1he year on members
Life Insurance Policics

3. Loan paid during the year 10 the members
4. Other payments (transfer to other Regions)

TOTAL :

" BALANCE:

B. SPF Afc transferred from other Regions :
Balance as on Ist April

Add:

Amount wansferred to the Repions
TOTAL:

Less :

Amount received from other regions

- Balance :

TOTAL (A+B):

1997.98
Rs.

534,642,549.12

313,214,682.00

62,502, 30000

910,359,531.12

62.563,483.15

128,808,578.00
21,240,640.00

212,612,701,75

697,746,829.37

12.204,476.17

21,240,64000

33.445,116.17

26,238,991.00

7,206,125.17

704,952,954.54

16



1996-97
Rs.

(-} 4,625,749.46

56,317,258.99

3093500
51,722,444.53

64,586,767 52

158473.11
64,745,240.63
(-} 3022,796.10

496,841,633.65
18,000,000.00

60,61892151

575,460,555.16

O4,485.89
94,485.89

575,366.069.27

17

SCHEDULE No. VIII
Staff Provident Fund Interest Account :

Balance as per last Balance Sheet
Add :

1. Interest realised on investment of
s¢eurities

2. Imerest on Saving Bank Account

TOTAL :
Less :

1. Interest credited to members accounts
during the year

2 Interest paid to vendors

TOTAL:

BALANCE:

SCHEDULE No. IX
Pension-cum-Gratuity Alc :

Balance as oo last Balance Sheet
Add:

f. Amount transferred from Afc No. 4

2. Interest realised on Saving Bank Account

3. Interest realised on Securitics

TOTAL :

Less :

1. Payment made by the Regions
2. Interest paid 1o vendors

TOTAL :

BALANCE ;

1997-98
Rs.

(-) 13,022,796.10

68,444,17539

11,199.00

55,432,578.29

62,502,300.00

58837777

63,090,677.77
{-) 7,658,099.48

57536606027

60,000,000.00

69,966,70325

T5,332,772.52

1,287.303.58

1,287,303.58

704,045,468.94



1996-97
Rs.

2426368,391.69

201,164,207.00

2,717,532,598.69

46,887.001.75

2,670,645,596.94

1.446204,558.81

200,000,000.00
09,021,850.00

1,745,226,348.81

Nolc :

SCHEDULENa X
Investment Fluctuation Account :

A. Gain on redemnption of securilies
accounled uple 1996-97

B. Gain on redemption of securilics
accousted for 1997-98

C. Interest on Flucwaton Al

TOTAL :

Less :

Loss on sale of Securnitics

BALANCE :

SCHEDULE Ne. X1

Building Construction Fund :
Batance as per last Balance Sheet
Add :

L. Provisions made during the year

2. Tnierest crediled to the Fund

TOTAL:

1997-98
Rs.

2.670:645.596.94

(-) 147,521,799 2

320477471.63

2,843,605,269.35

2,843,601,269.35

1,745,226 448 81

200,000,000.00
123,828.7715.00

2,069,055,223.81

The cost of land and building acquired as on 31.3.98 is Rs. 1,466,903, [10.80 & the amount available for con-
struction purposes as on 31.3.98 is Rs. 602,152,113.01.

294124120

1935,081.44

460,054.00

5,345,376.64

SCHEDULE No. XII

Building Maintenance (Repair renewal,

replacement) Fund :
Balance as per Jast Balance Sheet
Add:

1. Aunount appropriaicd from Revenue

Sumplus during the year
2 Intercst credited

TOTAL :

534537664

12,224,101 46

1.654.801.18

19,224,479.28

18



1996-97
Rs.

[.696357 82241

1,696,357,822.4)

440,035,122.21

2,136,392,944.62

8.853,663.63
81,750,610.02

4384,161.47
1,621,638.11
4057332
895,000.00

5,285,000.00

&75,009.00

19

SCHEDULE No. XTI
Revenue Surpls:

Balance as per last Balance Sheet

Less :

Amount adjusted by the Regional Office

Excess of Cxpendiure over Income as

Translerred from Income and Expenditure

Appropriation  Account

Add:

Amoumt Adjusted by Regional Offices

Exccess of Income over expenditure as

wansferred fromn lucome and Expenditure

Appropriation  Account

BALANCE :

SECHEDULE No. X1V
Sundry Credits :

A

a.

Regional :

Suspense Afc } EPF
(unclassificd) | Adm.

leregular Payments

Over Paymenis

AECD (DA) Afc

Amount payable 10 EDLI Account

. Central :

Fxcess credit in S.PF Investment
Accounts

Amount Invested in EPF Account
Erroneous crediis to Account No, 8

Aml not accounted for by the Regions

though received in Afe No. 5 from Afe No.l

1997-98
Rs=.

2,136.392,944.62

2,136,392,944.62

167,239,227 94

2,303,652,172.56

8.09L772.67
TTARR282

7,126,03647
1,482.899.33
40,578.32
805,000.00

528500000

875,000.00



1996-97
Rs.

122,513,339.00

393,654,238.24
1547943588
803,000.00

636,155,673.87

I73.232,162, 0431

38.533,284,001.75

311,765,446,226.06

46,887,001.75
283.629200.00

330,516,201.75

311,434,930,024.31

SCHEDULE No. X1V

e. Amount credited o Accouat Na. 1 but
not debited o Afc No. 5

f. Erroncous credit 16 Account No. §
g. Excess credil 10 Account No. 8

Excess credit 10 Account No. 9

TOTAL :

SCHEDULE Neo. XV

Investment Account of
Employees’ Provident Fund

A Securities Purchased Centrally
(Cost Price) :

Balance as per last Balance Sheet

Add:
1. Amount invested centrally (Cost Price}

2 Gain on purchase of securities for the
year 1996-97

TOTAL

Less :

. Loss on salc of securities

2. Securities redeemed during the year

TOTAL :

Balance (A) :

© 1997-98
Rs.

