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INCOME AND EXPENDITURE ACCOUNT
AND
BALANCE SHEET OF
EMPLOYEES' PROVIDENT FUND SCHEME, 1952

e —— —_—



EMPLOYEES® PROVIDENT FUND
INCOME AND EXPENDITURE ACCOUNT

(EMPLOYEES' PROVIDENT

Previous year Nso. Expenditure Amount
1 2 3 4
Rs. P. Rs. P.
4,459242,194.75 1. Salaries of Officers and Stafi 5,866,242,499.51
884,065966.44 2. Allowances & Honorariu 1,384,563,047.20
91.917,809.77 3. TA.&LTC. 128.375,115.68
4. PensionfFamily Pension/Death-cum-
930,534.313.97 Retirement Gratuity 1,366,048.831.27
1,539.863.82 5. S.PF,D.L) Benefits 1,070,124.66
8. (a) Other Charges {Recurring/
1,.529,394.663.33 Non-recurring) 2,129,348,356.43
{b) Maintenance of office Buildings/
81.696,104.82 staff quarlers 108,646,974.81
37.269,932.53 7. (a) Grants 44 618,839.87

0.00

8,015,660,849.43

0.00
80,966,271.22
0.00
10,189,886,360.92

Total Expenditure incurred on E.P.F. Scheme

8.

(b) Refund of G.i. Savings Fund

Expenditure Incurred on Adminlstration of :

0.00

11,038,913,789.41

{a) Employees’ Pension Scheme
{by E.D.L.1. Scheme
(c) A.E.C.D. Scheme

Excess of Income over Expenditure

0.00
111,504,179.70
0.00
9,925,596,662.61

18,286,513,481.57

TOTAL

21,076,014,631.72




ORGANISATION
FOR THE YEAR, 2009-2010
FUND SCHEME, 1952)

. S. Sch. .
Previous year No. Income No. Amount
5 6 7 8 9
Rs, P. Rs. P.

1. Receipt by way of Administrative
Charges, inspection Charges and
15,015,840,016.03 Penal Damages
2. Interest earmned on Investment of
2.929,943,903.05 surplus Administrative Fund

3.  Receipt from Pension Fund and
143,837 ,589.37 other Accounts
196.891,973.12 4. Misceilaneous Recsipts

000 5. Excess of Expenditure over Income

(n

16,997,959,790.12
3.698,796,411.99
123,800,000.70

255,458,428 91
0.00

18,286,513,481.57 TOTAL

21,076,014,631.72




EMPLOYEES' PROVIDENT FUND
INCOME AKND EXPENDITURE APPROPRIATE

Previous year Expenditure Amount
Rs. P. Rs. P.
.00 Excess Expendilure over income 0.00
0.00 Provision for Building Construction Fund 0.00

-81,696,104 .82
10,271,582,465.74

Provision for Maintenance {Repair,
Renewal and Replacement) Fund

Balance carried down to Balance Sheet

-12,651,901.72
9,938.248,564.33

10,189,5886,360.92

TOTAL

9,925,596,662.61




DRGANISATION
ACCOUNT {2009-2010)

. S.

Previous year No Income _ Amount
T Rs. P Rs. P
10,189,886,360.92 1. Excess of Income over expenditure 9,925,596,662.61
0.00 2. Balance carried down to Balance Sheet 0.00
10,189,886,360.92 TOTAL 9,925,596,662.61

Previous Year : Foot Note : Current Year :

(1} The accounis have been compiled on actual
basis.

(i) Interest earned on investment of surplus
Administration Fund of previous years

Rs. 0.00 Lakh included in the current year Rs. 0.00 Lakh
(i) Expendiiure incurred for Administration of

Rs. 0.00 Lakh Employees’ Pension Scheme due from Gowi. Rs. 0.00 Lakh
(iv) Expenditure incurred for Administration of

Rs. 0.00 Lakh AE.CD. Rs. 0.00 Lakh

(v) Estimated amount in arrear due from the
employers but not received :
(a) Administrative charges )
Rs. 6247.24 Lakh < (b)Inspection charges ' Rs.10,967.17 Lakh
(c) Penal damages on Adm. Account

Sdj- Sdj-
{ABHAY K. SINGH) ' (SAMIRENDRA CHATTERJEE}
FINANCIIAL ADVISOR & CHIEF ACCOUNTS OFFICER CENTRAL PROVIDENT FUND COMMISSIONER



EMPLOYEES' PROVIDENT FUND
BALANCE SHEET AS AT
(EMPLOYEES' PROVIDENT

Previous year Nsc; Liabilities S;\lc:. Amount
Rs. P. Rs. P.
1,226,296,058,111.89 1. Employees’ Provident Fund Ac ] 1.429,894,003,769.82
58,925,300,941.60 2. Inoperalive Account v 83,186,902,666.02
1,627,182,275.10 3. Special Reserve Fund Afc v 1,765,266,649.48
4. Interest Suspense Afc:
{a) Balance in the Account to be
credited to members Account
37.212,711,824.08 upto 31.03.2010 Vi 46.718.270,776.59
(b} Amount received during the year
and to be credited o members
109,755,921,612.76 Account next year V) 123,269,531,482.46
S. Staff Provident Fund Account :
4,465,800,526.30 a) Staff Provident Fund A/t Vil 5.560,995,417.80
372,561,173.36 b} Staff Provideni Fund Interest Afc Vil 395,183,952.59
13,423,212,636.07 6. Pension-cum-gratuily Afc (Staff) IX 14,850,877 687.75
2,700,788,358.13 7. Investment Fluctuation Account X 2,700,798,358.13
4.827.517.46 8. Security Deposils 6,243,367 .48

1,454,784,374,982.75

TOTAL

1,708,348,077,128.10




ORGANISATION
31ST MARCH, 2010
FUND SCHEME, 1952}

Previous year S- Assets Sch. Amount
No No.
Rs. P. Rs. P.
1. Investment Account :
1,445,973,866,183.27 a) Employees’ Provid;ant Fund XV 1,696,473,032,394.55
5,062,555 ,954.07 b) Staff Provident Fund Afc KW 6,205,001,149.45
13,269,114 845,22 <) Pension-cum-Gratuity Fund X0V 14,827,373,536.08
46,424,215,037 49 d) Administration Fund XVl 56,372,590,939.49
2. Land and Building :
3.188,642,906.83 a) Assets acquired 3,292,170,003.63
1,328,395,369.44 b) Advances paid 1,397,588,168.44
367,854,780.53 3. Recoverable Advances ({Staff) XIX 328,264,047 1 3.
4. Special Reserve Fund
670,891,950.21 (Recoverable) XXl 672,582,655.21
5. Security Deposits (Advance
27,629,746.20 to parties) 27,629,748.20
452,43521766 6. Remittances in transit XX 414,198,847.90
62,432.70 7. Cashinhand 56,733.20
-7,501,447,361.73 8. Cash in Bank {Both SBi & RBI) XX -8,098,337,416.91
1,671,124,130.81 2. Sundry Debits XX 1,781,490,627.88

1,510,835,341,192.50

TOTAL

1,773,693,641,432.26




EMPLOYEES' PROVIDENT FUND
BALANCE SHEET AS AT
[EMPLOYEES' PROVIDENT

Previous year NS(;- Liabilities SNC(:' Amount
Rs. P. Rs. P.
1,454,784 374,982.75 Total B/F 1,708,348,077,128.10
7,723,141,849.23 8. Building Construction Fund Xl 7.972.721,339.24

10. Building Mainlenance {repair,

12.651,901.72 renewal & replacement) Fund XN 0.00
44 462 702 37035 11. Revenue Surplus X 54, 400,069,715 67
1,631,0684.42 12, Group Insurance Scheme (New) 1,789,383.02
3.850,8359,024.03 13. Sundry Crediis XV 2.970,983,866.23
1,510,835,341,192.50 TOTAL 1,773,693,641,432.26




ORGANISATION
31ST MARCH, 2010
FUND SCHEME, 1952}

Previous year S- Assets Sch. Amount
No No.

