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INCOME AND EXPENDITURE ACCOUNT
AND
BALANCE SHEET OF
EMPLOYEES' PROVIDENT FUND SCHEME, 1952




EMPLOYEES' PROVIDENT FUND
INCOME AND EXPENDITURE ACCOUNT

(EMPLOYEES' PROVIDENT

0.00

11,038,913,789.41

0.00
111,504,179.70
0.00
9,925,596,662.61

(b} Refund of G.I. Savings Fund

Total Expenditure incurred on E.P.F. Scheme

8.

Previous year Nsc;. Expenditure Amount
1 2 3 4
Rs. P. Rs. P.
5.866.2{12.499.51 4 Salanes of Officers and Staff 5,518,375,311 44
1,394 563.047.20 2. Allowances & Honorarium 1,583,087 97647
128,375.11566 3 TA &LTC. 168,540,646.23.
4. Pension/Family Pension/Death-cum-
1,366,048.831.27 Retirement Gratuity 1,254.019,848 94
1.070.12466 5  S.PF. D.LI Benefits 2,259,744 30
6. [{a}Other Charges (Recurring/
2.129,348.356.43 Non-recurring) 2.860,684,697.01
{b) Maintenance of office Buildings/
108,646,974 81 staff quarters 137,842,373.41
44,618,838.87 7. (8)Granis 42.684,026.49

0.00
11,567,494,624.29

Expenditure incurred on Administration of :

{a) Employees’' Pension Scheme
(b} E.D.L.I. Scheme
ic) A.E.C.D. Scheme

Excess of Income over Expenditure

0.00
116,843,380.06
0.00
13,412,640,600.62

21,076,014,631.72

TOTAL

25,096,978,604.97




ORGANISATION

FOR THE YEAR, 2010-2011

FUND SCHEME, 1952)

Previous year income SNC:' Amount
5 7 8 9
Rs. P. Rs. P.

16.997.959,790.12

3.698,796,411.95

123,800,000.70

255,458,428.91
0 00

Receipt by way of Administrative
Charges, Inspection Charges and

Penal Damages

Interest earned on Investment of
surplus Administrative Fund

Receipt from Pension Fund and
other Accounts

Miscellaneous Receipts

Excess of Expenditure over income

20,351,965,962.81

4,558,585,726.95

56.799.999.30
129,626.915.91

0.00 .

21,076,014,631.72

TOTAL

2%,096,978,604.97




EMPLOYEES® PROVIDENT FUND
INCOME AND EXPENDITURE APPROPRIATE

Previous year Nc;. Expenditure Amount
Rs. P. Rs. P.
0.00 1. Excess Expenditure over income 0.00
800 2. Provision for Building Conslruction Fund 000
3. Provision for Maintenance (Repair,
-12,65’1,901 72 Renewa! and Replacement) Fund 0.00
9.938.248,564.35 4 Balance carried down to Balance Sheet 13,412.640,600.62

9,925,596,662.61

TOTAL

13,412,640,600.62




ORGANISATION
ACCOUNT (2010-2011)

Q.00 2 Balance carried down to Balance Sheel

. S.
Previous year No Income Amount
Rs. P. Rs. P.
9,925 .586,662.61 . Excess of income over expenditure 13.412,640,600.62

0.00

9,925,596,662.61 TOTAL 13,412,640,600.62
Previous Year : Foot Note : Current Year :

Rs.

Rs.

Rs

{i} The accounts have been compiled on actual
basis.
(i) Interest earned on investment of surplus
Administration Fund of previcus years
0.00 Lakh included in the current year
(i) Expenditure incurred for Administration of

0.00 Lakh Empioyees' Pension Scheme due from Govt.

(iv) Expendilure incurred for Administration of
0.00 Lakh AECD.
(v] Estimated amount n arrear dug from the
emplovers but not received :

(a} Administrative charges

Rs. 10,967.17 Lakh {b) Inspection charges

FINANCIAL ADVISOR & CHIEF ACCOUNTS GFFICER

{c) Penal damages on Adm. Account

Sai-

Rs. 0.00 Lakh

Rs. 0.00 Lakh

Rs. 0.00 Lakh

Rs.11,582.99 Lakh

Sdl-

fRAJESH BANSAL {SAMIRENDRA CHATTFRJEE)

CEMTRAL PROVIDENT FUND COMMISSIONER



EMPLOYEES' PROVIDENT FUND
BALANCE SHEET AS AT
{(EMPLOYEES' PROVIDENT

Previous year S Liabilities Sch. Amount
No. No.
Rs. P. Rs. P.
1.429.894.003,769.82 1 Employees’ Providenl Fund A/c 1l 1,635.573,502,948.08
83.186.802,666.02 2. Inoperative Account v 149,148,057 050.33
1,765,266.648.48 3. Special Reserve Fund Adc Y 1,832687.738.18
4.  Interest Suspense Alc:
{a) Balance in the Account 1o be
credited to members Account
46.718.270,776.59 upto 31.03.2011 Vi 80.060,845.301.59
(b) Amounl received during the year
and to be credited to members
123.269,531,482.46 Account next year Vi 144 550,639,667.61
5. Staff Provident Fund Acceunt :

5560,898.417.80 a) Staff Provident Fund A/c Vi 6,447,025,145.80
395,183,952.58 b) Staff Provigent Fund Interest A/c Vil 343,488,043.29
14 850,877 687.75 6. Pension-cum-gratuity Afc {Staff} IX 16.175.918,129.50
2,700,798,35813 7. Investment Fluctuation Account X 2,700,798,358.13
6.243367.46 8. Security Deposits B.912.387.46
1,708,348,077,128.10 TOTAL 2,036,941,876,669.97




ORGANISATION

J1ST MARCH, 2011

FUND SCHEME, 1952)

Previous year N(é. Assets S;IC:' Amount
Rs. P. Rs. P
1. Investment Account :
1.696,473,032,394 .55 a) Employees’ Provident Fund r4Y 2.017,725837,6456.75
6,205,001.149.45 b} Staff Provident Fund AJc XVi 7.149,030,569.03
14,827 373,536.08 ¢) Pension-cum-Gratuity Fund Xvl 16,146,823.695.82
56,372.590,93@.49 d} Administration Fund XAl £9,164,475,269.49
4 Land and Building :
3,292,170.003.63 a) Assets acquired 3,591,062,416.65
1,397.588,168 44 b) Advances paid 1,332,157.013.42
328,264,047.13 3. Recoverable Advances (Staff) AKX 295.512,180.13
4. Special Reserve Fund
672.582,655.21 {(Recoverable) XX 676,446,444.21
5. Security Depaosits {Advance
27.629,746.20 lo parties) 28,857,370.20
414 198,847.830 5. Remittances in transit XX 334 .406,827.26
56,733.20 7. Cashin hand 78.,169.20
-8,098,337,416.91 8. Cash in Bank (Both SBI & RBY) XXl -2,635,297.078.25
1,781,490,627.89 9. Sundry Debits XX 2177.645,017.42

1,773,693,641,432.26

TOTAL

2,116,087,035,541.33




EMPLOYEES' PROVIDENT FUND
BALANCE SHEET AS AT
(EMPLOYEES' PROVIDENT

Previous year N‘; Liabilities SNCQ' Amount
Rs. P. Rs. P.
1,708,348,077,128.10 Total BIF 2,036,941,876,669.97
7.872,721.339.24 9. Building Conslruction Fund Xl §,226,019,942.29

10.  Building Mainienance (repair,

0 00 renewal & replacement) Fund Xl 0.00
54 400,069.715.67 11. Revenue Surpius X 67.812,396,947 29
1,789,383.02 12  Group Insurance Scheme (New) 1,898,011.22
297098386623 13 Sundry Credits XV 3.104.843,970.56

1,773,693.641,432.26

TOTAL

2,116,087,035,541.33




ORGANISATION
J1ST MARCH, 2011

FUND SCHEME, 1952)

. S. Sch.
Previous year Assets Amount
No No.