122,513,33000

259,744.934.60
15,586,895 88
1,003,02000

£00,144,508.09

311,434,930,024 31

43.378,504,799.42
() 147,521,799.22

354,666,003,024.51

453,585,700.00

453,585,700.00

354,212,417,324.51

20



1996-97

£394,649,63197

32330,787.08

1,426,980,419.05

21,333.600.00

1,405,646,819.05

312,840,576,843.36

444.861,202.11

93.820,011.75

538,681,303.86

565,900.00

538,115,403.86

457,529,790 48

75,068,814.00

572,598,604.48

3870000

572,559,904.48

21

B. Securities transferred by Regions :
Balance as per last Balance Sheet
(Accepted Value)

Add:

1. Securities received {Accepted Value)
2. QOther Adjustments

TOTAL

fess :

Sccunties relorned to [stablishments
(Accepled Value)

Balance (B) :

TOTAL {A+B) :

SCHEDULE No. XV1

Investiment Account of

Staff Provident Fund ;

Balance as per last Balance Sheet
Add:

Amount invested Centrally
{Purchase Price)

Less :

Value of Securities redeemed

BALANCE :

SCHEDULE No. XVH

Investment Account of
Pension-cum-Grautity Fjund (Staff) :

Balance as per last Balance Sheet

Add:

Amount invested centrally

(Purchase Price)

Less ;

Value of securitics redeemed during the year

Balance :

1997-98

1,405,646,819.05

105,115,640.50

1,510,762,459.55

16,283,059.50

1,494,479,400.05

355,706,896,724.56

538,115,403.86

128.424,260.90

666,539,673.76

1.209,100.00

665,330,573.76

572,559,904.48

132,101,707.58

704,661,612.06

222.800.00
704,438,812.66



1996-97

179523191597

368283.056.93

2363.519.972.90

2,363,519,972.90

21,158.85093
130,385,878.49
105.214.50
17.468.75
3,712.560.10
1.493.502.00
6,767,149.80
133735
54566100

2529,004.78

167,120,747.60

3198024628
527.901,18281
13282, 300.2

72,393.666.00

75.864.00

645,633,766.31

SCHEDULENo. XVII
Investment Account of
Administration Fund :

Balance as per last Balance Shect
Add :

Amount invested

Less :
Securities redeemed

Balance :

SCHEDULE No. XTX
Recoverable Advances (Stuff}
Conveyance Advance
House Building Advance
I‘an Advance

Warmn Clothing Advance
Festival Advacne

Nawral Calamity Advance
Advance of Pay /DA/TA
Food Grain Advance
advance 1o Staff Co-operalive
Canteen/Store

J.  Miscellaneous Payments

e

-

TOTAL

SCHEDULE No. XX

Amount in Transit :

EPF Account No. 4

EPF Account No. 5

EPF Account No. 8

EPF Account No, O

EPF Investment Account

SPF Investment Account

Pension-cum-Gratutity Fund invesunent Account

e =0 oop o

TOTAL

1997-98
Rs.

236351997290

455,263,835.00
2.818,783.80750

170,000,000.00

2,648,783,807,90

2511921323
132.751,460.96
132.158.50
692335
7.165,888.10
4,604,929.00
7.785,690.80
133725
545,661.00

383361151

181,955,934.10

2791312128
291,116,078.40
1591891152

72.393,666.00

75.864.00

407,417,641.60

22



1996-97
Rs.

(-) 1,455,048,854.15
64,366,006.17
(-)69,176,325.64
25928,78023
4,760,337.52
5.616,885.65
3,000,144 .80
674.236.17

() 1,428,319.74

() 1,421,307,018.99

05587

7048

1,915.61

{-} 1,421,305,103.38

9442,13747
3646034237
4384,16147
1,621.638.i1

1438771553

67080831 .65
45,460.65

133,422,287.25
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SCHEDULE No. XX

Cash Balance as on 31st March
A. State Bank of India :

a

I I - 4

EPF Account Ng.
EPF Account No.
EPF Account No.
EPF Account No.
EPF Account No.
EPF Account No.
EPF Account No.
NATRSS

Central Office

D00 LA da L3 R e

TOTAL (A):

B
a
b

C.

. State Bank of India :
EPF Investment Account

. SPF Investment Account

Pension-cum-Gratuity

Investment Account

TOTAL (B) :

TOTAL (A+B):

SCHEDULE No. XX1i
Sundry Debits @

A

P oo ® e P

b.
E

Suspense (Unclassified) Account

EFPF

Admn.

Irregular Payments
Over Payments

Erroneocus Debit to Account NO. 5

Excess accounted for Regional offices as
transfer o Afc NO. 5 rom A/c No. 1 & 1105
Extra debit made to Account No. 5

Theft

TOTAL :

1997-98
Rs.