Rs. P. Rs. P.
1,510,835,341,192.50 Total BfF 1,773,693,641,432.26
1,510,835,341,192.50 TOTAL 1,773,693,641,432.26

Previous Year Foot Note Current Year
{i)  The accounts have been compiled on actual basis.
(i) Estimated amount due from the employers but not
received ;
Rs. 64,419.17 Lakh {a) E.RF. contribulion Rs. 66,062.24 Lakh
(b) Penal damages on contribulion, Adm charges
Rs. 66,572.12 Lakh and Inspection charges Rs. 70,801.81 Lakh
{i)  Theinvestmenlof EP.F, S.PF & Pension-cum-Gratuity
Fund are shown in lhe Balance Sheel at cost price
after amortisation.
{iv) Qut of the Building construction Fund of
Rs.797,27.21,339.24 the cosl of Land and Building
acquired as on 31.03.2010 including the advances
paid is Rs. 468,97,58,172.07 and ihe batance of
Rs. 328,29 63.167.17 is invesied alongwith E.P.F.
Adm;nistration Fund.
, {v]  Allthe fixed Assets except Land & Building are treated
as Revenue Expendilure and no deprecialion is provided
on Land & Building as per Manual provisions.
Sdf- SdJ-
(ABHAY K. SINGH) {SAMIRENDRA CHATTERJEE)
FINANCIAL ADVISQR & CHIEF ACCOUNTS OFFICER CENTRAL PROVIDENT FUND COMMISSIGNER



2008-2009

Rs. P. SCHEDULE Nog. 1
Detalls of Income :

14,187,113,083.19 1.  Administralion Charges

732,477,532.87 2. Inspeclion Charges
5487167578 3. Penal Damages
41377,724.18 4.  7Q Interest

15,015,840,016.03 Total

SCHEDULE No. Il

Receipts from Pension fund and ether Accounts :

1. From Pension Fund for Adm. of Employees'

0.00 Pension Scheme, A.E (C.D.) Scheme
143,837,589.37 2. From other Accounts
143,837,589.37 Total

Detalls of receipt from other Accounts :
126,837,589.37 1. From Administration Afc of E D.L.]. Scheme
0.00 2. From other Accounts

126,837,589.37 Total

Less ;
0.00 1. Amount transfarred to other Accounts
2. Transfer from Account No.2 to Account No.4
and vice versa as per Regional Offices

-17,000,000.00 Accounts and Central Office Accounts
-17,000,000.00 Total
143,837,589.37 Net Total

2009-2010

Rs. P.

16,031.709.986.76
886,367,437 .57
48 347164 U6
31,535,200.83

16,997,959,790.12

0.00
123,800,000.70

123,800,000.70

123,800.000.00
0.00

123,800,000.00

0.00

-0.70

-0.70

123,800,000.70




2008-2009

Rs, P

1,045,167,480,681.55

231,427.024,449.91

1,038,931,156.58
92,681,486,4086.75
8,213,804,642.33

SCHEDULE No. llI

Employees' Provident Fund Account :

1,379,528,727,337.12

100,385.730,803.39
259,789,054.80
16,164,971,230.00
24,621,598,348.58

14,800,579,688.46

153,232,669,225.23

1,226,296,058,111.89

Add :
1.

Less :

oA L

Balance as per last Balance Sheet

Contribution {including refund of withdrawal
and transferred securilies) received
Contributions received by way of transferred
securities (H.Q. Office contra.)
interest crediled to members Account
Other Receipts

Total

Payment{ made during the year to oulgoing
mermbers on final seltiement
Premia paid on members life insurance policy
Loan_ paid during the year to the members
Inoperative Account '
Miscellaneous payment amount of securities
transferred back to exempted establishments
Total
Balance as on 31st March

10

2009-2010

Rs. P.

1.226,286,058,111.89

264,086,217,704.01

1,495,779,428.07
96,319,639,947.36
11,023.001,333.88

1,599,220,696,526.31

109,372,615,144.74
348,741,991.00
16,141,275,088.00
28,280,228,513.92

15,183,832,018.83

169,326,692,756.49

1,429,894,003,769.82



2008-2009

Rs. P. SCHEDULE No. IV
Inoperative Account :
Balance as per last Balance Sheet

38,377.003.834.25
Add :
24,621,508,348.58 1. Amount transferred during the year

62,998,602,282.83 Total
4.073,301,341 23 Less : Amcunt paid during the year

58,925,300,941.60 Balance as on 31st March

SCHEDULE No. V
Special Reserve Fund :
Balance as per last Balance Sheet

1,499.761,8992.72
Add:
0.00 1.  Amountrecovered from Employers
127,479.762.38 2. Interest on S.R.F. Account

1,627,241,762.10 Total

Less :
53487.00 1 Amount paid from Special Reserve Fund
0006 2 Amount transferred to Death Relief Fund

59,487.00 Total

1,627,182,275.10 . Balance as on 31st March

1

2009-2010

Rs. P.

58.825,300,941.60

28,280.228,513.92

87,205,529,455.52
4,018,626.789.50

83,186,902,666.02

1.627,182,275.10

0.00
138,310,493.38

1.765,492,768.48

226.119.00
0.00

226,119.00

1,765,266,649.48




2008-2009

Rs. P.

SCHEDULE No_ VI

Interest Suspense Account :

132,875,711,813.94

Less :

92.681.486.40875 1.
18,12300 2
2,94168287198 3.
127.478,769.38 4.
.00 S
12,332.818.75 6
95,763,000,089.86

37,212.711,824.08

Add:
108,001,180,146 68 1.
0.00 2.
14,838,346.16 3.
878576799 4.
1,563,824 00 5.
6.

1,639,533.527.93
0.00 7.

109,755,921,612.76

146,968.633,436.84

Balance as per last Balance Sheet

Interesi crediled to members account

intt. paid on deposits refunded (o exmpid.esli.

Interest paid to vendors
Interest accrued on S.R.F. A/c adjusted
Interest accured of Fluctualion A/c adjusted
Overdraft inlerest charged by Bank

Total
Balance in the Accounts to be ¢redited to
the subscribers account upto 31.03.2010

Interest realised on invesiment of securilies
Interest on S.B. Accounts (Central)
Inlerest on 5.8. Accounts {Regional)
Interest on securities received from estts.
Interesi realised from members on loans
Penal damages and 7Q Interesl on belated
contribulions received during the year
Amount of 10ss on sale of securiles crediled
Total
Balance as on 31st March

12

2009-2010

Rs. P.
146,968,633,435.84

96,319,639,947 36
8,825.00
3,761,120,548.42
138,310,493.38
0.00
31,282.846.00

100,250,362,660.25

46,718,270,776.59

122.333,938.224.02
0.00

15,814.053.30
34,458,812.00
697,413.00

884,622.980.14
0.00
123,269,531,482.46
169,987,802,259.05




2008-2009

Rs. P. SCHEDULE No. VI
A. Staff Provident Fund Account :
3.641,244,279.13
Add :
1,656.547,.804.00 1. Contribution (including refund of withdrawal)
343,733,665.00 2. Interest credited to member's account
000 3. Other receib(s

Balance as per last Balance Sheel

5,641,525,748.13 Totat

Less :
1. Payment made during the year to outgoing
628.174,144.00 members on final selilement
000 2. Premia paid on members life insurance policy
265,081,498.00 3. Lean paid during the year 10 members

330,087,048.70 4. Other Payments (Transfer to other Regions)

1,224,242,691.70 . Total

4,417,283,056.43 Balance as on 31st March

B. S§.P.F. Aic transferred from other Reqions :
44 723,163.17 Balance as on 1st Apri), 2009
330,987,048.70 Add : Amount iransferred out to the Regions

375,710,211.87 Total
327.192.742.00 Less : Amount received from other Regions

48,517 469.87 Balance as on 31st March

4,465,800,526.30 Total (A+B)

13

2009-2010

Rs. P.

4.417,283.056.43

2,350,789,177.00
381,465,955.00
0.00

7,159,538,188.43

785.305,830.50

0.00
291,690,762.00
545.187,989.00

1,632,184,681.50

5,527,353,506.93

48,517,469.87
545,187,989.00

593,705,458.87
560,060.548.00

33,644,910.87

5,560,998,417.80




2008-2009

Rs. P. SCHEDULE No. Vill
Staff Provident Fund interest Account :
284 871,306.63 Batlance as per last Balance Sheel
Add :

441 686,057.66 1. Interestrealised on investment of securities
4069.00 2. Intereston 5.B. Account

726,561,433.29 Total

less:
343,733,665.00 1. Interesl credited to members account
10,266,588.93 2. Interest paid to vendors
354,000,253.93 Totai

372,561,179.36 Balance as on 31st March

SCHEDULE No. IX
Pension-cum-Gratuity Account :

12.042,371.816.73 Balance as per last Balance Sheet
Add :
170,000,000.00 1.  Amount transferred from Account No. 4
3400 2. Interest realised on 5.8, Account
1,238,751,654.63 3. Interest realised on Securities during the year
769,933,650.47 4. Amount paid by the Regions from Afc No.2
14,221,057,155.83 Total
Less:

769,933,650.47 1. Payment made by the Regions
27.910,869.29 2. Interest paid to vendors during the year

797,844,519.76 Total

13,423,212,636.07 Balance as on 31st March

14

2009-2010

Rs. P.