Rs. P. Rs. P.
1,773,693,641,432.26 Total B/F 2,116,087,035,541.33
4,773.693,641,432.26 TOTAL 2,116,087,035,541.33

Previous Year Foot Note Current Year
{iy  The accounis have been compiled on actual basis.
(1)  Esvmated amount due from the employers but not
recerved
Rs. 66.062.24 Lakh {a} E.P.F. conlribution Rs. 71.,317.12 Lakh
(b} Penal damages on contnbution, Adm. charges
Rs. 70.801.81 Lakh and Inspection charges Rs. 69.882.64 Lakh

Sdi-
{RAJESH BANSAL)

{iif)

(v)

(v

The investment of E.PF . S.PF. & Penston-cum-Gratuty
Fund are shown in the Balance Sheet al cost price

afer amorisalion,

Ouwt of the Building construction Fund of

Rs 822.60,19,942.29 the cost of Land and Buiding

acguired as on 31.03 2011 including the advances
paid s Rs. 482,32,18.430.07 and the balance of
Rs. 330,28,00,512.22 is invested alongwith E.P.F
Adminstration Fund.

All the (ixed Assets excepl Land & Building are treated
as Revenus Expenditure and no deprecralion is provided

on Land & Building as per Manual provisions

Sdf-
{SAMIRENDRA CHATTERJEE)

((MANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER CENTRAL PROVIDENT FUND COMMISSIONER



2009-2010
Rs. P.

16,031,709,986.78
886,367 437.57
48.347,164 .96
31,535,200.83

SCHEDULE No.
Details of Income :

16,997,959,790.12

0.00
123,800.,000.70

123,800,000.70

123,800,000.00
0.00

123,800,000.00

0.00

-0.70

-0.70

123,800,000.70

1. Administration Charges
2 Inspection Charges -
3. Penal Damages
4 7Q interest
Total

SCHEDULE No. Il

Receipts from Pension fund and other Accounts

1. From Pension Fund for Adm. of Employees’
Pension Scheme, A.E (C.D.) Scheme
2. From other Accounts
Total
Details of receipt from other Accounts :
1. From Administration Ave of E D.L.1. Scheme
2. From other Accounts
Total

Less :
1. Amount transferred o other Accounls
2. Transler from Account No.2 to Account No .4
and vice versa as per Regional Offlices
Accounts ang Central Office Accounts
Total
Net Totai

2010-20M

Rs. P.

19,212,761,330.27
1,025,740,437.36

56,111,099.48
57,353,095.70

20,351,965,962.81

0.00 .

56,799,999.30

58,799,999.30

56,800,000.00
0.00

56,800,000.00

0.00

070

0.70

56,799,999.30




2009-2010
Rs. P.

1,226,296,058,111.89

264,086,217.704.01

1,495,779,429.07
96,319,639,947.36
11.023,001,333.98

1,599,220,696,526.31

109,372,615,144.74
348,741,991.00
16,141,275,088.00
28,280,228,513.92

15,183,832,018.83

169,326,692,756 .49

1,429,894,003,769.82

SCHEDULE No. Il

Emplovees’ Provident Fund Account :

Add :

Less :

DB LN

Balance as per last Balance Sheel

Contribution {including refund of wilhdrawal
and transferred securities) received
Contributions received by way of transferred
securities {H.Q Office contra )
Interest crediled o members Account
Other Receipts

Total

Payment made during the year to cutgoing
members on final setflemeant
Premia paid on members life insurance policy
Loan paid during the year to the members
Inoperative Account
Miscellaneous payment amount of securilies
transferred back 10 exempted establishments
Total
Balance as on 31st March

10

2010-2011
~"s, P.

1,429,854,003,769.82

323,711,808,8919.75

1,232,096,001.60
87.195,329,988.50
14,189,467,728.80

1,856,222,806,408.47

119,223.725.837.60
279,074,887.00
16.008,118,004.00
69,731,073,396.31

15,407,310.335.48

220,649,302,460.38

1,635,573,503,948.08




2009-2010

Rs. P. SCHEDULE No. IV

inoperative Account :
58,925,300,941.60 Balance as per lasl Balance Sheet
Add :
28.280,228.513.92 1. Amount transferred during lhe year
87,205,529,455.52 Total
4.018.626,789.50 Less : Amounl paid during the year

33.186,902,665.93 Balance as on 31st March

SCHEDULE Na. V

Special Reserve Fund :
Balance as per last Balance Sheel

1,627,182.275.10

Add
0.00 1. Amountrecovered from Employers
138.310,493.38 2. Interest on 3.R.F. Account
1,785.492,768.48 Total
Less:
226,119.00 1. Amounl paid from Special Reserve Fund

Do0 2. Amountiransferred to Dealh Relief Fund

226,119.00 Total

1,765,266,649.48 Balance as on 31st March

1

2010-2011
Rs. P.

83,186,902.666.02

69,731,073,396.31
152,917,976,062.33
3,769,819,012.00
149,148,057,050.33

1,765,266,649.48

000
167,700,331.70
1,932,966,981.18

279.243.00

0.00

279,243.00
1,932,687,738.18




2009-2010

Rsg, P

SCHEDULE No. VI

Interest Suspense Account :

146,968,633.436.84

lLess:
96,319,639.947 36 1.
882500 2
3,761,120,548 42 3.
138,310,493.38 4.
6.00 5.
31.282.846 09 6.

100,250,362,660.25

46.718,270,776.58
Add :
122,333,938,224.02
(.00

15,814,053.30
34,458.812.00

697 413.00

—

SRR

884,622,880.14
g.o0 7.

123,269,531,482.46

169,987,802,259.05

Balance as per las! Balance Sheet

Inlerest crediled 10 members account

tntl. paid on deposits refunded to exmptd.esti.

inlerest paid lo vendors
interest accrued on S.R.F. Ajc adjusted
Interest accured of Fluclualion Ajc adjusled
Overdrafi interest charged by Bark

Total
Balance in the Accounts o be crediled to
the subscribers account upto 31.03 2011

Inlerest realised on invesiment of securities
Interest on S.B. Accounts (Central)
Interest on S.B. Accounts {Regional)
Interest on securities received from estis.
Interest realised from members on loans
Penal damages and 7Q Interest on belaled
conlributions received during the year
Amount of loss on sale of securites credited
Total
Balance as on 31st March

12

2010-2011

Rs. P.

169,887,802,259.05

87,195,329,988.50
0.00
2.547.856,406 44
167,700,331.70
0.00
16,070,230.82

89,926,956,957.46

80.060,845.301.59

143,065,028.081.18
0.00

21,390,988.93
127.710.842 42
174,269.00

1.33¢ 335.386.08
0.00

144,550,63%,667.61

224,611,484,969.20




2009-2010
Rs. P SCHEDULE No. Vi
A. Staff Provident Fund Account :
4,417 283,056 43 Balance as per last Balance Sheel
2.350,788,177.00 1 Conlribution {including refund of withdrawal}
38146585500 2. Interest crediied to member's account
poo 3 Other receipls

7,159,538,188.43 Total

1, Payment made during the year o outgoing
795,305,930 50 members an final set!lement
000 2. Premia paid on members life insurance policy
291,690,762.00 3. Loan paid during the year lo members

545187.989.00 4. Other Paymenis {Transfer to other Regions)

1,632,184,681.50 Total

5,5627,353,506.93 Balance as on 31st March

B. S.P.F. Afc transferred from other Regions :

48,517,469 87 Balance as on 1st April, 2010
545,187,985 00 Add : Amount transferred oul o the Regions

593,705,458.87 Total
560.060,548.00 Less : Amounl received from cther Regions

33,644,910.87 Balance as on 31st March
5,560,998,417.80 Total (A+B)

13

2010-2011
Rs. P.