(-) 565,242,047.88
3854893863

(-} 71,046,125.84
79.051,021.92
28071.277.10
2,443.25021

164 80

3,384,81253

2918 546.87

(-} 461,870,161.66

56155
31698
76257

1,641.10

() 461,568,520.56

11,147.31607
4215522783
721603647
1482,899.33

58,806,60453

67,080,837.65

45,460.65

187,934,382.53




RECEIPT AND PAYMENT ACCOUNT
AND
BALANCE SHEET OF
EMPLOYEES’ PENSION SCHEME, 1995
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EMPLOYEES' PENSION
RECEIPT AND PAYMENT ACCOUNT

{Contribution
Previous SL RECEIPT Amount
Year No. Rs.
08,826,370,330.71 . Opening Balance as on 1-4-1997 134,156,900,73039
24458081 81170 2. (i) Conuibution of Employers _ 28500927.682.73
2830,355717.55 {(ii) Contribuuon of Govt. 1997-98 3,120328358.00
629,544,282 45 (i3i) Arrears of contribution of Govi up 0 the §76,571,642.00
year 1996-97 '
8,285,700,000.00 3. Inicrest oa the balance in the
Public Account 8,842 900,000.00
1092386117 4. Interest on Saving Bank Account 12,821 42085
1521.182,101.03 5. Iniercst received on Securilies 4,433,594 458.13 @
6. Other Reecipts :
305,819,545.68 {a) Regional Conutbulion Accounmt 107,045,745.77
No. 10
- (b} Centzal Contribution Account No. 11 -
137,867,977,650.29 TOTAL 179,859,490,046.87
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SCHEME - 1995

FOR THE YEAR 1997-98

Account)
Previous SL. PAYMENT Amount
Year No. Rs.
1. Amount paid 1o outgoing members/beneficiarics
20,265,709.35 {2) Amount of Employee’s share 16435877 88
with interest
104341367595 (b} Withdrawal/Retirement Benefits 1,639,564.496.38
26,656,409.00 {¢) Life Assurance Benefils 2483337900
1,821 430986.79 {d) Pension 271549242775
- 2. Amount paid as comnission 7.393.885.00
for dishursement of Pension
3{7.037.821.00 3. Amouat paid towards Pension 235,949 762.99
TFund Administraive expenses
- 4. Amount of secuyrities Lransferred -
on grant of exemplion
81.957,717455 3. Amount Paid as accrued interest 242 550,867.10
on porchase of securities
6. Other Payments ;
400,305.57026 (a) Regional Contribudon Account 129,528,055.74
No. 10
000 (b) Central Contribution Account -
No. 11
134,156,000,730.39 1 Closing Balance 174,847,741 295.03

137,867,977,650.29

TOTAL :

179,859,420,646.87

Sd/-
{S.K. RAY)

FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER
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Sd/-

(R.S. KAUSEIK)

CENTRAL PROVIDENT FUND COMMISSIONER



EMPLOYEES' PENSION

RECEIPT AND PAYMENT ACCOUNT
(Administration
Previous Sl RECEI'T Amount
Year No. Rs.
7500000000 1.  Amount received from 83.200,000.00
Government lowards cosl of
adiministration 1997-98
317.037.821.00 2 Amount reccived from 23594976200
Pension Fund towards
Adininistralive expenses
130,906,856.97 3. Amount received from EPI 166,788.030.23

Administravon Account C/F

522,944,677.97

TOTAL

485,938,419.22
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SCHEME - 1995
FOR THE YEAR 1997-98
Account)

Previous SL. PAYMENT Amount
Year No. Rs.
249394 91497 t. Balance amount incurred 130.906,856.97
from EPF Administration
Account BfF as on 1497
2. Payment of Administration Rs. P
G) Revenue Expendilure :
149,745,659.12 (a} Salaries 201,103,830.72
17,127,168.95 (b) (b}  Allowances & Honoraria 24,144.748.16
4.316,265.66 (&) Travelling Allowance 507398403
1659%6.915.71 (8)  Pension/Grataity {Staff} 3261801820
49.737.00 {e)  SPI. DL] Benefits 31,640.68
60,121,504 36 H Other charges F1.875,100.54
957,64530 (g  Grant 780,543.58
348239090 (h) Charges on mainienance 3,422.940.53
252,397,287.00 and repairs of Office 345,050,806.44
Building
{ii) Capital expenditure :
21.152.476.00 Construction (Office Building elc.) 9,080,755.81
522,944,677.97 TOTAL : 485,938,419.22
Sd/- Sd/-
(S.K. RAY) {R.S. KAUSHIK)

FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER
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CENTRAL PROVIDENT FUND COMMISSIONER



EMPLOYEES' PENSION
BALANCE SHEET AS AT

Balance as at S LIARILITIES Sch. Amount
3st Murch No. No Rs.
Previous Year
134,156,900,730.39 1. Employees’ 174,847 741 20503
Pension Fund
Contribution
Account.
130,906,836.97 2 Employees” Pension 166,788,656.23
Fund Admn. Account :
Amount incurred from
EPF Administration
Account
(-}81,079.819.26 3 Invesiment (-} 409,866,153.74
Fluctuation
Account
268652.934.47 4. Sundry Credits 1 165,0068,024.26
134,474,480,702,57 TOTAL 174,769,731,821.78
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SCHEME - 1995
31IST MARCH, 1998

Balance as at SL. ASSETS Sch, Amount
Ilst March No. No. Rs
Previous year

106,748,320,291.86 1. Employees’ Pension i 119,396,120291.86
Fund Contribution
Invesiment Account
Kept in Deposit with public Ade,

25,548.738,657.00 2 Investment tn Securities m 53.087.475657.00

3.  Employees' Pension
Fund Administration Account

83,152,093.98 a)  Amounl recoverable from Cerdtral -
Governmnenl
47,749 .762.99 by  Amount recoverable from Pension Fund 166,788,656.23
1,005,791, 364 57 4. Cash Book Balance I\ 1,621,264,187.11
Coniribution Account
920,787,045.08 5. Remitlance in transit 425,905,86534
119,935,986.19 6. Sundry Debits A" T21T116024
134,474,480,702.57 TOTAL 174,769,731,821.78
Note -
() Pension contribution due from Rs.8.819Lakhs

employers of exempied and unexempted
establishment as on 31.3.1998

(i) Pension Contribution due from Rs.839,588,342.00
Govt. ason 31-3-1998

(iity Pensicn Adminisirative cost

due from Pension Fund as on 31.3.98 Rs. 166,788,656.23
Sd/- Sd/-
(S.K. RAY) (R.S. KAUSHIK)
FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER CENTRAL PROVIDENT FUND COMMISSIONER
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1996-97
Rs. P.