372,561,179.36

444,259,180.56
227.00

816,820,586.92

391,465.955.00
30,170,679.33

421,636,634.33

395,183,952.59

13,423,212,638.07

286,031,0600.00
32.00
1,168,355,578.83
1,082,878,141.27

15,960,477,388.17

1,082,878,141.27
26,721,559.15

1,109,599,700.42

14,850,877,687.75




2008-2009

Rs. P. SCHEDULE No. X
Investment Fluctuation Account :

A Gain on regemption of securilies accounted
2,700,798,358.13 upto 2008-2009 .
0.0 B8  Gain on redemption of securities accounted

0.00 C Interest on Fluctuation Account

2,700,798,358.13 Total
0.00 Less : Amount amortised during the year
2,700,798,358.13 Balance as on 31st March

SCHEDULE No. Xi
Building Construction Fund :
7.481,6811,867.85 Balance as per last Balance Sheet
Add ;
0.00 1 Prowision made during the year
241529,881.38 2. Interesl ¢redited 10 the Fund
7,723,141 ,849.23 Balance as on 31st March

NOTE :

2009-2010

Rs. P.

2,700,798,358.13
0.00
0.00

2,700,798,358.13
0.00

2,700,798,358.13

7.723,141,849.23

0.00
249,579.490.01

7,972,721,339.24

The cost of Lang & Building acguired including advances paid as on 31.3.10 i1s Rs. 4,689,758,172.07
and the amount available for conslruclion purposes as on 31.03.2010 1s Rs. 3.282.963,167.17

15



2008-2009

Rs. . SCHEDULE No. XIi
Building Maintenance {repair, renewal,
replacement] Fund :

Balance as per last Balance Sheet

80,385,046 .97
Add ;

-81,886,104.82 1. Amount appropriated from Revenue surplus

3,862,959.57 2. Interest credited to the Fund

12,651,901.72 Balance as on 31st March

SCHEDULE No. XIlt
Revenue Surplus :
Balance as per last Balance Sheet
Less :
3.533,663.62 1. Amount adjusied by the Regional Offices
2. Excess of Expenditure over Income during
the year as transferred from Income and
Q.00 Expenditure Appropriation Account

34,195,211,416.43

3,533,563.62 Total

Add :
-557,948.20 1. Amount adjusted by the Regional Offices

2. Excess of Income over Expenditure during
the vear as transferred from Income and

10,271,582,465.74 Expengiture Appropriation Account

10,271,024,517.54 Total

44, 462,702,370.35 Balance as on 31st March

16

2009-2010

Rs. P.

12,651,901.72

-12,651,901.72
0.00

0.00

44.462,702,370.35

2,186,584.01

0.00

2,186,584.01

1,305,365.00

9.938,248,564.33

9,829,553,929.33

54,400,069,715.67




2008-2009

Rs. P.

1,580,896.472.21
418,733,570.42
0.00

53.534 821.47
15659,486.16
0.00

0.00
48.325,675.50

0.00
0.00
0.00

0.00

121,313,338.00
1.578,178,791.39
23,295,968.88
900,789 00
10,000,000.00

3,850,839,024.03

SCHEDULE No. XIV
Sundry Credits :
A. Regional:
a (i) Suspense Account (Unclassilied) (EPF)
{il} Suspense Account (Admn. Fund)
b Erroneous Receipt
¢ lrregular payments
d Over Paymenls
e AECD. (DA.)Account
f  Amount repayable to E.D.L |. Account
g New Pension Scheme
B. Central :
a  Excess credils in E.P.F. Investment Account
b  Excess credits in S.P.F. Investmenl Account
¢ Excess credits in Pen-cum-grat fund inv. A/c
d  Amount not accounted for by the Regions
though received in Ale N6.S from A/c Not
e  Amouni credited {0 Account No. 1 but not
debited to Afc No. 5
{  Excess credils to Account No. 5
g  Excess credils to Account No. 8
h  Excess credils to Account No. 9

Adv. From Gowvt. towards Disabilities Scheme
Total

17

2009-2010

Rs. P.

72672267633
379,798,866.77
0.00
53,534,821.47
22,537,651 1
0.00

0.00
86,681,518.50

0.00
0.00
0.00

0.00

121,313,339.00
1.562.632.008.17
26,852,095.88
800,789.00

0.00

2,970,983,866.23




2008-2009
SCHEDULE No. XV
investment Afc of Employees’ Provident Fund -

A. Securities purchased centrajly {cost price) :

Balance as per Jast Balance Sheet

Rs. P

1,221,774,700.215.08

Add :
553,789,778,60573 1.  Amount invesied centrally (Cost Price)
000 2. Gaminon purchase of securities during the year
1,775,564,478,820.79 Total
Less:
0.00 1. Loss on sale of secunties during the year

340,199,844,580.00 2. Value of securities redeemed during the year

340,199,844,580.00 Total

1,435,364,634,240.79 Balance (A) as on 31st March

B. Securities transferred by Regions :
Batance as per last Balance Sheet (A Value)

9,570,300,785.90
Add :

1,038,931.156.58 1. Securities received (Accepted Value)

.00 2. Other Adjustments

10,609,231,942.48 Total
0.00 Less : 1. Securities returned back to establishments
0.0 2. Cther Adjustments

10,609,231,942.48
1,445,973,866,183.27

Balance (B) as on 31st March
Total (A) + (B)

SCHEDULE No. XVi
invesiment Account of Statf Provident Fund :
4,278,158,229.01 Balance as per last Balance Sheet
2,865, 698,725.06 Add : Amount invested centrally {(Purchase Price}
7,143,856,954.07 Total
2,081,301,000.00 Less : Value of Securilies redeemed during the year
5,062,555,954.07 Balance as on 31st March

Rs. P.
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2009-2010
Rs, . P.
1,435,364,634,240.79

392,149,495,875.21
0.00

1,827,514,130,116.00

0.00
143,146,109,093.00

143,146,109,093.00|

1,684,368,021,023.00

10,609,231,942.48

1,495,779,429.07
0.00

12,105,011,371.55
0.00
0.00

12,105,011,371.55

1,696,473,032,384 55

Rs. P,

5,062,555,954.07
2,454,379,164 .38
7,516,935,118.45
1,311,933,869.00
6,205,001,149.45




2008-2009

Rs. P. SCHEDULE Na. XVII
Investment Account of Pension-cum-Gratuity
Fund {Staff] :
12,042,719,436.02 Balance as per last Balance Sheet
5.973,345,409.20 Add : Amount invested centrally (Purchase Price)

18,016,064,845.22 Total
4,746,950,000.00 Less : Value of securities redeemed during the year

13,269,114,845.22 Balance as on 31st March

SCHEDULE No. XVill
Investment Account of Administration Fund :

36,091,380,122 49 Balance as per lasl Balance Sheet
10,835,436,844.00 Add : Investements made
46,926,825,966.49 Total
502,610,929.00 Less : Securities redeemed during the year
46,424,215,037 .49 Balance as on 31st March

SCHEDULE No. XIX
Recoverable Advances [Staff) as on 31-03-2010 :
31,126630.92 a  Conveyance advance

222,380,569.25 b  House Building advance
67.151.50 c Fan advance
24,114.75 d  Warm Cloihing advance
16,681,760.00 e  Festival advance
4.367,826.30 f  Natural Calamily advance
12.893,220.34 g  Advance of Pay/DA/TA
1,216.75 h  Food grain advance

182,751.00 i Advance 10 Staff Co-operative Canteen/Slores
76,535,001.85 Compuler Advance
1,857,740.00 k  Unorganised Workers Social Security Scheme
1,736,727 87 | Miscellaneous Payments

—_

367,854,780.53 Total

19

2009-2010

Rs. P.

13,269,114,84522
3,654,732.203.86

16,923,847 049.08
2,086.473,513.00

14,827,373,536.08

46,424,215,037.49
10,248,375,902.00

56.672,590,939.49
300.000,000.00

56,372,590,939.49

30,826,801.92
186,154,748.25
52,064.10
74,889.75
17,236,531 00
2,224 357 .30
13,557,365.34
1,216.75
182,751.00
74,417,169 85
1,857,740.00
1,678,411.87

328,264,047.13




2008-2009

Rs. P.