5,627,353,506.53

2,443 597.,243.00
562,334,612.00
0.00
8,533,285,361.93

1,061,672.566.00
0.00
327.176.728.00
752,579,408.00

2,141,428,702.00
6,391,856,659.93

33.644.910 87
752,679.408 00
786,224,318.87
731,055,833 00

55,168,485.87

6,447,025,145.80




2009-2010

Rs. P.

372,561,178.26

444,259 180.56
227.00

816,820,586.92

391,465 855.00
30.170,678.33

421,636,634.33

395,183,952.59

13.423.212.636.07

286,031,000.00
32.00
1,168,355,578.83
1,082,878,141.27

SCHEDULE No. Vit

Staff Provident Fund Interest Account :

Add :

Balance as per last Balance Sheet

Inlerest realised on mvesiment of securities
Interest on S.B. Account
Total

Interes! crediled 1o members account
Interest paid lo vendors
Total
Balance as on 31st March
SCHEDULE No. IX

Pensign-cum-Gratuity Account :

15,960,477,388.17

1,082,878,141.27
26,721,559.15

1,109,599,700,42

14,850,877,687.75

Add :

Bote Ny

Less :

Balance as per last Balance Sheet

Amouni lransferred from Account No. 4

Inlerest reahsed on S.8. Account

Interes! realised on Securilies during the year

Amount paid by the Regions from A/c No .2
Total

Payment made by lhe Regions
Interes! paid to vendors during the year
Total
Balance as on 31st March

14

2010-2011

Rs. P.

385,183,852.59

521,131,718.14
38,694.00

916,354,364.73

562,334 .612.00
10,530,809 44

572,865,421.44

343,488,043.29

14,850.877.687.75

70,966,224 .00
10,097.00
1,270,955.844.65
1,183,763,287.18

17,376,573,140.58

1,183,763,287.18
16,891,723.90

1,200,655,011.08 .

16,175,918,129.50




2008-2010

SCHEDULE No. X

Investment Fluctuation Account :

Rs. P.
A
2.700.798.356.13
000 B
Jg.00 C
2,700,798,358.13
0.00 Less :

2,700,798,358.13

Gain on redemption of securities accounted
uplo 2009-2010
Gain on redemption of securities accounted
Inlerest on Flucteation Account
Total
Amounl amorlised during the year
Balance as on 31st March

SCHEDULE No. Xi

Building Censtruction Fund :

7,723.341.849 23
Add :
000 1.
24957949001 2.

7.972,721,339.24

NOTE -

Balance as per last Balance Sheet

Provision made during the year
Inerest credited to the Fund
Balance as on 31st March

2010-2011
Rs. P.

2,700,798,358.13
0.00
0.00

2,700,798,358.13
0.00

2,700,798,358.13

7.972,721,339.24

0.00
253,298,803.05

8,226,019,942.29

The cost of Land & Building acquired including advances paid as on 31 3.11 15 Rs. 4,923,219,430 Q7

and the amoun! availlazble for construclion purposes as on 31 03.2011 is Rs. 3.302,800,512.22

15



2009-2010
SCHEDBULE No. X1

Rs. P Building Maintenance [repair, renewal,
replacement] Fund ;

12.651,901.72
Add :
-12.651,801.72 1. Amount approprialed from Revenue surpius
G.00 2. Interest credited {o the Fund

Balance as per last Balance Sheel

0.00 Balance as on 31st March

SCHEDULE No. Xl
Revenue Surplus :

44.462,702.370.35
Less ;
2.186.584.01 1.  Amount adjusted by the Regional Offices
2. Excess of Expendilure over Income during
the year as transferred from Income and
0.00 Expenditure Appropriation Account

Balance as per last Balance Sheet

2,186,584.01 Total

Add :
1.305,365.00 1. Amount adjusted by the Regional Offices
2. Excess of Income over Expenditure during
the year as lransferred from Income and

2010-2011

Rs. P.
0.00
0.00
0.00
a.0c

54.400,069,715.67

3.677,312.00

0.00

3,677,312.00

9,938,248,564.33

9,939,553,929.33

54,400,069,715.67

Expendilure Appropriation Account
Total
Balance as on 31st March

16

3.363,943.00

13,412,640,600.62

13,416,004,543.62

67,812,396,947.29




2009-2010
Rs. P.

726722676 33
379,798,866 77
000
53,534,921 47
22,537,651.11
3.00

0.00-

86,691,518 50

Q00
Q.00
0.00

0.00

121,313,339 00
1,552.632,008 17
26,852,095.88
900.789.00

0 00
2,970,983,866.23

O._OCTQ:OLD-.(DO_DC_

SCHEDULE No. XIV

Sundry Credits :
A. Regional :

a (i} Suspense Account {Unclassilied) (EPF)
(i} Suspense Account (Admn. Fund)

Erroneous Receipt
Irregular payments
Over Paymenis
AE.CD.{DA}Account
Amount repayable lo E.D.L . Account
New Pension Scheme
entral :
Excess credils in E.P.F. Invesimenl Account
Excess credits m S P.F. Investment Account
Excess credits in Pen-cum-grat fund inv. Alc
Amaunt not accountied for by the Regions

though received in AJc No.5 from A/c No. 1
e  Amouni credited to Account No. 1 but not
debiled to Afc No. 5
Excess credits 1o Account No. &
Excess credits to Account No 8

bo S U T

Excess credits to Accoun! No. @
i Adv. From Gowi towards Disabililies Scheme
Total '

17

2010-2011
Rs. P.

914.426.095.77
333,986,355.51
0.00
©0,305,423.47
29,010,723.98
0.00

0.00
137.812,779.50

0.00
0.00
34,816.82

0.60

121.313,339.00
1,469,131,851.65
37.841,795.88
900.789.00

0.00

3,104,843,970.56



20092010

Rs. b SCHEDULE No. XV

Investment Alc of Employees’ Provident Fund :

A. Securities purchased centrally (cost price] :

1.435,364,634,240.79 Balance as per last Balance Sheel

Add :
392,148,495875.21 1. Amountnvesled centrally {Cost Price)
000 2. Gainon purchase of securilies during the year
1.827,514,130,116.00 Total
Less :
0.00 1. Loss on sale ol securities dunng the year

143,146,109,093.00 2. Value of securilies redeemed during the year
143,146,109,093.00 Total

1,684,368,021,023.00 Balance (A) as on 31st March

B. Sccurities transferred by Regions :
10.609,231,942.48 Baiance as per las! Balance Sheet (A Value)
Add :

1,495,779.429.07 1 Secunties recewed (Accepled Value)

0.00 2 Other Adjusiments

12,105,011,371.55 Total
0.00 Less : 1. Securilies relurned back {0 establishments
0.00 2. Olher Adjustments

12,105,011,371.55 Balance (B) as an 31st March

1,695,473,032,394.55

Total (A) + (B)

SCHEDULE No. XVI
Investment Account of Staff Provident Fund :

5,062 555,954 .07 Balance as per las! Balance Sheel
2454 379.164.38 Add :  Amount invesled centrally {Purchase Price)

7,516,935,118.45 Total
1.311,933,969.00 Less : Value of Securilies redeemed during the year

6,205,0D01,145.45 Balance as on 31st March

18

2010-2011
Rs. P,

1.684.368.021,023.00

375.375,770,113 39
0.00

2,059,743,791,136.39

¢ oo
55,355,060,862.79

55,355,060,862.79

2,004,388,730,273.60

12,105,011,371.55

1,232.096,001.60
0.00
13,337,107,373.15
0.00

0.0

13,337,107.373.15

2,017,725,837,646.75

6.205,001,149.45
1.060,339,510.10
7,265,340,659.55

116,310,090.52
7,149,030,563.03



2D09-2010

Rs. P. SCHEDULE No. XV
Investment Account of Pension-cum-Gratuity
Fund {Staff) :

13,269,114 845 22 Balance as per lasl Balance Sheet
3,654,732.203.86 Add :  Amount invested centrally (Purchase Price)