(-) 44264,7454]
31291767988

268,652,934.47

95,002,720,291 86

629,544,282 45
283035571755
§,285,700,000.00

106,748,320,291.86

3,420,697,022.58

2221002145368
(-) 81,979,819.26

25,548,738,657.00

25548,738,657.00

SCHEDULE No. !
Sunday Credits :

1. Account No. 10
2, Account No. 11

Balance as at 3Ist March :

SCHEDULE No. 11

Amount kept in deposit with Public Accoun

Balance as per last Balance Sheet
Add:

(i) Amounl deposited in Public Account during

e year
(i) Arecars of Govi. Share upto 1996-97
(iify GovL share of Conuibution 1997-98

{iv} Interest on Public Account

Balance as at 315t March :

SCHEDULE Ne. IIT

Investment in securities

A. Securities purchased Centrally (Cost Price)

Balance as per last Balance Sheet

Add :
1. Amount Invested Centrally {Cost Price}
2 Gain on purchase of Securities for

the year 199596

TOTAL

Less :
1. Loss on Sale of Securilies
2. Securities redeemed during the year
TOTAL

BALANCE (A) :

1997-98
Rs. P.

1942214862
244,490,172.88

165,068,024.26

106,743320,291 86

575,571.642.00
3,129,328,358.00
8,942,900,000.00

119,396,120,291.86

25,548,738,657.00

27,866,623334 48
-327,886,334.48

53,087,475,657.00

53087,475,657.00
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1996-97
Rs. P.

25,548,738,657.00

687.465,822,56
31832520157
83444

1,005,791,864.57

20,166,66838
99.768317.81

119,935,956.19
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B. Securities transferred by Regions

Balance as per last Balance Sheet

(Accepled Value)
Add:

1. Securities received {Accepied Valog)

2. Other adjustment

TOTAL :

Less :

Secunilies returned to establishments

(Accepted Value)

BALANCE (B) :

TOTAL (A+B)

SCHEDULE No. I¥

Cash Book Balance :

I. Account No. 10

2 Account NO. 1i

3. Balance with SB[ Bombay

Balance as at 31st March :

SCHEDULE No. V
Sundry Debits :

1. Account No. 10
2 Account No. 11

Balance as at 3lst March :

1997-98
Rs. P.

53,087,475,657.00

1,498.463,578.60
122.800,51752
90.9

1,621,264,187.11

15307.83143
56,869,328 81

72,177,160.24




RECEIPT AND PAYMENT ACCOUNT
AND
BALANCE SHEET OF
EMPLOYEES’ DEPOSIT LINKED
INSURANCE SCHEME




EMPLOYEES' DEPOSIT LINKED
RECEIPT AND PAYMENT ACCOUNT

(Contribution
Balance as at SI RECEIPT Amount
31st March No. " Rs.
Previous Year
15348276216 53 1. Opening Balance as on 17,309.518,37249
st April 1997
A435154363 2. (i} Contribution of Employers L939,5?6,892-32
6786,395.00 (i) Contribution of Govt. . -~
1,320;700,000.00 3. Interest on Invesiment 1,430.600,000.00
in Public Account
1,227 206.50 4 Inlerest on Investinent 19.565,706.19
in Securilies
508,948.77 5. Interest on $.8B. Account 1,172.990.45
1.56534322 6. Penal Damages 3316,718.66
7. Other Receipls in -
22553835 a4y Account No. 21 825,683380
- b) Account No. 25- -

17,602,641,193.00 TOTAL: 19,804,576,363.91
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INSURANCE SCHEME - 1976

FOR THE YEAR 1997-98

Account)
Balance as st SL. PAYMENT Amount
Jist March
Previous Year Nao. Rs.
293,045,301.46 L Assurance benefits - 353,618444.00
-~ 2 Amount refunded 1o -
employers on grant
of exemption
3. Amount Paid as accrued inlerest on : 724599976
purchase of securities
4, Other Payment in :
6743730 Account No. 21 4,131.164.00
10.081.75 Account No. 25 -
17,309 51837249 5. Closing Balance 19.439,530,756.15
17,602,641,193.00 TOTAL 19,804,576,363,91

Sd/-
(S.K. RAY)

FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER

37

Sd/-

(R.5. KAUSHIK)

CENTRAL PROVIDENT FUND COMMISSIONER



EMPLOYEES' DEPOSIT LINKED
RECEIPT AND PAYMENT

(Administration
Balance as at S RECEIPT Amount
31st March No. Rs.
Previous Year
3.631,65826832 1. Opening Balance as on
Lst April. 1997 4§2,14158%282.00
4595387547 2 Adminisuative charges 5041342676
reccived from employers
during Lhe year
897131524 3. Inspection Chasges received 900738278
16141054 4. Penal Damages 442.510.13
— 5. (a) Govi. Sharcs arrears uplo 1,577.718.00
1906-97
— (b} Amounl reccived from —
GovL towards cost of
Administration of the
Fund for the year 1997-98
— 6. (a) Interest reccived on Investment from —
Administration Account
441.540.055.07 (b) interest on SDS Account 499,152.243.00
39,44431 (¢) Inierest on S.B. Account 48.016.00