SCHEDULE No. XX

Amount in Transit :

61.048,898.28
379.364,896.13
12,021.423.25
0.00

0.00

0.00

0.00

0.00
452,435,217.66

-10.421,834,242.75
625,494 ,945.92
138,652,854 .25

-205,530,622.89
2,563,520.12
1,002.66
29,323.170.47
4610,738.13
31,830,085.84

T -~ mw o O O

E.P.F. Account No. 4

E.P.F. Account No. 5

S.P.F Account No. 8

Pension-cum-Gratuity Account No. 9

Head Office Aic No 4a

E P.F. Investment Account

S.PF. Investment Account

Pension-cum-Gratuily Fund investment Afc
Total

SCHEDULE NO, XXI

Cash Book Balancse as on 31-03-2010 :

__9,793,988,538.25

2,048,282,169.05
88,794,315.79
154,464.691.68

2,292,541,176.52

-7,501,447,361.73

>

FT O -~ 0 o o 0D o

State Bank of India :
E.P.F. Account No.
E.P.F. Account No.
E.P.F. Account Nao.

E.P.F Account No
E.P.F. Account No
£.P..F Account No.
Head Office
NATRSS
EPF Appellate Tribunal

Total {A)
Reserve Bank of India :
E.P.F. Investrnent Account
S5.PF. Investment Account
Peansion-cum-Gratuity Investment Afc

Total {B)

Total (A) + (B)

1
2
4
5
8
9

20

2009-2010

Rs. P.

78,900,205.28
323,277,219.37
12,021,423.25
0.00

0.00

0.00

0.00

0.00

414,188,847.90

-8,046,976,862.50
769,047.163.46
135,420,028.27

-238,917 473.67
14,225,430.62
1,634.66
23,414,661.02
7,062,936.63
37,564,997 .84

-8,299,157,483.67

176,497,594.62
452,051.64
23,870,420.50

200,820,066.76

-8,098,337,416.91




2008-2009
Rs. P.

SCHEDULE NG. XXIi

Sundry Debits :

A. Suspense Account (Unclassified) :
£08,221,369.02 (1) Suspense Account (Unclassified) (EPF)
188.078.077.62 (i) Suspense Account {Admn. Fund)

53,534,921.47 B. Irregular Payments
15,659,496.16 C. Over Payments
D. Erroneous Debit to Account Nos. 5 8& G
a  Excess accounted for by R.Os as transfer
400,544,298.70 to Al/c No. 5 from A/c No.1 and vice-versa
73,712,001.55 b Exira debit made to Account No 5 by bank
Amount debiled to Afc No.5 but not

210,758,392.32 crediled 1o A/lc No.1 & vice-versa
d  Excess accounted for by R.Os as transfer
20,438,794 97 10 Alc No.8 from Afc No.2 and vice-versa

176,773 G0 e  Erroneous debilt made to Account No.8
0.00 Erroneous debit made to Account No,9

—

1,571,124,130.81 Total

SCHEDULE NO. XXHI
Special Reserve Fund {Recoverable} :

638,044 ,787.21 Balance as per last Balance Sheet
32,847,163.00 Add : Amount paid to Members during the year
670,881,850 21 Total
0.00 Less : Amount received from Employers
670,891,950.21 Balance as on 31st March

21

2009-2010

Rs. P

721,115,186.92
178,040,774.47
53.534,921.47
22.537.651.11

397,086,451.70
125,821,879.95
262,727,348.70

20,438,794 .97

177,619.00
0.00

1,781,490,627.89

670,851,950.21
1,680,706.00

672,582,656.21
1.00

672,582,655.21




RECEIPT AND PAYMENT ACCOUNT
AND
BALANCE SHEET OF
EMPLOYEES® PENSION SCHEME, 1995




EMPLOYEES' PENSION
RECEIPT AND PAYMENT ACCOUNT
{Cantribution

Previous year Nc;. Receipts Amount
Rs. P. Rs. P.
959,205.667,956.61 1. Opening Balance as on 01-04-2009 1,100,538.082,616.81
93,205,564.757.55 2. {i) Contribution of Employers 99,305,242,771.43
7.850,000,000.00 (i) Contribution of Govt. 2009-2010 3,017.500,000.00
(i) Arrears of contribution of Govl.

3,822,200,000.00 up to the year 2008-2009 6,922,500.000.00

3. Interest on Ihe balance in the Public
32,368,900,000.00 Account 35,98%,400,000.00
5,686.336.77 4. Intereston Saving Bank Account 7.774,198.97
53,400,221,342.37 5. Interest received on Securilies 59,326.275,576 QD
620,187,11063 6. Penai Damages 522,913,802 68

7. Oftherreceipls :

49.076,355.00 {a} Regional Contribution Afc No. 10 29.630.040.70
0.00 {b) Centrai Contnbulion AJc No. 11 0.00

1,150,527,503,858.93

TOTAL

1,305,659,319,006.59
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SCHEME - 1995
FOR THE YEAR 2009-2010
Account)

Previous year NS(; Payments Amount
Rs. P. Rs. P
1. Amount paid to outqoing members/beneficiaries : |
(a) Amount of Employee's sharg with
0.00 interest 0.00
16,692,757.841.02 (b} Withdrawal/Retirement benelits 19,502.726,214 .51
6,608.846.00 {c) Life Assurance benefits 3,604,072.00
31.208,426,537.87 (¢} Pension 34,884,097,537.25
2. Amount paid as commission far
193 ,466.011.69 disbursement of pension 174,573,904.26
3. Amount paid towards Pension Fund
0.00 Admn. Expenses 0.00
4, Amount of securities transferred on
0.00 grant of exemption 0.00
5. | Amount paid as accrued inierest on
1,850,748,436.64 purchase of Securities 1,937,605,993 44
6. Other payments :

15,500,523.41
21,912,245.49
1,100,538,082,616.81 7,

{(a) Regional Contribution A/c No 10
{b} Central Contribution A/c No 11
Closing Balance as on 31-03-2010

4,100,303.04
42,513,606.69
1,249,110,097,375.40

1,150,527,503,858.93

TOTAL

1,305,659,319,006.59

Sd-

Sd}-

{ABHAY K. SINGH)
FINANCEAL ADVISOR & CHIEF ACCOUNTS OFRICER

(SAMIRENDRA CHATTERJEE)
CENTRAL PROVIDENT FUND COMMISSIONER
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EMPLOYEES' PENSION
RECEIPT AND PAYMENT ACCOUNT
{Administration

Previous year Receipts Amount

S.
No

Rs. P. Rs. P.

1. Amount received from Government
towards cost of administration

0.00 2008-2010 000

2 Amount received from Pension Fund
0.00 towards Admn. Expenses 000

3. Amount received from EPF Admn.
0.00 Accounl C/F 0.00

0.00 TOTAL 0.00
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SCHEME - 1995
FOR THE YEAR 2009-2010
Accaunt)

. S.
Previous year No Payments Amount
Rs. P. Rs. P. Rs. P.
1. Balance amount incurred from EPF
Adminisiration Account B/F
0.00 as on 01.04 2009 0.00
2. Payment on Administration -
{i} Revenue Expenditure :
0.00 (a} Salanes Q.00
0.00 (b) Allowance & Honorarium 0.00
G.00 {c) Travelling Allowance 0.00
Q.00 (d) Pension Graluity {Staff) 0.00
.00 {e) S.PF. D.LI Benefits .00
0.00 (f) Other Charges 0.00
.00 {g) Grants 0.00
(h} Charges on maintenance and
0.00 repairs of Office Building 0.00
0.00 TOTAL 0.00 0.00
(ii) Capital Expenditure :
0.00 Construction (Office Building etc.) 0.00
0.00 TOTAL 0.00
Sdj- Sd}-

{ABHAY K. SINGH)

FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER
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{SAMIRENDRA CHATTERJEE!
CENTRAL PROYIDENT FUND COMMISSIONER



EMPLOYEES' PENSION
BALANCE SHEET AS AT

Balance as at 31st S Sch

March Previous Liabilities ; Amount
No. No.
year
Rs. P, Rs. P
1.  Employees' Pension Fund
1,100,538 082,616 .81 Contribution Accourm 1,249,110,087,375.40
2. Employees’ Pension Fund Admn. Alc :
Armount incurred from EPF
0.00 Administration Account 0.00
0.00 3. Investment Fluctuation Account 0.00
1,529,006.702.28 4. Sundry Credits ' | 1,230,769,454 .19
1,102,067,089,319.09 TOTAL 1,250,340,866,829.59
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SCHEME-1985
31ST MARCH, 2010

Balance as at 31st

March Previous ) Assets Sch. Amount
No. No.
year
Rs. P. Rs. P.