16,923,847,049.08 Total
2.096,473,513.00 Less : Value of securilies redeemed during the year

14,827,373,536.08 Balance as on 31st March

SCHEDULE No. XVIil
Investment Account of Administration Fund :
46,424 215,037 49 Balance as per lasi Balance Sheet
10,248,375 902 00 Add :  Inveslements made

56,672,580,939.49 Total
300,000,000.00 Less : Securilies redeemed during the vear

56,372,590,939.49 Balance as on 31st March

SCHEDULE No. XIX
Recoverable Advances {(Staff) as on 31-03-2011 :
3082680192 a Conveyance advance

186,154,748.25 b House Building advance
52.064.10 c Fan advance
74,88975 d Warm Clothing advance
17.236,531.00 e Festival advance
2.224.357.30 i Natural Calamily advance
13.557.365.34 g  Advance ol Pay/DASTA
1,218.75 h Food grain advance

182,751.00 i Advance 10 Sialf Co-operative Canleci/Slores
14,417 169.85 Computer Advance
1.857,74000 k  Unorganised Workers Social Securily Scheme
1.678,411.87 { Miscellaneous Paymenis

128,264,047.13 Total

19

2010-2011
Rs. P.

14,827,373,536.08
1.788,956,370.70

16,616,329,906.78

469,506.210.96

16,146,823,695.82

56,372,580,939.49
12.791.884.330.00

69,164,475,269.49

0.00

69,164 ,475,269.49

30.117,221.92
157,612,152.25
40,264 .10
17,508.75
17.975,216.00
235.055.30
13.811.630.34
1,216.75
181,760.00
72,026.483.85
1,857,740.00
1,635,629 87

295,512,180.13




2009-2010
Rs. P.

78,900,205 28
323.277.219.37
12,021.423 25
0.00

.00

£.00

0.00

¢ 0o

414,198 .847.50

-9,046.976,862.50
768.047,163.46
135,420,028.27
-238.917,473.67
14,225,430 62
1.634 66
23.414.661 02
7,062,936.63
37,564,997 .84

-8,299,157,483.67

176,487,594 .62
452,051.64
23,870,420.50

200,820,066.76

-8,098,337,416.91

- U L O D oW

0O @

(A)

Tw - oo oW

D'NE

SCHEDULE Nog. XX

Amount in Transit :

E.PF. Account No, 4

E.PF Account No. 5

S P.F. Account No. 8

Pension-cum-Gratuity Account No. 8

Head Office Afc No.4a

E.PF. Investment Accoun!

S.PF. Investment Account

Pension-cum-Gratuily Fund investrnent Alc
Total

SCHEDULE NO. XXI

Cash Book Balance as on 31-03-2011
State Bank of India ¢

E.P.F. Account No. 1
E.PF. Account No.
E.P.F. Account No.
E.P.F. Accounl No,
£ PF. Account No.
£.P.F Account No.
RHead Office
NATRSS
EPF Appellaie Tribunal
Total (A)
Reserve Bank of India :

o o b Mo

£ P.F. invesiment Account
S.P.F. investment Account
Pension-cum-Gratuily Investiment Alc
Total {B)
Total (A) + {B)

20

2010-2011
Rs. P.

77,281,378.28
244,498,44373
12,627.005.25
0.00

0.00

0.00

0.00

0.00

334,406,827.26

-3.282,137,930.60
996,126,359.95
461,349,416.33

-855,836,750.58
9,993,409.02
7.555.66
472.088,514.23
6.337,120.21
44,487,434 84

-2,577,584,861.94

5,342.468.00
7,455,717 36
29,489,508.33
42,287,783.69

-2,535,297,078.25



2009-2010
Rs. P

SCHEDULE NG, XXl

Sundry Debits :

A,
721,115.186.92
178,040,774 47

53,534,921 47 B.
22 537 651,11 C.
D.

397,096,451.70
125.821,879.55

262,727,348.70
20,438,794 97

177.618 00
000

1,781,490,627.89)]

Suspense Account [Unclassified) :
(i) Suspense Account (Unclassified) {(EPF)
(i) Suspense Account (Admn. Fund)
Irregular Payments

Over Payments

Erronecous Debit to Account Nos. 5, 8& 8 :

a  Excess accounted for by R.Os as transfer
to Afc No.5 from AJc No.1 and vice-versa

b Extra debit made 1o Account Mo.5 by bank
Amount debited to Alc No.& bul not
credited Lo Alc No.1 & vice-versa

d  Excess accounted for by R.Os as transfer
lo Alc No 8 from Afc No.2 and vice-versa

Erronegus debil made lo Account No.8
Erronecus debil made 10 Account No.g
Total

- M

SCHEDULE NO. XXl

Special Reserve Fund {Recoverable) :

670,891,950.21

Balance as per last Balance Sheet

1,690,708.00 Add : Amount paid to Members during the year

672,582,656.21

Total

1.00 Less : Amount received from Employers

672,582,655.21

Balance as on 31st March

21

2010-20H1
Rs. P.

1.038,660,322.45
179.643,933.74
60,305,423.47
29,010,723 96

397.096.451.70
73,712,001.55
378,508,821.58
20,438,794.97

178,444.00
0.00

2,177,645,017.42]

672.582,655.21
3.991.817.00

676,574 47221
128,028.00

676,446,444 21




RECEIPT AND PAYMENT ACCOUNT
AND
BALANCE SHEET OF
EMPLOYEES’ PENSION SCHEME, 1995




EMPLOYEES' PENSION
RECEIPT AND PAYMENT ACCOUNT

{Contribution
Previous year Receipts Amount
Rs. P. Rs. P.
1.100,538.082616 81 1  Opening Balance as on 01-04-2010 1.249,110,097,375.40
99,305,242 77143 2 (i) Contnbution of Employers 115.879,375779.21
3,017.500,000.00 {il) Contribulion of Govt. 2010-2011 1.088.600,000 00
{iii} Arrears ol contribulion of Govt.
6.922,500,000.00 up to the year 2009-2010 11,911,400,000 00
3. Interest on 1he balance in the Fublic
35,989,400,000.00 Account 40,793,000,000.00
7,774,198.97 4. Inlerest on Saving Bank Account 4,061,508 29
59.326,275.576.00 5. Inlerest recered on Sacunties 68.087,912,421.92
522.913.80268 6. Penal Damages 654,246,8456.94
7. Other receipts

29,630,040.70
0.00

(a) Regional Conlribulion Afc No. 10
{b) Central Contribulion A/c No. 11

447,528.867.21
0.00

1,305,659,319,006.59

TOTAL

1,487,976,222,801.97

23



SCHEME - 13385

FOR THE YEAR 2810-11

Account)

Previous year Payments Amount
Rs. P. Rs. P.
Amount paid 1o outgoing members/beneficiaries :
{a) Amount of Employee’s share with
0.00 inlerest 0.00
19,502.726,214 .51 (b) Withdrawal/Retirement benefils 20.916,988,467 .67
3,604,072.00 (c) Life Assurance benefils 15,179,838.00

34,884,087 537.25

174.573.904.26

.00

0.00

1,937.605,893 .44

4,100,303 04

42.513,606.69
1,248.110,097,375.40

=]

(d) Pension 38,394,769,851.28

Amounl paid as commission for
digsbursement of pension 152,844,380.02
Amounl paig towards Pension Fund

Admn. Expenses 0.00

Amount of securities transferred on
grant of exemptlion 0.00

Amount paid as accrued interest on

purchase of Securities 1.518.201.341.54
Other payments :
(a) Regional Contribution A/c No. 10

{b} Ceniral Contribulion Afc Na. 11

446,045,439.00
25,009,980.55

Closing Balance as on 31-03-2011 1,426.507,183,503.81

1,305,659,319,006.59

TOTAL 1,487,976,222,801.97

Sd}-
{RAJESH BANSAL]

Sd}-
(SAMIRENDRA CHATTERJEE)

FINANCIAL ADVISDR & CHIEF ACCOUNTS OFFICER CENTRAL PROVIDENT FUND COMMISSIGNER
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EMPLOYEES' PENSION
RECEIPT AND PAYMENT ACCOUNT
[Administration

S. .
eceipts A t

No R p moun

Rs. P. Rs. P.