— (4) Inierest on Advances —

7. Other receipls in :
17,700,548 45 Accoumt No. 22 472,168.81
—_ Account No. 24 ' -

4,146,024,917.40 TOTAL 4,682,529,358.30

8



INSURANCE SCHEME - 1976

FOR THE YEAR 1997-98

Account)

Balance as at SL. PAYMENT Amaount
31st March No. Rs
Previous Year
1. Payment on Administration :
{a} Revenue Expenditure :
9350.0071.73 0] Salaries 12,583.960.70
1.07044571 {if) Allowances & Ilonorania 151126433
269,764 31 iy TA. and LTC 31834727
1,037306.22 (v)  Pension/Gratuity (Stalf) 2.038.780.10
310735 {(v)  Siaff Provident Fund 197698
DLI Benifis
375786323 (viy  Other charges (Recurring 4878,706.04
and non-recurring)
5985177 (vi) Granis 4891251
21764878 (viti) Mainicnance and repairs 21393500
of Office Building elc. -
15.775,085.50 TOTAL 21,595,882.93
b) Capital Expenditure :
132203000 construction of office building/Staff guancrs etc. 62379724
2 Other Payment ;
7511.909.08 Account No_ 22 203,024.69
-~ Account No. 24
4,121,41589282 3. Closing Balance 4,660,106,653.44
4,146,024,917.40 TOTAL 4,682,529,358.30

(8.K. RAY)
FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER
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Sd/-

(R.S. KAUSHIK)
CENTRAL PROVIDENT FUND COMMISSIONER



EMPLOYEES' DEPOSIT LINKED
BALANCE SHEET AS AT

Balance as at Sl LIABILITIES Sch. Amount
31st March No. No. Rs.
Previous Year

1730951837249 1. Employees” Doposit 19,439,530,756.15

Linked Insurance
Fund Account

412141589282 2 Employees’ Deposit 4,600,106,653 44
Insurance Fund Adm.
Account
- 3, Investment fluctualion account (-} 10754264 .28
153,786,805.97 4, Sundry Credils 175,849,956 85
21,584,721,161.28 TOTAL 24,268,733,112.16




INSURANCE SCHEME - 1976
31ST MARCH, 1998

Balance as at SL. ASSETS Sch. AMOUNT
3ist March No. No. Rs.
Previous Year

1. Investment Account
{a)y Employees’ Deposit
Linked Insurance

13,149,065 83 {f  Invesunent In i} 691,111.465.83
Securides
12.307.714.754 14 () Deposit in
Public Account 1 18,738,314,704.14

(by  Employees’ Deposit
Linked Insurance
Adm. Fund Account :

415158423323 G)  Amounl invesied % 4688,754.476.23
in deposits
(-y45,540,353.87 (i}  Amount due from v (-) 52115633.17
E.PF Adm. Account
B46,840 74 2 Cash Balance Vi 16,538.949 58
128.834,814.34 3 Ramiuance in ransit Vil 136,771,070.86
28.131,75787 4, Sundry Debits VIl 49,357 988.69
21,584,721,161.28 TOTAL 24,268,733,112.16
Foot Note -
Rs. 10.71 Crores I,  E.D.L. Contribution dug from Rs. 1,403 Lakhs
employees as on 31-3-1998
Rs. 1.02 Crores 2  EDL.JA Adm. and Inspection Rs. 200 Lakhs
charges due {rom employees as
on 31-3-1998
Sd/- Sd/-
(S.K. RAY) (R.S. KAUSHIK)
FINANCIAL ADVISOR & CIHIEF ACCOUNTS OFFICER CENTRAL PROVIDENT FUND COMMISSIONER
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1996-97

Rs. P.

184587033
92,79601623
134406155
828844424
4951249560

153,786,895.97

13,149,065.83

13,149,065.83

13,149,065.83

SCHEDULE No. |

Sunduy Credils :

1. Excess credit in Afc No. 2]
2 Excess credit in A/c No. 25
3. Excess credit in RBI Afc

4. Excess credit in Afc No. 22
5. Excess credil in AJe No. 24

Balance as on 315t March :

SCHIDULE No. 11

A, Securities Purchased Centrally {cost Price)

Balance as per last Balance Sheet
Add :

1. Amount invested centraliy {Cost Price)

2. Gair on purchase of sccurilics for the year

1997-98
TOTAL
Less :
1. Loss on sale of securilies
2 Securities redecmed during the year
TOTAL
Balance A

B. Securities transferred by Regions :

Balance as per last Balance Sheet
(Accepted Value)

Add:

1. Securiiies received (Accepted Value)
2. Other adjusimcnts

TOTAL

Less :

Securities retumed to Establishments
(Accepted Vaiue)

Balance B

TOTAL (A+B)

1997-98

(> 1,553,890.87
11347256135
1344,061.55
14342309027
3224492555

179,849,966.85

13,149,065.83

696,421,26428
) 10.754,264.28

698,816,065.83

7,704,600.00

7,704,600.00

691,111,465.83

691,111,465.83
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1996-97
Rs. P

15324,134,499.14
647,093,900.00

6.786.39500
1329,700,000.00

17,307,714,794.14

3.658.225178.16

51,819.000.00
441,540,055.07

4,151,584,233.23

4151,584,233.23

-y 28.473,271.92

(-) 28,473.271.92

() 17.067.081.95

(-} 45,540,353.87

43 p o _(L};'
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SCHEDULE No. TII .
Amount Deposited in Public A/c
Balance as per last Balance Sheet
1. Deposits made during the year
Govt share of contribulion 1997-08

w o

Govt share arrcars uplo 1996-97

&

Intcrest on balance in Public Account

Bulunce as on 31st March :

SCHEDULE No. IV

Amount Invested :

Balance as per last Balance Sheet
Add:

a) Amount deposited during the year
B) Interest on SDA during ihe year

Less :
Amount rcdecmed during the  year
Balance as on 31st March
SCHEDULE No. ¥V
Amount due from EPF Admn. Afc:
a) Transaction in Afc No, 24

Balance as per last Balance Sheet

Add
Duning the year

Ralance as on 3)st March

b) Transacien in Afc No. 22
Amount wansferred to CPF Adc No. 2

Balance as pm 31s1 March (a+b)

1957-98
Rs. P

17307,714,794.14

1.430,600,000.00

18,738,314,794.14

4,151 58423323

38,018,000.00
499,152.243.00

4,688,754,476.23

4,688,754,476.23

() 45.540.353.87

15.540,353 .87

(-} 30.000.000.00

{-) 22.115,633.17

() 52,115,633.17




1996-97

Rs. P.