412.131,720,241.86

£689.642.512,118.33

0.00

0.00

-1585.714.511 39

370.919,287.30

1. Employees’ Pension Fund Contribution
invesiment Afc kepl in Deposil with
Public Adc. I

2. Inveslmenlin securilies n
3.  Emplovees’ Pension fund Admn_AJc.

{A) Amount recoverable from Central Gowt.
{8) Amount recoverable from Pension Fund

4. Cash Book Balance Contribution Afc. v

5.  Remittance in Transi

458,0681.120,241.85

791,331.011,933.31

0.00

0.0V

-977.567,713.18

290,018,385.89

1,507.652,182.99 6. Sundry Debils v 1,636,283.981.71
1,102,0667,089,319.09 TOTAL 1,250,340,866,829.59
Previous Year Foot Note Current Year

Rs. 41.088.20 Lakh

Rs. 722,96,15,267.50

1. Pension Contribution due from employers of
exempled and vnexempted establishments
as on 31.03.2010

. 2. Pension Contribution due from Government

as on 31.03.2010
3. Pension Administrative Cost due from

Rs. 40,499.04 Lakh

Rs.1111,84,36,580.00

Rs. 0.00 Lakh Pension Fund as on 31.03.2010 Rs. 0.00 Lakh
4, Penal damages due on EPS contribution
Rs. 3596703 Lakh as on 31-03-2010 Rs. 37,795.62 Lakh
5. The invesimen! in securities are shown in
Balance Sheet at cost price after amortisation.
6. The accounts have been compifed on actual
basis. '
Sdj- , Sdj- .
{ABHAY K. SINGH) [SAMIRENDRA CHATTERJEE!

FINANCIAL ADVISOR & GHIEF ACCOUNTS OFFICER CEMTRAL PROVIDENT FUND COMMISSIONER
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2008-2009
Rs. P.

843,304,988.81
685,701,713.47

1,529,006,702.28

368,090.620,241.86

0.00
3,822.200.,000.00
7.850,000.000.00

32.368,800,000.00

SCHEDULE No.|

Sundry Credits

Account No. 10
Account No. 11
Balance as on 31st March :

SCHEDULE No. 1l

Amount kept in deposit with Public Alc :

412,131,720,241.86

Balance as per iast Balance Sheel

(1} Amouni deposiled in Public Account
(i) Arrears of Govt. share uplo 2008-09
(iii} Govl. share of contribution for 2009-10
(v} Interest on Public Account

Balance as on 31st March :

29

2009-2010
Rs. P.

508,171,114.76
724,598.339.43

1,230,769,454.19

412,131,720,241.86

0.00
6,922,500,000.00
3,017.500,000.00

35,989,400,006.00

458,061,120,241.86




2008-2009 2009-2010
Rs. P. Rs. P,

SCHEDULE No. I}
investiment in Securities :

A. Securities purchased centrally {(C.P.) :

581,519.914, 082 59 Baiance as per last Balance Sheet £88,642,512,118.33
Add
326,235,240,23574 1. Amourd invesled centrally (Cost Price) 156,542,241 055.98

0.00 2. Gain on purchase of securities 0.00

326,235,240,235.74 Total 156,542,241,055.98
Less :

000 1. Losson sale of securilies G.00
228.11284220000 2. Secwrities redeemed during the year 54,853,741,241.00
228,112,642,200.00 Total 54,853,741,241.00
689,642,512,118.33 Balance {A) as on 31st March : 791,331,011,833.31

B. Securities transferred by Regions
0.00 Balance as per last Balance Sheet 0.00
{Accepled Value)

Add :
0.00 1. Securities received {Accepted Vaiue) 0.00
0.00 2. Other adjustment 0.00
0.00 Total 0.00

Less :
0.00 Securilies returned o establishments 0.00

{Accepted Value)

0.00 Balance (B) as on 31st March : 0.00
689,642,512,118.33 Total (A+B) 791,331,011,933.31
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2008-2009

Rs. P. SCHEDULE No. IV
Cash Book Balance :
-1,615.744,270.44 1. Account No. 10
-631,559,719.17 2. Account No. 11
661.585,478.22 3. Balance with SBI Mumbai

-1,585,714,511.3% Balance as on 315t March :

SCHEDULE No. V

Sundry Debits : °
073,822,970.96 1. Account No 10

165,807.256.32 2.  AccountNo 11
3. Excess accounled for by R.Os as

181,762.025.60 transfer from Afc. 10 to 11 & vice-versa
4. Amount debited to A/c No. 11 but not
176,168,930.11 credited to Afg No.10 & vice-versa
1,507,652,182.99 Balance as on 31st March ;

31

2009-2010
Rs. P

-1,329.635,997 .42
-640,782,813.77
992,851.098.01

-977,567,713.18

1,008,726,957.91
163.630,770.32

201,763.057 60

172,163,185.88

1,636,283,951.71




RECEIPT AND PAYMENT ACCOUNT
AND
- BALANCE SHEET OF
EMPLOYEES' DEPOSIT LINKED
INSURANCE SCHEME, 1976




EMPLOYEES' DEPOSIT LINKED
RECEIPT AND PAYMENT ACCOUNT

{Cantribution

Previous year NO’ Receipt Amount
Rs. P. Rs. P.
63.764,956,301.96 1. Opening Balance as on 01-04-2008 72,698,562,816.60
3.683,956,214.37 2. (i} Conlribution of Employers 4,232,216,418.78
.00 (iiy Contribution of Government 0.00
0.00 (iit) Arrears of Contribution of Govt. for 0.00
3,606,900,000.00 3. Interest on investment in Public Account 3.8913,500,000.00
2,196,348 81932 4. Interest on investmenl in securities 2.078,845,938.73
4,73%,007.83 5. Intereston S.B. Accounts 443165145
37.243,341.73 6. Penal Damages 28,857 ,87546

7 QOther receipts in :

74,304.00
0.00

Account No. 21
Account No. 25

52,103.00
0.00

73,294,217,989.01

TOTAL

82,956,566,804.02
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INSURANCE SCHEME - 1976
FOR THE YEAR 2009-2010
Account)

Previous year Payment

S.
No.

Amount -

Rs. P.
486,253,949.02 1. Assurance Benefits
2. Amount refunded to employers on

0.00 grant of exemption
3. Amount paid as accrued interest
108,434,114 85 on purchase of securities
4. Otlher payments in -
960,358.54 Account No. 21
6,750.00 Account No. 25

72.698,562,816.60 5. Closing Baiance as on 31-03-2010

Rs. P,
494 773.108.00

0.00
122,827,398.92
8383.611.00

13,080.00
82,338,059,605.10

73,294,217,989.01 TOTAL

82,956,566,804.02

Sd/-
{ABHAY K. SINGH)
FINANG [AL ADVISOR & CHIEF ACCOUNTS QFFICER

34

Sdi-
(SAMIRENDRA CHATTERJEE)
CENTRAL PROVIDENT FUND COMMISSIONER



EMPLOYEES' DEPOSIT LINKED
RECEIPT AND PAYMENT ACCOUNT
(Administration

. S. .
Previous year No Receipts Amount
Rs, P. Rs. P.
12.024,192,107 98 1.  Opening Batance as on 01-04-2009 13,044 625,182.53

2. Administralive Charges received

118,006,176.27 from the employers during the year 132,297,600.08
20,057,601 82 3. Inspection Charges received 20,590.571.90
1,933,747.88 4. Penal Damages 1,506,404 75

5.  Amount received lrem Govi. lowards
cost of Adminisiration of the fund
0.00 for the year 2008-2010 0.00

6. a)Interest received in investment

962,186,491.00 from Administration Afc. 1,039,296.667.00
156,823.31 b) Interest on S.B. A/c. 217,727.34
0.00 c) Interest on Advances 0.00

7. Other receipls .

109.439.35 Account No, 22 27.110.29
0.C0 Account No. 24 0.co
13,126,642,387.61 TOTAL 14,238,561,273.89
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INSURANCE SCHEME - 1976
FOR THE YEAR 2009-2010

Account)