Previous year

1. Amounl received from Government
towards cosi of adminisiration

0.00 2016-2011 0.00

2. Amount received from Pension Fund
0.00 towards Admn. Expenses 0.00

3. Amount recewed from EPF Admn.
0.00 Account C/F 000

0.00 TOTAL 0.00
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SCHEME - 1995
FOR THE YEAR 2010-11
Account)

Previous year S. No. Payments Amount
Rs. P. Rs. P. Rs. P
1 Balance amount incurred from EPF

Administration Account B/F

000 as on 01 04.2010 0.00

2 Payment on Administration :

{iy Revenue Expenditure :

000 {a) Salaries 0.00

0co {b) Allowance & Honorarium 0.00

0.00 (c} Travelling Allowance 0.00

G oo (dj Pension Gratuity {Staff) 0.00

000 () S.PF DL Benefits 0.00

0.00 {f) Olher Charges 0.00

0.00 (9) Grants 0.00
{h} Charges on maintenance and

0.00 repairs of Office Building 0.00

0.00 TOTAL 0.00 0.00
(ii) Capital Expenditure :

000 Construction {Office Building etc.} 0.00

0.00 TOTAL 0.60

Sdl Sdi-

{RAJESH BANSAL)

FIN ANEIAL ROVISOR & CHIEF ACCOUNTS NFFICER
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(SAMIRENDRA CHATTERJEE}
CENTRAL PROVIDENT FUND COMMISSIONER



EMPLOYEES' PENSIDN
BALANCE SHEET AS AT

Balance as at 31st

March Previous ) Liabilities Sch. Amount
No. No.
year
Rs. P. Rs. P.

1,248,110.097,375.40

0.00

0.00

1.230.769,454 19

1.  Employees' Pension Fund
Contrithution Account $.126,507,183,£43.91

2.  Employees’ Pension Fund Admn. Alc :
Amount incurred from EPF
Administration Account

0.00

3. Invesiment Fluciualion Accounl 0.00

4. Sundry Credils I 1,272,385,754.83

1,250,340,866,829.59

TOTAL 1,427,779,769,258.74
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SCHEME-1995%
J1ST MARCH, 2011

Balance as at 31st

March Previous S. Assets Sch. Amount
year No. No
Rs. P. Rs. P.
1. Employees’ Pension Fund Contribution
investment A/c. kept in Deposil with
458,061,120,241.86 Public AJc. It 511,854,120,241 86
791.331.011.93331 2 Investmen!in securities P 815754 322 913 61
3. Employees’ Pension fund Admn. Alc,
0.00 {A) Amount recoverable from Central Govl. 0.00
0.00  (B) Amouni recoverable from Pension Fund 0.00
-977.567 71318 4. Cash Book Balance Coniribution AJc. v -1,647,340,824.98
290,018,385.8%9 5. Remitlance in Transtt 289.504,761.78
1.636,283.981.71 6. Sundry Debits v 1,528,762,166.47
1.,250,340,866,829.59 TOTAL 1,427,779,769,258.74
Previous Year Fodt Note Current Year
1 Puonsion Contribution due from employers of
uvxemnpted and unexempted establishments
Rs. 40.499.04 Lakh as on 31.03.2011 Rs. 44,719.70 Lakh
. - 2. Ponsion Contribulion due from Government
Rs.1111.84,36.590.00 as on 31.03.2011 Rs$.1425,53,00,444.00
3. Pension Adminisirative Cost due from
Rs. 0.00 Laknh Pension Fund as on 31.03.2011 Rs 0.00 Lakh
4,  Penal damages due on EPS contribution
Rs. 37.796.62 Lakh as on 31-03-2011 Rs. 39,182.68 Lakh
5. The investment in securilies are showri in
Balance Sheet al cost price after amortisation.
&  The accounts have been compiled on aclual

Sdf-
{RAJESH BANSAL)

FIBANCIAL ADVISOR & CHIEF ACCOGUNMTS OFTICER

basis.

Sdj-

{SAMIRENDRA CHATTERJEE)

28

CENTRAL PROVIDENT FUND COMMISSIONER



2009-2010Q
Rs. P.

506,171,114.76
724,598,339.43

1,230,763,454 .19

412,131,720,241 .86

0.00
£,922,500,000.00
3.017,500,000 00

35,989 .400,000.00

SCHEDULE No. |

Sundry Credits :

Account No. 10
Account No. 11
Balance as on 31st March :

SCHEDULE No. i

Amount kept in deposit with Public Alc :

458,061,120,241.86

Balance as per last Balance Sheet

(i) Amouni deposited in Public Accounl
(i) Arrears of Govt. share uplo 2008-10
(1) Gowvi. share of contribution for 2010-11
{iv} Intergsi on Public Account

Balance as on 31st March :

29

2010-2011
Rs. B

645,795,068.84
626,780,685.99

1,272,585,754.83

458,061,120,241.86

0.00
11,911,400,000.00
1,088.600,000.00
40,793,000,000.00

511,854,120,241.86

—_— e e ——e



2009-2010
Rs. P.

683,642 512,118.33

156,542,241,055.98
0.00

SCHERULE No. Il

Investment in Securities :

156,542,241,055.98

0.00
54,853,741 241.00

54,853,741,241.00

791,331,011,933.31

0.00

0.00
0.00

0.00

0.00

0.00

791,331,011,933.31

A. Securities purchased centrally (C.P.] :

Add :

Balance as per last Balance Sheel

Amount invested centrally {Cost Price)
Gain on purchase of securities
Total

Loss on sale of securities
Securities redeemed during the year
Total
Balance (A) as on 31st March :

B. Securities transferred by Regions :

Add :
1.
2.

Less :

Balance as per last Balance Sheet
{Accepted Value)

Securities recewved [Accepled Value)
Other adjusiment
Total

Securities returned 1o establishments
{Accepted Value)
Balance {B) as on 31st March :
Total (A+B)

30

2010-2011
Rs. P.

781.331.011,833.31

160.345,920,941.10
0.00

160,345,920,941.10

0.00
35,822,608,960.80

35,922,609,960.80

915,754,322,913.61

0.00

0.00
0.00

0.00

0.00

0.00

915,754,322,913.61




2009-2010
Rs. P

-1,329,635,997 .42
-640,782 813.77
992,851,098.01

SCHEDULE No. 1V

Cash Book Balance :

-977,567,713.18

1,098,726,957.91
163.630,770.32

201,763,057.60

172,163,195.88

1,636,283,981.71

1

2.

3

Account No 10
Account No. 11
Balance wilh SBI Mumbai
Balance as on 31st March :

SCHEDULE No. V

Sundry Debits :

1.
2.
3

Account No. 10

Account No. 11

Excess accounted for by R.0s as

fransfer from Afc.10 to 11 & vice-versa

Amaunt debiled to Afc No.11 but not

credited to Alc No.10 & vice-versa
Balance as on 31st March :

31

2010-2011
Rs. P.