(-)5314,622.25
4441084.12
327.883.15
1392.504.72

846.849.74

109,877,064.51
33222415
14425,525,68

128,834,814.4

{-) 8,466,135.17
12.880,37526
1,275,795.11
244172267

28,131,757.87

SCHEDULE No. ¥1

Cash Book Balance ;
Account No. 21
Account No, 25
Account No. 22
Account No. 24
Balance with SBI
Balance as on 31st Marach

N =

SCHEDULE No. ¥II
Remittance in Transit :

I. From Afc No. 21 10 25
2. Trom RBI to Afc No. 25
3. From Ak No. 22 10 24

Balance as on 31st March

SCHEDULE No. VIII
Sundry Debits :

1. Accornt No. 21

2 Account No. 25
3. Account No. 22

4 Account No. 24

Balance as on 31st March

1997-98
Rs. P.

967,305.14
8.693.816.33
311859150
3,759,12246

T10.15

16,538,949.58

115,415,030.70

5322415
20,823,816.01

136,771,070.86

(-} 7,822,571.81
24,136,56626
5,126,828.57
27917,16567

49,357,988.69




Audit_Certificate

I have examined the Income & Expenditure account for the year ended 31% March, 1998 and the Balance
Sheet as on 31% March, 1998 in respect of Employees’ Provident Fund Scheme, 1952. Receipt and Payment
Account for the year ended 31* March, 1998 and the Balance Sheets as on 31si, March, 1998 in respect
of Employees’ Pension Scheme, 1995 and Employees’ Deposit Linked Insurance Scherne, 1976 of the Employees’
Provident Fund Organisation. 1 have obtained all the information and explanations that I have required, and subject
to the cbservatons in the appended Audit Report, I certify, as a result of my audit, that in my opinion these
accounts and Balance Sheet are properly drawn up so as to exhibit a true and fair view of the state of affairs
of the Employees’ Provident Fund Organisation according to the best of information and explanations given to

me and as shown by the books of the organisation.

Sd/-
Place : New Delhi Director General of Audit
Date : 4-12-1998 Central Revenues



Audit Report on the accounts of
Employees Provident Fund Organisation

for the year 1997-98

1 Introduyctlion

1.t The Empioyees Provident Fund Organisation (EPFO) came into being following the enaciment of Employees
Provident Fund Act in the year 1952. The Act was enacted with the object of instituting compulsory contributory
provident fund for the employees to which both the employees and employers would contribute.

1.2 The act was further amended in 1971, 1976 and 1995 to provide adequate and long term protective benefits
10 the families of the employees in the event of their premature death. The Family Pension Scheme (FPS.) and
the Employees' Deposit Linked Insurance (EDLI) Scheme came into force with effect from 1.3.71 and 1.8.1976
respectively. The Family Pension Scheme 1971 ceased after 15.11.95 and the entire corpus of the Family Pension
Scheme was merged with the Employces Pension Scheme, 1995.

2 jectives
2.1 The three Schemes ase administered by the Central Board of Trustees, a tripartite hody headed by the Union
Labour Minisler. It comprises of representatives of Central/State Government, Employers and Employces.

2.2 Under thc Employees Provident Fund Scheme, emiployees are to conlribute 10 percent or ]2 percent of their
pay (based on class of establishment) matched by similar contribution from their employers. The money is deposited
with the Employees Provident Fund Organisation where it is invested as per pattern of  investment prescribed
by Government. As on 31st March, 1998 the amount of Employees Provident Fund invested stands at Rs. 35570.69
Crores.

2.3 The Employees' Pension Scheme, 1995 is financed through contribution from the employers' at the rate of
.33 per cent of the pay of Employees and the Central Government also contributes 1Y per cent of the pay
of the Employees. The Central Government share and interest on the investment in Public Account is reinvesied
in the Public Accounat. After providing for annual benefits, the surplus. if any, is invested as per the pattern of
investment prescribed under para 52 of EPF Scheme. The corpus of this Scheme as on 31st March, 1998 stands
as Rs. 11939.61 Crores in Public Account & Rs 5308.75 Crores in securitics.

2.4 The EDLI Scheme is financed by contribulion from employers @ 0.5 per cent of their employees pay. Under
this Scheme, benefits are available 10 the Famity members of the subscribers who die in harness. The balance
in this account invested as on 31st March, 1998 stands at Rs. 1942.94 Crores.