Previous year l\io Payments Amount
Rs. P Rs. P.
1. Payment on Administration :
Rs. P (a) Revenue Expendiiure - Rs. P.
45,042 850.45 1 Salades 58,254,874 74
8,929,959.26 2. Allowance & Honoraria 14,086,495.43
928,462.73 JTA &LTC. 1,296,718.34
9,399,336 50 4. Pension/Gratuity (Staff) 13,798,473.04
15,554 18 5 Staff Provident Fund DLI Benefils 10,808.34
8. Other charges (Recurring and
15,448 430 95 non-recurnng) 21,508,569.27
376,453 97 7. Grants 450,685 35
8. Maintenance and repairs of
825.213.18 office buildings etc. 1,097,444 19
80,966,271.22 TOTAL 114,504,179.70 111,504,179.70
(b) Capital Expenditure :
Construction of office building/
1,022,742 .84 staff quarters elc. 1,035,270.97
2. Olher payments :
28.181.02 Account No, 22 132,758.95
0.00 Account No. 24 0.00
13,044 ,625,192.53 3. Closing Balance as on 31-03-2010 14,125,889,064.27

13,126,642,387.61

TOTAL

14,238,561,273.89

Sdf-
(ABHAY K. SINGH]

FINANCIAL A DVISOR & CHIEF ACCOUNTS OFFICER
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Sdj-
{SAMIRENORA CHATTERJEE)
CENTRAL PROVIDENT FUND COMMISSIQNER



EMPLOYEES' DEPOSIT LINKED
BALANCE SHEET AS AT

Balance as at 31st

. . T Sch.
March Previous Liabilities Amount
No. No.
year
Rs. P. Rs. P
1.  Employees’ Deposit Linked
72.698,562.816.60 Insurance Fund A/c, B2.338,05%,605.1C
2. Employees’ Deposit Linked
13,044 625,192.53 Insurance Fund Adm. AJc. 14,125,889,064.27
209,014,054 59 3. Sundry Credits ] 232.448.274.58
85,952,202,0863.72 TOTAL 96,696,397,943.95
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INSURANCE SCHEME - 1976
31ST MARCH, 2010

Balance as at 31st

. . Sch.
March Previous Assets Amount
No. No.
_year
Rs. P Rs. P.
1. Investment Account :
a) Employees’ Deposit Linked Insurance
Fund Account :
26,198,598 ,025.92 {i) investment in securilies I} 31,998,519,738.36
46,040.714,794 14 {ii) Deposit in Public Account 1 49.954,214,794 14
b} Emplovees' Deposit Linked
'nsurance Adm. Fund Account :
13,012,824 450.42 {i} Amountinvested in Term Deposits v 14,080,121 117 .42
2.610,885.94 (i) Amecunt due from EPF Adm. Alc, Y 13,871,535.27
456.431,28952 2. Cash Balance VI 413,525,866.52
120.521,441.18 3. Remittance in transit Vil 112,387.561.18
120,501,106.60 4. Sundry Oebits VIl 123,757,331.06

85,852,202,063.72 TOTAL

96,696,397,943.95

Previous Year Foot Note

1. EDLI contribution due from employers
as on 31.03.2010

2.  EDL!Adm. and Inspection Charges due
from employers as on 31-03-2010

3. Penal damages due on EDLI Contb., Adm. &
Inspection Charges as on 31-03-2010

4. The investment in securities are shown in
Balance Sheet at cost price after amortisation.

5. The acceounts have been compiled on actual

basis.

Rs. 2,385.42 Lakh

Rs., 278.86 L.akn

Rs. 3,330.08 Lakh

Sdj-
(ABHAY K. SINGH)
FINANCIAL A DVISOR & CHIEF ACCOUNTS OFRICER
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Current Year

Rs. 3.212.51 Lakh

365.23 Lakh

Rs. 2,768.48 Lakh

Sdi-

(SAMIRENDRA CHATTERJEE)
CENTRAL PROVIDENT FUND COMMISSIONER



2008-2009
Rs. P. SCHEDULE No. |
Sundry Credits :

47.317,967.48 1.  Excess credit in A/c No. 21
94,215,372.21 Excess creditin Afc No. 25

1.344 061.55 Excess credil in R.B.I. Alc
17.595,128.95 Excess credit in Afc No. 22
48,541,524 38 Excess credil in Afc No. 24

oo

209,014,054.59 Balance as on 31st March

SCHEDULE No. il
A. Investment in Securities :

Balance as per last Balance Sheet

21,119, 367,499 .29
Add :

16,497,708,426 63 Amount invested cenirally {Cosl Price)

37,617,073,925.92 Total
Less :
11,418,475,800.00 Securities redeemed during the year
26,198,598,025.92 Balance
B. Securities transferred by Regions :
0.00 Balance as per last Baiance Sheel

{Accepted Value)
Add :
0.00 1. Securilies received (Accepted Value)
000 2 Other adjustments

0.00 Total
Less :
0.00 Securilies returned to Establishments
[Accepted Value)
0.00 Balance B

26,198,598,025.92 Balance as on 31st March (A+B)

39

2009-2010
Rs. P.

43,204,042.84
123,059,879.21
1,344,061.55
16,743,509.59
48,547,787 .38

232,449 274.58

26,148 ,598,025.92

8.252.404,995 .44

34,451,003,021.36

2.452,483,283.00

31,998,519,738.36

0.00

Q.00
0.00

0.00

0.00

0.00

31,998,519,738.36




2008-2009
Rs. P.

42.433,814,794.14
000

000

0.00
3,606,900,000.00

SCHEDULE No_lil
Amount deposited in Public Alc :

46,040,714,794.14

12,050,637,959.42

¢ oo
962,186,491.00

13,012,824,450.42

0.00

13,012,824,450.42

Rs. P.

-42,237.589.37
126,837,589.37

0.00

$4,600,000.00

-81,989,014.06

2,610,985.94

Balance as per last Balance Sheet

Depaosits made during the year

Govt. share of contribution

Govl share arrears

Interest on batance in Public Account
Balance as on 31st March

I L P —

SCHEDULE No. IV
Amount Invested :
Balance as per last Balance Sheet

Add :
1. Amount deposiled during the year
2. Interest on SDA during the year
Total
Less :
Amount redeemed during the year
Balance as on 31st March

SCHEDULE No. V

Amount due from E.P.F. Administration Afc :

A. Transaction in Alc No.24 :
Balance as per last Balance Sheet

Add :
Ouring the year
Less :
Amount received back
Balance as on 31st March
B. Transaction in regard to A/c No.22 :

Amount transferred to E.P.F. Account
No.2 {Administration Expenses Share}
Balance as on 31st March (A+B)
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2009.2010
Rs. P.

46,040,714,784.14
0.00

0.00

0.00
3,913.500,000.00

49,954,214,794.14

13.012,824,450.42

28,000,000.00
1,039,296,667.00

14,080,121,117.42

0.00

14,080,121,117.42

Rs. P

2,610,985.94
$23,800,000.00

0.00

126,410,985.94

-112,539,450.67

13,871,535.27




2008-2009
Rs, P.

131,210,158.80
33,700,563.66
5,216,943.57
6,848,463 98
279,455,158.51

SCHEDULE No. VI

Cash Book Balance :

456,431.289.52

104.012,123.96
532,224 15
15,977 063.07

1.

SN

Accouni No. 21
Account No. 25
Account No. 22
Accounl No. 24
Balance with SBI
Balance as on 31st March

SCHEDWUEE No. VI

Remittance in Transit :

120,521,411.18

52.499,180.11
16,789,950 .45
10,214,289.54
11.820,421.32

16,139,697.04

13,237 .558.14

120,501,106.60

1.
2.
3.

S

From Afc No. 21 to 25
From Bank to A/c No. 25
From Afc Na. 22 to 24
Balance as on 31st March

SCHEDULE No. VI

Sundry Debits :

Account No. 21

Accoun No. 25

Account No. 22

Account No. 24

Excess accounted for by R.Os as
transfer from A/c.22 to 24 & vice-versa
Excess accounted for by R.Os as
transfer from Afc.21 10 25 & vice-versa

Balance as on 31st March
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2009-2010
Rs. P.