-1,309,184,580.45
-615614,302.58
277,458,148.05

-1,647,340,824.98

1,102,950,777.67
72,480,376.76

201,763.057.60

151,567,954.44

1,5628,762,166.47




RECEIPT AND PAYMENT ACCOUNT
AND
BALANCE SHEET OF
EMPLOYEES® DEPOSIT LINKED
INSURANCE SCHEME, 1976




EMPLOYEES' DEPOSIT LINKED
RECEIPT AND PAYMENT ACCOUNT

(Contribution

Previous year N(; Receipt Amount
Rs. P. Rs. P.
72,698.562.816.60 1 Cpening Balance as on 01-04-2010 82,338,059,605.10
4,232 216,418.78 2. (i) Contribution of Employers 4,800,098,848.22
0.00 {iy Contribution of Governmeni 0.00
0.00 (iity Arrears of Contribution of Govl. for 0.00
391350000000 3 interest on investment in Pubhe Account 4 246 ,100,000.00
2.078,945938.73 4 Interest on investment in securities 2.863,404,493.43
4 43165145 5 Interest on 5.8. Accounts 8.,389.899.82
28,857.87546 6. Penal Damages 46,369,413.06

7. Qther recéipls_in :

52,103.00
0.00

Account No. 21
Account No. 25

528,348.03
0.00

82,956,566,804.02

TOTAL

94,302,951,607.68
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INSURANCE SCHEME - 1976
FOR THE YEAR 2010-11
Account)

Previous year NSC') Payment Amount
Rs. P. Rs. P.
494 773,109.00 1. Assurance Benefils 485,132,518.89
2. Amount refunded to employers on
0.00 grant of exemption 0.00
3.  Amount paid as accrued inlerest
122.827,398.92 on purchase of securities 98,795,676.08
4. QOther payments in :
893.611.00 Account No, 21 26,322,865.72
13,080.00 Account No. 25 13,425.00
82,338.059,605.10 5. Closing Balance as on 31-03-201 93,712,687,021.99
82,056,566,804.02 TOTAL 94,302,951,607.68
Sdl- ' Sdf-
{RAJESH BANSAL) . [SAMIRENDRA CHATTERJEE)
TINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER CENTRAL PROVIDENT FUND COMMISSIDNER
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EMPLOYEES' DEPBSIT LINKED
RECEIPT AND PAYMENT ACCOUNT

(Administratian

Previous year No- Receipts Amount
Rs. P Rs. P.
13,044,625.19253 1. Opening Balance as on 01-04-2010 14,125,889,064.27
2. Administrative Charges received
132,297.600.08 from the employers during the year 146,120,321.30
20,590,571.80 3. Inspeclion Charges received 26.200,463.40
1.,506,404.75 4. Penal Damages 3,718,266 .30
5,  Amount received from Govi. lowards
cost of Admmistralion of the fund
0.00 for the year 2010-2011 0.00
6. a) Interesti received In invesiment
1,039.296,667.00 from Adminislration Afc. 1,130,466,831.00
217.727.34 b) Interest on §.B. Alc. 366,471.52
0.00 ¢} Interest on Advances 0.00
7. Olher receipts .
27.110.29 Account No, 22 95,241.81
0.00 Account No. 24 0.00

14,238,561,273.89

TOTAL

15,432,857,659.60
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INSURANCE SCHEME - 1976
FOR THE YEAR 2010-11
Account)

Previous year NS(; Payments Amount
Rs. P ' Rs. P
1 Payrment on Administration -
Rs. P. {a) Revenue Expendite : Rs. =4
59,254 974,74 1 Salaries 55,741,164.786
14.086,495 43 2 Allowance & Honorana 15,990,787 65
1,296.718.34 3.TA&LTC. 1,702,430.77
13,798,473.04 4. Pension/Gratuity {Staff) 12,666,867.16
10,809 34 5 Staff Provident Fund DLI Benefils 2282570
6. Olher charges (Recurring and
21.508,569.27 non-recurring) 28.895,805.03
450,685 35 7. Granls 431,151.78
8. Mainienance and repairs of
1,097 44419 office buiidings elc. 1,362,347.21
111,504,179.70 TOTAL 116,843,380.06 116,843,380.06
{by Capital Expenditure -
Conslruction of office bulding/
1.035.270.97 staff quarters etc. 2,995 9566.45
2. Olher paymenis . .
132,758.95 Account No. 22 236,459.04
Q.60 Account No 24 0.00
14,125,889,064.27 3. Closing Balance as on 31-03-2011 15,312,781,854 .05
14,238,561.273.89 TOTAL 15,432,857,659.60
Sdl- Sd}-
IRAJESH BANSAL} (SAMIRENDRA CHATTERJEE)
TINANCIML ABVISOR & CHIEF ACCOUMTS DFRCER CENTRAM. PROVIDENT FUND COMMISSIONER
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EMPLOYEES' DEPOSIT LINKED

BALANCE SHEET AS AT

Balance as at 31st

March Previous No Liabilities Sch Amount
year '
Rs. P. Rs. Rs. P

82,338.0569,605.10

14,125,889,064.27

232,449 274 58

1. Employees’ Deposit Linked
Insurance Fund Afc.

2. Employees' Deposit Linked
Insurance Fund Adm. A/c,

3. Sundry Credits

93,712,687,021.99

15,312,781.854.05

205,228,933.99

96,696,397,943.95

TOTAL

109,230,697,810.03
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INSURANCE SCHEME - 1976
31ST MARCH, 2011

Balance as at 31st

) S. Sch.
March Previous Assets Amount
No. No.
year
Rs. P. Rs. P.
1. Investment Account ;
a} Employees’ Deposit Linked Insurance
fund Account
31,898,519,738 36 (i} Investment in securities Il 39,219,611,014 .41
49,954,214 794 14 {11y Deposit in Public Account I 54,200,314,794 .14
b)  Employees’ Deposit Linked
Insurance Adm. Fund Account -
14,080,121,117.42 {i) Amount invested in Term Deposils v 15,326,487, 948.42
13,871,535 .27 (1) Amount due from EPF Adm. Alc. v -49 167.811.24
413,525,866.52 2. Cash Balance VI 278.223673.78
112,387 .561.18 3. Remillance in transit VIl 118.744.801.18
123,757,331.06 4.  Sundry Debits Vil 136,483,289.34
96,696,397,943.95 TOTAL 109,230,697,810.03
Previous Ycar Foot Note Current Year
1. EDLI contribulion due from employers
Rs. 3.212.51 Lakh as on 31.03.2011 Rs. 3,326.75 Lakh
2. EDLI Adm. and Inspection Charges due
Rs. 365.23 Lakh from employers as on 31-03-2011 Rs. 323.59 Lakh
3. Penal damages due on EDLI Ceontb., Adm. &
Rs. 2,768.48 Lakh Inspection Charges as on 31-03-2011 Rs. 2,875.39 Lakh
4 The investment in securilies are shown In
Balance Sheel at cost price after amailisation.
5.  The accounls have been compiled on actual
basis.
Sdj- Sdi-
{RAJESH BANSAL) [SAIMIRENORA CHATTERJEE)
VINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER CENTRAL PROVIDENT FUND COMMISSIONER
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2009-2010
Rs. P. SCHEDULE No. |

Sundry Credits :
43,204,042.84 1. Excess credil in A/c No. 21

123,059,879.21 2. Excess credilin Afc No. 25
1,344.061.55 3.  Excess creditin R.B.l. Alc
16,743,509.59 4.  Excess credit in Alc No. 22
48,097,781.39 5. Excess credit in A/c No. 24
232,449,274 .58 Balance as on 31st March

SCHEDULE No. Il
A. Investment in Securities :

26.198,598,025.92 Balance as per last Balance Sheet
Add :
8.252 404,995 44 Amount invested centrally (Cost Price)
34,451,003,021 .3§_ Total
Less :
2,452,483.283 00 Securilies redeemed during the year
31,998,519,738.36 Balance
B. Securities transferred by Regions :
.00 Balance as per last Balance Sheet

{Accepted Value)
Add :
0.00 1. Securities received {Accepled Value)
0.00 2. Other adjustments

0.0G Total
Less :
0.00 Securities returned to Establishments
(Accepled Vatue)
0.00 Balance B
31,998,519,738.36 Balance as on 31st March (A+B})

39

2010-2011
Rs. P

42.914,761.34
96,639,209.21

1,344,061.55
16,102,457.50
48,228.444.39

205,228,933.99

31,998,519.738.36

9,024,200,885.51

41,022,720,623.87

1,803,109,609.46

39,219,611,014.41

0.00

0.00
0.00

0.00

0.00

0.¢0

39,219,611,014.41




2009-2010

Rs. .
® P SCHEDULE No_ hl

Amount deposited in Public Afc :

Balance as per lasl Balance Sheet
000 1 Deposits made during the year
0.00 2.  Govi. share of contribution
.00 3. Govt. share arrears
3,913,500.000.00 4 Inlerest on balance in Public Account

46 040,714,784 14

49,954,214,794 14 Balance as on 31st March

SCHEDULE Na. IV
Amount Invested :
Balance as per lasl Balance Sheegt

13,012,824 ,450.42
Add :
28,000000.00 1. Amouni deposited durng the year
1.039.296.667.00 2. Interest on SDA during the year

14,080,121,117.42 Total

Less :
0.00 Amount redeemed during the year

14,080,121,117.42 Balance as on 31st March
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2010-2011
Rs. P.