3 WORKING RESULTS

A. The receipts and payments under the different schemes were as under:

Empl ' Provident Fun h 2
- i ror
Year Opening Total Total Closing
Balance Receipts Payment Balance
1 2 3 4 5
1995-96 16,831.41 540619 2,218.15 20,01945
1996-97 ,' 20,019.45 4,751.34 2,544.12 2223267
1697-98 22232.67 6,351.60 3,077.26 25.507.01
Family Pension heme, 1971/Employees” Pension Scheme, 1
Rs, in Cror
- 1 2 3 4 5
1995-96 8,269.73 1,995.93 313.02 9,982.64
1996-97 0,982.64 3.804.16 371.1L 13.415.69
1997-98 13,415.69 457026 501.18 17.484.77

Emplovees’ Deposit Linked Insurance Scheme, 1976
{Rs. in Crores)

1 2 3 4 L3

1995-96 1,326.90 23799 30.06 1,534.83
1996-97 1,534.83 22543 29.31 1,730.95
199798 1,730.95 249.51 36.51 194395
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B Administration
The administrative cxpenses of Lhe organisation are linanced by separate contribulions from the employers.

The administrative expenditure of EPF Scheme is met by levy of separate conlributions on the Employers @
0.65 per cent of wages from vnexempled establishment and @ (.09 percent of wages as inspection charges from
cxempted establishment.

The administrative expenses of EDLI Scheme are met by contribution @ 00.01 per cent of wages of employees
by the employers of unexempled establishments and @ 0.005 per cent of wages towards inspection charges from
excmpted establishments,

The administrative expenses of Employees' Pension Scheme, 1995 are reimbursed in full by the Pension Fund
of the Employees’ Pension Scheme, 1995,

Tie audiy of the Organisation is conducted under Section 19(2) of the Comptroller and Auditor General's (Duties,
Powers and Conditions of Service) Act, 1971

4. Number of Employees/Members covered under the Scheme
4.1 {a) EPF (including EDLI Scheme)
(Number in lakhs)

QOpening Balance Addition Closing Balance
Year Exempted | Non- Total Exemgled Non- Total |Exempted Non- Total
exempted exempted exempfed
1995-96 | 45.58 141.66 187.24 | 0.21 570 591 45.79 147.36 |193.15
1996-97 [ 45.79 147.36 193.15 | (-)0.43 10.17 9,74 45.36 157.53 |202.89
1997-98 | 45.36 157.53 202.89 | (-)t.33 10.64 9.31 44.03 168.16 |212.19
41 (b) Family Pension Scheme/Employees’ Pension Scheme, 1995
1995-96 35.30 122.59 157.89 0.26 5.66 392 35.56 128.25 163.81
1596-97 35.56 128.25 163.8} (-)1.31 20.73 19.42 34.25 148.98 183.23
1997-98 34.25 148.98 183.23 (1041 12.67 2.26 23.84 161.65 185.49
42 Total No. of eslablishments covered under the EPF Act
Year Exempted Non-Exempted Total
1995-96 2934 261914 2,64,848
1996-97 29%) 274585 - 2.771555
199798 2548 2,96,256 2.99.204




5 COMMENTS ON ACCOUNTS
SL Iaterest Suspense Accouni

The interest carned on Employees’ Provident Fund balance and the penal damages on belated contribution received
from the Employees during the year are credited to Interest Suspense Account (a proforma account). Thereafter,
while closing Annual Accounts, the interest is credited to the subscribers’ account and the Interest Suspense Account
is debited by the same amount. As on 31.3.1998, there was a credil balance of Rs 9,18,052.00 lakh. The year-
wise position of interest suspense accounl for last 13 years from 1985-86 onwards is given below:-

(Rupees in lakhs)

Year Balance of Interest earned Interest debited Closing Balance
the previous year during the year to suspense account
1985-86 1,22,529 52.901 28.143 1.47.287
1986-87 147287 65,944 30,063 1,83.168
1987-88 1.83,168 80,153 75434 1,87.887
1988-89 1.87.887 . 93,774 55.058 2,26,603
198990 | 226603 1,10.820 62,681 274742
199001 | 27474 129,749 104,646 299,845
199192 299,845 1.57.566 110,383 347,028
1992-93 347,028 180,145 1,11,343 4,15,830
1993.94 | 4,1583%0 209,859 1,35.563 490,126
1994-95 4,90,126 243241 1,25.203 6,08,164
1995-96 6,08,164 2,84.,895 223,123 6,69.336
1996-97 6,69.336 3.35,715 1,90,208 8,14.903
1997-98 8.14,903 3,80.257 2,77.108 9,18,052

The table above is indicative of the faci that the credit balance in the Interest Suspense Account kept on
increasing over the years and reached a level as high as Rs. 9,18,052.00 lakh al the close of the year 1997-
98, despite the assurances given by the Organisation in previous years that the accumulations would be cleared
in subsequent years.

The Organisation stated that the reasons for the balance in this account were crediting of interest of this year
to subscribers account In the subsequent year, non-crediting of interest of Unclaimed Deposit Account, marginally
higher inlerest earnings over the Yiability and some pendency in issue of annual siatement of accounts to the subscribers.
The Qrganisation hoped that the positon would improve in the coming years due to constant monitoning.

6 I\f E TRANSI

Transactions totalling to Rs. 9700.94 lakh were shown under the “Remittance in transit” in the balance sheets
of Employees' Provident Fund. Employees' Family Pension Fund and Employees' Deposit Linked Insurance Schemes
as per details piven below:
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@A) Emplov

Rs. 4074.17 lakh were shown as remittance in transit in Balance Sheet of Employees’ Provident Scheme. The
year-wise and account-wise break-up was as under ;-

(Rs. in lakh)
Upto the Amount Amount Afc No. 4 EPF Pension cum
year account No. 5 account No.B investment gratuity Fund