305,551,529.92
45.842,092.60
8.268,644.24
4,691,076.57
49,172,523.19

413,525 866.52

96,025.045.86
532,224 .15
15,830,291.07

56,125,144.78
15,756,458.45
10,309,607.33
11,720.441.32

16.608,121.04

13.237,5658.14

123,757,331.08




SEPARATE AUDIT REPORT OF THE COMPTROLLER & AUDITOR GENERAL OF INDIA ON
THE ACCOUNTS OF EMPLOYEES' PROVIBDENT FUND ORGANISATION (EPFO)
FOR THE YEAR ENDED 31 MARCH 2010

SEPARATE AUDIT REPORT - OBSERVATIONS

COMMENTS OF THE
ORGANISATION

We have audiled the aftached Balance Sheet of Employees’ Provident Fund
Organization {EPFO) as al 31 March 2010 and the Income & Expenditure
AccountReceipls & Payments Account for the year ended on Lhat date under Section 19
(2) of the Comptrolier & Audilor General's (Dulies, Powers & Conditrans of Service) Act,
1971 read with Section SA {6 of the Employees’ Providenl Fund and Miscellanecus
Provision Act, 1952. These financial stalements include the accounis of 40 Regional
offices (ROs) of the Employees’ Provident Fund Organization. These financrai stalements
are the responsibility of the EPFQ's management. Our responsibilily 1s 1o express an
opinton on these finangial stalements based on our audit.

1. No Comments, being factual.

2. This Separate Audit Report conlains the comments of the Complroller and Audilor
General of india (CAG) on the aceounting treaiment only with regard to classiication,
conformity with the best accounling practices, accounting standards and disclosure
norms, etc. Audi ohservations on financial transactions with regard lo compliance with the
Law, Rules & Reguialions (Propriely and Regularity} and efficiency-cum-periormance
aspecls, etc, i any are repored through Inspection Reporls/CAG's Audit Reports
separalely,

2. NoComments, being factual.

3. We have conducted cur audil in accordance with auditing standards generally
accepted in Indla These slandards require thal we plan and perform 1he audit le oblain
reasonable assurance about whether lhe financial stalements are free from material
misstalements. An audit includes examining, on a tesl basis, evidences supporting lhe
amounis and disclosure in Ihe financial statements. An audit also includes assessing the
accounting principies used and significant estimates made by managemen!, as welt as
evaluating lhe overall presentation of financial stalements. YWe believe that our audit
provides a reasonable basis for our opinion.

3. No Comments, being faciual.

4  Based onouraudit, we repor that:

i.  We have oblained all \he information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit,

ii. The Balance Sheet, Income & Expenditure Account and Receipls & Payments
Account dealt with by lhis report have not been drawn up in the commen format of
accounts for central avtonomous bodies approved by ihe Government of India,
Ninistry of Finance.

it.  ln our opinion, proper books of accounts and other relevant records have been
maintained by the EPFO  as required under Section 5A (6) of the Emplovees’
Provident Fund and Miscellaneous Provision Agt, 1952 in so far as it appears from our
axamination of such Hooks,

iv. \Wefuriherreportlhal:

4, The Accounts have been
prepared in the format as provided
under Para 535 of the Employees’
Provident Fund Scheme, 1852 read
with Section 5A (5) of the
Employees’ Provident Funds and
Miscellaneous Provisions Act, 1952.
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SEPARATE AUDIT REPORT - OBSERVATIONS

COMMENTS OF THE
ORGANISATION

A. BALANCE SHEET
A LIABILITIES
A.1.2 Inoperative AccountRs.8318.69 crore (Schedule V)

The above head was underslated by Rs.68.43 crore due to disclosure of Lhe

amount at Rs 359 87 crore inslead of Rs.428.40 crore under above head in respecl of the
accounts of EPFO's Regional Office Raipur {Chattisgarh)

A.1.2 The Regional Office,
Chattisgarh afler re-verification of
their records have inlimated thal the
difference belween the lwo figures
was due 10 the cleaning of data and
the difference of Rs.68 43 crore will
be reconciled / adjusted during the
financial year 2010-11.

A.1.3  InterestSuspense Account (Schedule VI) -

Rs. 16998.78 crore

The above include total amount of Rs. 4671 .83 crore available for crediting into
EPF subscribers accounls as on 31.3.2010. However, il was observed that inlereslt on
4 {2 crore members’ accounts were yelt to be crediled and were pending as on 31 3.2010.
The actual interesl liability on 4.72 crore pending accounts is not ascerlainable. in the
atsence of the same the adeguacy of above balance of Rs 4671 83 crore lo meet Lhe
fulureinterest liabilily for pending accounts ¢an nol be verified in audit,

A.1.3 The overall corpus of all the
EPF members (4.72 crore of
members} at the macro level has
been laken inlo account and the
actual interest due on it &t the
declared rate has been calculated. i
will not make any difference even if
all the 4 72 crore member accounls
are updated or not. The total corpus
on which interest is 1o be paid will be
the sum of all these individual
acco! s which we have already
cor wred.

A2, ASSETS

A2 1. Inpvestmenl Account

There are differences between the figures of balance sheets and details of
investments furnished by the EPFO in the Employees’ Provident Fund (EPF), Siaff
Frovident Fund (SPF), Pension-cum-Graluity Fund, Employees’ Pension Scheme (EPS)
and Employees’ Deposit Linked Insurance (EDLI) astabulaled below:

{Rs, in crore)

Balance Sheet of Empleoyees’
Source of Provident Fund Balance |Balance
investment EPF SPF Pension-| Shoet ot |Sheet of
cum. EFS EDL!
Gratuity
Balance as per | 169647 30| ©620.50| 148274 12483921 5195.27
Balance Sheet | (schedule |[schedulelschedule (schedule |ischedule
{a) xV) XV XWH) & 1) & 1
Details
furnished by
the EPFO:
Central Govt. 40809 82| 221.4B8) 464.82| 320503 131 1143.84
Secunties
State Govl. 2564a61| 123.68] 32855] 15028.70] 694.04
Gowvt. 2643.07 2.76 943 2934701 1098
Guaranteed
Securnties

A.2.1. The difference in the holdings
as shownin the balance Sheetand in
the holdings held in the investmenlt
section is essentially due to [he fact
that whiie the holdings are reflecled
at the cosl price after amortization in
the balance sheet, they are kepl at
the face valug in the nvesiment
section.

The differential between the cosl
price after amortization and the face
value would, therefore, depend upon
the extent of premium paid and 1o the
exlent the premium thus paid has
already been amortized. As
securilies are regularly purchased,
the calculation of amortization is a
dynamic and ongoing process and is
handled through dedicated software
for computing the same
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SEPARATE AUDIT REPORT — QBSERVATIONS

COMMENTS OF THE
ORGANISATION

Special Depasit | 52577.51'| B83.23 91.79 1400.52 25
Scheme ) o i
Pubile Secior 46516.36 | 173.48| 562.83) 28117.27| 1226.96
Financial

InstitutionsfP,

Sector bonds |

Public Account 0.00 Q.00 000] 45306.11] 4995.42
Tolal {b) 168281.37. | 604 73| 1457.32] 123790.43| B171.76
Diflerence 1365.93 | 15.77| 25.42| 4148.78| 23.51
{a)- () ,

A.2.2, Fixed Assets

No deprecialion had begn provided on ‘Buiidings’ resulting in overslatement of fixed
assels and undersiatement of expendilure.

A.2.3 Expenditure incurred on fixed assels exceplland angd buildings has been ireated as
revenue expenditure resuiting in understatement of fixed assels and overslatement of
revenue expenditure.  The accounting policy of charging expenditure on fixed assels,
other than land and building, as revenue expenditure was in viclauon of accepled
accounting principles and Accouming Standard 10

A22 8A.23 Asperprovisions of
the Accounting Manual of EPF
Organisation, all ihe assels excepl
land & building are trealed as
revenue expenditure and no
deprecialion is provided on land &
buiiding. This fact has also been
disclosed by way of a footnote lo
the Baiance Sheel as well as n
nole on the Accounling Policy of the
EPFO forwarded wilth the Annuat
Accounts of the EPFO for the year
2009-10 and the same has been
adopted as per the formatl of
accounls prescribed by Govl in
consultalion of CAG of India.
Hence, the expendilure incurred on
olher items is pan of revenue
expenditure. This praclice is being
consistenlly followed since
inceplion.

A.2.4 Remitianceintransit (EPF-Schedule XX, EPS
-item 5 of Balance Sheet and EDLI-Schedule VII)

The Regional offices had transferred the funds of Rs §1.66 crore (EPF Scheme:
Rs. 41.42 crore, Employees’ Pension Scheme: Rs.28.00 crore and Employees’ Deposd
Linked Insurance Scheme: Rs. 11.24 crore) lo EPFO {HQ) classifying under the head
‘Remittances in Transit'. Organisation is also showing these amounts in lhe Balance Sheet
under the same head and the same have notreconciied 1lwas pbserved thal out of which
Rs. 78.87 crore pertains for more than one year.