49,954,214,794.14
0.00

0.00

0.00
4,246,100,000.00

54,200,314,794.14

14,080,121,117.42

115,900.000.00
1.130,466.831.00

15,326,487,948.42

0.00

15,326,487,048.42




2009-2010
Rs. P.

2,610,985 94
123,800.000.00

0.00

126,410,985.94

-112.338.450.67

13,871,535.27

305,551,529.92
45,842,092 60
8,268,644 .24
4.691,076.57
49,172,523.19

Amount due from E.P.F. Administration Afc :

SCHEDULE No. V

A. Transaction in Alc No.24 :

Add :

Less :

Salance as per last Balance Sheel
During the year

Amount received back
Balance as on 31st March

B. Transaction in regard to Alc No.22 :

Amount transferred 1o E.P.F. Account
Mo 2 (Administration Expenses Share)
Balance as on 31st March {A+B)

SCHEDULE No. VI

Cash Book Balance :

413,525 866.52

96.025.045.96
532,224.15
156,830.291.07

112,387,561.18

56,125.144.78
15,756,458.45
10,309.607.33
11,720,441.32

16.608.121.04

13,237,558.14

123,757,331.06

1

ook N

Account No. 21
Account No 25
Account No. 22
Account No. 24
Balance with $BI
Balance as on 31st March

SCHEDULE No. VI

Remittance in Transit :

1.
2.
3.

From Afc No. 21 1o 25
From Bank o Afc No. 25
From Afc No. 22 (o 24
Balance as on 31st March

SCHEDULE No. VIII

Sundry Debits :

1.

»oE W

Account No. 21
Account No. 25
Account No, 22
Account No. 24
Excess accounted for by R.Os as

transfer from Afc.22 10 24 & vice-versa

Excess accounled for by R.Os as
transfer from Afc.21 to 25 & vice-versa
Balance as on 31st March
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2010-2011
Rs. P.

13,871,635.27
56,800,000.00

(.00

70.671.535.27

-119,839,346 51

.29,167,811.24

179,912,871.24
70.453.676.16
6,280,663.62
8,971 519.89
11,904,842 87

278,223,673.78

102.314.675.96
532,224.15
15,898,001.07

118,744,801.18

68,660,278.13
16,252,539.88
10,304,350.83
11,720,441.32

16,608,121.04

12.937.558.14

136,483,289.34




SEPARATE AUDIT REPCRT OF THE COMPTROLLER & AUDITOR GENERAL OF INDIA

ON THE ACCOUNTS OF EMPLOYEES®

PROVIDENT FUND ORGANISATION

FOR THE YEAR ENDED 31 MARCH, 2011

SEPARATE AUDIT REPORT - OBSERVATIONS

COMMENTS OF THE ORGANISATION

We have audited the alluched Balance Sheet of
Employces' Provident Fund Organization (EPFO} as at 31
March 2011 and Ine Income & Expenditure AccounReceipts
& Payment Account for the year ended on that date under
Section 19 (2) of the Comptroller & Auditor General's (Dulies,
Mowers & Conditions ol Service) Act, 1971 read with Seclion
5A (8) ol the Employees’ Provident Fund and Miscellaneous
Provision Acl, 1952, These financial stalements include the
accounts of 40 Hegiona! offices (HOs) of the Employees'
Frovident Fund Organization. These financial statemenls are
the responsibility of the EPFO's management, Our
responsibilily is to express an opinion on ihese {inancial
statements based on aur audil.

2 This Separate Audit Report contains the cemmenls
ol the Comptrolter and Auditor General of India {CAG) on the
accounting treatment only with regard to classification,
conformity with the besl accounling praclices, accounting
standards and disclosure norms, e!c. Audit observations on
financial ransacbions wilh regard 10 compliance with the Law,
Rules & Regulations (Propriety and Regulanty) and
efficiency-cum-perlormance aspecls, etc, it any, are reporied
through Inspeclion Reponts/CAG's Audit Reports separately,

3 We have conducled our audil in accordance with
auditing slandards generally accepied in India. These
slandards require That we plan and perform the audit 10 oblain
reasonable assurance aboul whether the linancial slalements
are free from malenal misstaltements. An audit includes
cxamining, on a tesl basis, evidences supporling the amounts
and disclosure in the hnancial slatements. An audit also
includes assessing 1he accounting principles used and
signilicant eslimales made by management, as well as
evaluaing the overall presenlation of financial stalemenls.
We believe that our audit provides a reasonable Dasis for our
opinion,

4. Based on our audit, we report thal:
i We have oblained all 1he informalion and
explanations, which 10 Ihe best of our knowledge and belief
were necessary for the purpose of our audit;

it The Balance Sheel and Income & Expendilure
Accounl/Recaipts & Payments Accounl deall with by this
repori have nol been drawn up in the Uniform Format
approved by the Ministry of Finance.

iii In our opinion, proper bonks cf accounls and other
relevant records have been mainlained by the EPFO  as
required under Seclion 5A (6) of the Employees’ Provident |
Furnd and Miscellaneous Prowision Acl, 1952 in so lar as il |
appears from our examination of such books. |
|

1. No Comments, being laclual.

2. No Comments. being faclual.

3. No Commenis, being faclual.

4. The Accounts have been prepared in lhe formal as
provided under Para 55 of lhe Employees’ Providem Fund
Schame, 1952 read wih Seclion 5A (5) of the Employees’
Provident Funds and Miscelliineous Provisions Agl, 1852,

v We lurther report that: J
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A, BALANCE SHEET
Al LIABILITIES

A.1.3  Balances under Intzrest  Suspense  Account
{Schedule ¥} - Rs. 22461.15 crore

The above included Rs. 8006.08 crore available for
crediling inte Hs. 7.28 crore EPF subscribers' accounts pending
uplo 31.3.2011 and Rs. 1445506 crore 1o be credited 1o |
subscribers’ accounts during next year. The aclual interest
lability against the provision of Rs. 8008.08 crore in respect of
7.28 crore subscribers' accounts was nol known 1o the EPFO. In
the absence of the working of the interest credilable 1o the
subscribers’ accounts we are not able to form an opinion on the
adequacy of Hs. BO06.08 crore for pending accounis which could
not be reviewed and verified 1n Audit.

A.1.1 The aclual interest liability 10 updale 7.28 crore
Accounts is not known but it can be said (hat
Rs.8.006.08 crore may be sufficient to update the
pending Accounts. The overall corpus of all the EPF
members {7.28 crore of members) at the macro lovel
has been taken in1o account and 1he actual interesl due
on il at the deciared rate has been calculaied. It will not
make any ditierence even if all the 7.28 crore member
accounts are updated or nol. The 1otal corpus on which
nterest 1s 1o be paid will be the sum ol zll these
individual accounts which we have already considesed.