Alc Investment Account
1982-83 55.72 1.23 —_ — —
1983-84 20.56 0.22 — — —
1984-85 61.22 0.53 — — —
1985-86 134.20 0.69 — — —
1986-87 13.14 11.73 — — —
1987-88 34.28 8.05 — — —
1988-39 29.43 312 — — —_—
1989-90 67.81 7.84 —_ — —
1990-91 105.65 8.25 — — —
199182 320.28 9.65 — — —
1992-93 - 348.76 18.38 — — —
1993.94 426.05 2341 (up 10 93-94) — —
82.22
1994-95 30.02 4.14 43.75. 185.00 —
199596 120.00 8.88 49.16 4.66 —
1996-97 816.32 4.62 8778 53428 0.76
1997-98 32775 43.44 16.22 — —_
Total 2911.16 159.18 279.13 723.94 0.76
® Employee's Family Pension Fund Scheme/Empl ' Pension

Rs. 4259.06 lakh were shown under the head “Remittance in transit” in the Balance Sheet of Family Pension
Fund/Employees Pension Scheme, The year-wise break-up is as under:

Year Remittance in Transit

{Rs. in Lakhs)
1982-83 8.15
1983-84 17.83
1984-85 3277
1985-84 103.80
1986-87 136.45
1987-88 75.54
1988-89 107.34
1989-90 91.48
1990-91 172.96
1991-92 142.74
1992-93 5953
1993-94 93.25
1994-95 201.03
1995-96 488.00
1996-97 022.13
1997-98 1606.06
Total 4259.06
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O Employees' Deposit Linked Insurance Scheme
Rs. 1367.71 lakh were shown as “Remillance in transit” in the balance sheet of Employees’ Deposit Linked
Insurance Scheme. The year-wise and accounl wise break wp was under:

(Rupees in lakhs)

Year Account No. 25 Account No, 24 R.B.l.
1982-83 11.30 — —
1983-84 11.33 3.36 —
1984-85 11.61 2192 —
1985-86 18.98 20.21 —
1986-87 46.93 9.02 —
1987-88 47.13 27.10 —
1988-89 25.38 £5.57 0.0
198990 45.34 14.74 —
1990-91 72.38 8.00 —
1991-92 47.62 13.36 —
1992-93 60.11 10.05 —_
1993-94 86.99 5.55 391
£994-95 297.05 2.06 1.32
1995-96 3441 2.86 —
1996-97 144.01 2223 —
199798 193.58 3221 —_
Total 1154.15 208.24 5.32

Tne Orgenisation stated that due (o conslant monitoring of “"Amount in Transit”. the balance had come down
to Rs. 9700.94 jakh from the last year's figure of Rs. 16,952.56 lakh and that an amount of Rs. 1668 lakh had
been traced and verified in bank statements. The Regional offices had been asked to take-up the matier with
the link branches of the banks.

7. Difference in the balan nder various fun nd _assets created ther

There were differences in the total batance of funds (Liabilities} and total assets created out of the same under
the following heads as per delails given againsi each:

Fund Liability Assels Differences

E.P.F. 355724183580.06 3.55.72.7493,718.65 (+) 33,10,138.59
Admn. Fund 4,48,07.51,204.10 45124475400 (+) 3.16,96,444.99
S.P. Fund 71,81,60,750.94 68.36,93,052.87 (-) 3,44,73.698.07
Pension & Grauity Fund  70,50,48,488.94 70.45,15,603.43 (-} 5,32.885.51
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The discrepancy was also pointed out in the Audit Report for the year 1996-97, but no remedial action was
taken to reconcile the existing difference.

The Organisation stated that while the balances of all the accounts taken together were tallied, there were
differences in individual accounts. This point was being monitored through Regional Commissioner (FAs) conference
and the regions had been instructed to reconcile the differences by going through the old records.

8 UNDER STATEMENT OF LIABILITY

The Balance Sheet of Employees Provident Fund Scheme as on 31.3.1998 showed a liability of {-) Rs. 7658099.48
unde: the head “Staff Provident Fund Interest Accoumt”. The interest earned on staff Provident Fund is credited
1o Staff Providenl Fund Interest Account and the amount of inlerest credited to members accounts is debited to
this account. As the actuval earning on Stall Provident Fund Investments was less than the amount of Interest
credited to members' Accounts the inferest is gver drawn from Lhe Staff Provident Fund Interest Account leaving
a negative balance in this account. The negative balance represented a fictitious asset and resulted in under statement
of liabilities by Rs. 76,58,099.48.

The Organisation stated that the Siaff Provident Fund Interest Account js shown as the prescrbed proforma
duly approved by C&AG of India. The Organisation further stated that during 1997-98, the interest earnings were
more than the ycars liability. Thus, apparently in coming years the figure was likely to become positive.

2 ASSETS REGISTER

Balance Sheet of the EPF Scheme as on 31.3.1998 showed assets of Rs. 84,45,09,852.35 under the head “Land
& Building- assets acquired” whereas the Asset register (Property register) maintained by the organisation showed
assets of Rs. 68,94,97,687.21 having been acquired as on 31.3.1998. Thus, therc was a difference of
Rs. 15,50,12,165.14 by which the asseis were over staled in the balance sheet as on 31.3.1998.

The ‘Organisation stated that the original asset registers were maintained at Regional offices/Sub-Regional offices
and consolidated asset register was maintained at Central office. The figures of assets in balance sheet are adopled
from regional accounts, whereas the consolidated asset register is maintained as per details fumnished by Regional
offices/Sub-regional offices. The EPFO further stated that efforts were being made to reconcile the differences.

10. Depreciation on assets

The asset accounts depict book value of acquisition and do not exclude obsolete, unusable, irrepairable and
condemned assets and also do not take into account depreciation with corresponding reduction of capital account.
Therefore, the capital and asset accounts are overstated accordingly thereby not giving the correct picture.

Sd/-
Place : New Delhi Director General of Audit
Date : 4.12.98 Central Revenues.
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