A.2.4 Necessary corespondence
is being made with State Bank of
India as well as our Regional/Sub-
Regional Offices to carry oul the
required reclifications.

A.2.5. Sundry Debits{ Schedule XXII-EPF)

Above includes cumulalive balance of overpayments and irregular payments of
Rs.2 25 crore and Rs.5.35 crore respectively as on 31 march 2010 as tabulaled below,

{Rs.1n crore)

3.No Year Overpaymenis irregular Paymenis
it 2005-06 .78 5.15
2. 200607 1.07 521
o 2007-08 2.08 5.21
4. 2008-09 1,57 5.35
L) -2008-10 2.25 38,

Amount of averpayment and irregular payments is increasing every year, which is a
serious syslem lapse.

A.2.5 After detection of
overfiregular paymerts, the loss is
made good by taking appropriate
punitive actions agains! 1he
responsible officials by the
concerned unit. These payments
are properly accounted for, and
monitored through Over Payment
Register and Owver Payment
Review Commitiee. Most of The
amounl under this head relates to
the older period. The Reganal
Offices have fiied civil suits/criminal
proceedings against the
employees of the organisation as
well as some of the oulsiders
involved in these payments far
recovery of this amount.
Investigations/cases are being
followed up reguiarly by the
Regional Offices concerned.
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SEPARATE AUDIT REPORT - OBSERVATIONS

COMMENTS OF THE
CRGANISATION

B. Noteson Accounts and Accounting Pelicies and Accounting Standards

B.1. EPFQ has enclosed anAnnexure with accounls utled, “Note on the Accounting Policy
of the EPF Qrganization’. However, no schedule number for the same is given. Further na
schedute an Motes on Accounts has been attached with the accounts.

B.2. EPFQisviolatling Accounling Slandard-13 (Accounting for Investiments} in specific

B.1. The Annexure enciosed with
the Accounts 15 just for information
of the Audit which does nol farm the
partofthe Accounls.

B.2. Since all the Investmenls in
EPFQ are long term in nature and
are not tradable, they are shown al
cost price after amortization in
Balance Sheet Moreover, on
maturity, amount of the face value of
holding is received irespective of
the marke! value.

C: Generai
C.1. Common¥formatof Accounts:

EPFO has not adopted the Common Format of Accounts prescribed by the
Government of India, Ministry ol Finance. Organization informed (November 2009) the
likelihoad of adopting Common Farmal of accounts from 2011-2012.

C.1. Efforls are going on to prepare
the Acounts in the Common Format
prescribed by Government of India,
Ministry of Finance al the earliesl.

C.2. Annuval valuation:

As per paragraph 32 Employees Pension Scheme, 1995, the Union Government is
required lo ge! annual valuation of the Employees’ Pension Fund conducted by a Valuer
appointed byil. The Valualion Report as on 31.3 2006 received from Valuing Actuary has
nol yel been adopted by the Central Board/Central Government and the annual valuation
for the year 2007-08, 2008-09 and 2009-10 is ye! lo be conducted. Such valtualion could
have animpaclonthe ligbilties of EPFO

C.2. The 9" & 10" (combined)
Valuation Report as on 31-03-2006
was placed before the Central
Board of Trustees in its 190"
meeting held on 15-09-2010. Also
for 117, 127 & 13" annual valuations
s on 31-02-2007, 31-03-2008 & 31-
03-2009 respeclively, lhe Valuer has
already been appointed by lhe
Central Government and the task is
being carried oul by the appointad
Valuer.

b: Grants-in-aid

The Employees’ Provident Fund Organizalion is mainly financed by receipts from
the conlributions and from the levy of aosministrative charges. No grant was received by
the: Organizalion from the Government of India during the year 2009-10,

D. Mo Commenls, baing factual.

E. Management letter

Deficiencies which have not been inciuded in the Audit Report have been brought o
the notice of the Central Providen! Fund Commissioner, EPFO through a managemenl
letterissued separately for remedialicorrective aclion.

v.  Subject1o our obsarvalicn in lhe preceding paragraphs, we report that the Balance
sheet and Income & Expenditure Account/Receipts & Paymaenis Accounl deait with by this
repor arein agreement wilh the books of accounts.

vi. In our opinion and lo the best of our information and according to the explanations
given lo us, the said financial stalements read together with the Accounting Policies and
Notes on Accounts, and subject to Lhe significant matters stated above and other malters
me nlioned in Annexure to this Audit Report give a true and fair view in conformity wilh the
accounting principles generally accepted in India,

a. Inso far as it relates o the Balance Sheet, of the stale of affairs of the Employees'
Provident Fund Qrganization as al 31 March 2010; and
b. in so far as it relates io the Balance Sheet, of the state of affairs of the Employees’

Provident Fund Crganization as at 31 March 2010; and in so far as it relates to
income & Expenditure Account of the surplus for the year ended on that date.

E. Deliciencies observed by lhe
C&AG have been noted and
corrective actions are being taken.

v. NoComments, being factual.

vi. No Commenls, being faclual/
Audil Certificate.

For and on behalf of the CAAG of india

Place: New Delhi
Date: 31-12-10
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Director General of Audit
(Central Expenditure}




Annexure to the Separate Audit Repori

—

Separate Audit Report (Annexure) — Observations

Comments of the Organisation

1. Adeguacy of Internal audit system
«  Dut o the wotal 124 units, internal audit of
66 units were planned bul 85 units were
audiled which is about 52.42% of the total
units. This indicates that c¢overaga of
interal Audi is not adeguate.

« Proper follow up action was not taken to
get the objeclions setiled as 4886 paras
were outstanding as on 31-3-2010Q.

The audils of most of the offices were due for more
than one year and therg were only 15 Internal Audit
Parties working. Since about 6-7 years were panding
for many offices, eflective workioad handiad was much
more in real terms. In Ihe curent year more than 80%
of offices have been brought upto current year status.

As already explained above, the |1APs were given the
first priority ol compleling the audit of all offices to
current year. The offices have started responding to
the observations in the current vear and replies are
being regulatly received. The posts of Depuly
Directors are alse being itled up, by which the internal
monitoring mechanism will be strengthened.

2. Adequacy of Internal Control System
Monitoring
« The Management's resporse to Govl,
audit ohiections was not elfective as 1650
paras pertaining @ period lrom 1891-93 10
2009-10 were outstanding.

« According to the Annual Report of the
QOrganizalion Jor the year 200%-10, 4.72
crore numbers of accounis were pending
updation. This has resulted in bhuge
increase in  the Interest Suspense
Account.  This reflects lack of internal
control system of EPFQ towards ensuring
updation of accounis,

The Audit of mosi of the Offices were due for more
than one year and there were 15 Internal Audit Parties
working. In the current year as on 31-12-2010 more
than 90% of cflices have been brought uplo current
year status.

As already poinled above, the 1APs were given the first
priority of compleling the audit of 4l offices. The Field
Offices have started responding to the observations in
the current vear and replies are being regulary
received. The posis of 15 Deputy Directors who are
supposed o head the Zonal Audilt are being filled up
as B officers as DD{A} have been shorlisted. This will
further strengthen ihe monitoring of the Internal Audit.

The pendency in updation ¢! Annual Statement of
Accounts s due io various reasons which include
delay in submissicn of returns by the employers, delay
in declaration of raie of inlerest by the Gowl. and
inlervention by the courtilegal fora.

However, eflorts al all level of the Organisation being
made on prigrity 1o monitor the issuance of accounts,

3. System of Physical verification of assets
= The physical verificalion of fixed assets for
Ihe year 2009-2010 pravided to audit in
respect of EPFO Hagrs. only.

1

Since the Assels are maintainéd and controlled locally,

lhe details are being furnished to audit by the fieid
offices directly during audit of the respective offices.

4. System of Physical verification of inventory
« Physical verification in respect of books
and publications and stationery and
cahsumables provided to audit in respect
of EFFO Hars. only.

The Inventory of the said items are maintained and
controlled locally. the detaiis are being furnished to
audit by he ticld offices directly during audit of the
respective offices.

5. Regularity in payment of statutory dues.
+ No payment over six month in respect of
statutory dues was outs.anding as on
31-3-2010.

No Comments, being factual.
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