A2 ASSETS
A.2.1.  Invesiment

There are differences between the figures of balance
sheets and detals ot invesimenis lurnished by the EPFOQ in ‘the
| Employees’ Provident Fund (EPF), Staff Provident Fund (SPF),

Pension-cum-Gratuity Fund, Employees’ Pension Scheme (EPS)
and Employees’ Deposit Linked Insurance (EDLI} as tabulaled
below:

(Rs. in crore)

|Balance Sheet of Employees’| Balance |Balance| |

Source of | _Provident Fund | Sheetol |Sheetof
investmen! | i |Pension-|Employees| EDL}
| EPF SPF cum- Pension |Scheme |
| — ... Gratuity Scheme | |
Balance as per (20177258 | 714.90 | 1614.68 | 142760 84 | 6341 .89
UGalance Sheet - | {schedule |(scheduic|{schedule| (schedule |{schedulg
201011 (a) XW) XV XV} & I 1M& 1l
N gl | —|
Details '
furnished by
_the EPFO:
Central  Govt. | 47554.01 | 244,52 | 480.32 | 34099.50 | 1296.87
Seeunwes | | P | I—— .
State Gowvt. 3090475 136.50 | 34945 | 1638271 81399 |
r ’ . -
Gowt. 2406.64 2.55 89.20 2617.40 109.10
Guaranteed |
Scaurities | o | ;-
Special Deposit| 52628.82 B3.33 81.79 140052 | 2.50
Scheme
IPublic Sector 67566.79 | 235.39 | 662.55 | 36355.28 | 1695.17
Financiai
Institutions/Pwvt | |
_Sectorbonds | [ L
Public Accoun! 0oog | 000 | 000 51185.41 | 5420.03
- | 2
Talal {b) 201064.01 | 702,69 | 1593.31 | 142050.82 | 9337.66
Dilference 708.57 | 12.21 21.37 710.02 4.33

| (a) (o) | | |

Differences need reconciliation,

A.2.1. The difference in the holdings as shown in the
Balance Sheet and in the heldings held in the
investment section is essentially due lo the fact that |
while the holdings are rellecied al the cost price alter
amorlization, in the Balance Sheet, they are kepl at the
face vaiue in the investment section.

The difierential between the cost price after
amortization and 1he face value would, therefore,
depend upon the extent of premium paid and to the
exient the premium lhus paid has already been
amortized. As securilies are regulary purchased, the
calculation of amortization 15 a dynamic and ongoing
process and is handied through dedicated sofiware for
compuling 1he same.
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A.2.2 Balance Sheel ol EPF Scheme and EPS exhibited
minus balances of Rs. 253.52 crore and RAs. 164.73 crore
agamnst Cash in bank and Cash Book Balance respectively.
Exhibition of minus balances is not in consonance with the
accepled prnciples  of  accounting & resulled in
understatement of asseis and liabilities both. Furlher, the

EPFO did not disclose in accounts reason for minus
balances.
A.23. Fixed Assets

No depreciation had been provided on ‘Buildings'
resulting in cverstalement of lixed assets and understatement
ol expenditure
A.2.4 Expenditure incurred on fixed assels except land

and huildings, as per Accounting Policy No. {v) has been
treated as revenue expendiure resulting in undersialoment of
fixed assels and overstatement of revenue expenditure. This
Accounting policy s in violation of Accounting Standard 10.
Despite being peinled oul in the report for the 2008-07, 2007-
08 and 2008-09 and 2009-10 same praclice continued in
2010-11.

A.25 EPFQs using soflware including MS olfice. Further,
software at a cost ol Rs. 2 66 crora has also been purchased
through NICSI in 2010-11 which is being vsed in 28 offices.
However, lhese Intangible assets have not been identified
which is 10 violation of the Accounling S1andard 26.

Due to non-charging of depreciation on building,
non-capitalisation of assels and itangible assets we are not
abte (o form an opinion on the fixed assels held by EPFC and
RQOs.

—{ A.2.2 The minus balances of Rs. 253.52 crore and Rs.

1

| 164.73 crore exhibited in EPF Scheme and EPS is actually
Cash Book balances. Under ‘New Fund Management
System’ (NFMS), the dally cfosing Bank balance in respecl
of Afc No.1 (EPF) and A/c No.10 (EPS) is on-line transferred
1o the respective Central Investment Accounts leaving a
‘NIL' balance in the accounl. Due 10 this, Lhe cheques issued
by 1he Field OHices which have not yet been presented for
payment results inlo negative balance in the Cash Book of
Alc No.1 & Ade No.10 of Field Ofiices. In fact, a negalive
balance shows besl ulilization of the Fund as lead lime
between the issue of cheque and corresponding debit of the
account is exploited by the Organisalion without actuaily
providing for Fund equal 1o 1 and the same Fund is invested
| during that pericd lor enhancing the earnings of the
| subscribers. Moreover, cheques issued are debited
| immediately in the Cash Book whereas debit is given by
Bank much later. Thus, the minug balance in Cash Book is ‘
not a minus balance in Bank Account, which is being shown
in assets side due to rigidity ol the format of accounts
Bproved by the CAG since inception.

| A.2.3., A2.4 & A.25 As per provisions ol the Accounting
Manual of EPF Organisalion, all' the assets except land & ’
building are treatcd as revenue expendilure and no
depreciation is provided on land & building. This facl has
also been disclosed by way of a footnole to ihe Balance
Sheetl as well as in nole on the Accounting Policy of the |
EPFQ forwarded with the Annual Accoun!s of tha EPFO for
the year 2010-11 and the same has been adopled as per
the format of accounts prescribed by Govt. in consultation of
CAG of India. Hence, lhe expenditure ncurred on olher
items is par of revenue expenditure. This practice is being
consistently followed since inception. ‘

A.2.6 Remittance in transit (EPF- Scheduls XX, EPS
-tem 5 of 8/S and EDLI-Schedule VII}

The Regional offices had transierred the funds of Rs.
74 .30 crore (EPF Scheme: Rs 33.44 crore, Employees’
Pension Scheme: 28.99 crore and Employees’ Deposit
Linked Insurance Scheme: Rs. 11.87 crore) to EPFO (HQY)
classifying under the Head ‘Remitlances in Transil'
Orgamsation is also showing these amounts in the Balance
Sheet under the same head and of which Rs. 69.91 crore
which pertains to more than one year. Accounts need proper
adjustmenl.

A26 Out ol Rs.74.30 crore, Rs.7.57 crore has been
cleared after 31-03-2011. For rest of the amounts, the
matier has been faken up with Field Offices and also with
State Bank of India, Mumbai Main Branch.

1 |
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‘ B. Notes on Accounts and Accounling Policies

81 Tne EPFO have incorporated few notes under ils
Balance Sheelfincome & Expenditure Account which were
not comprehensive as detailed below:

{} EPFO had also not given any disclosure abou! the
arburation case with Mys SISL for a claim of Rs 89.65 crore.

| (i) EFFO have nof disclosed the folfowing informalion
in respect of inferest Suspense Accoun.

{(a)  The number of jnoperative accounts and
principal amount and tarest thereon,
| {b)  No. of accounis wiich were not updated,
principal amount and interest thereon,
C. General
|
cA Common format of Accounts: The Common
formal of Accounts prescribed by the Government of india,
Ministry ol Finance in 2001 has notl been adopled by lhe
EFFO Though agreed in 2007 the EPFO did nol disclose
definite tme-frame  for adoplion of Common Formal of
Accounts
c.z2 Annual valuation: As per paragraph 32 Employees

Pension Scheme. 1995, the Union Governmen! is required 10
gel valuavon ol the Employees’ Pension Fund
conducted by a Valuer appointed by it.  The valuation
exercise for the year 2006-07, 2007-08 and 2008-09 has
teen carried out by the appomled valuer, however, the repon
tod the same s yet o be raceived. The annual valuabion for
the years 2009-11 is yet 10 be conducied  The valuation
caried out for the years 2006-09 and pending valuation for
the yoars 2009-11 could have an impact on the liabililies ol
EPFO

annual

.3 {i) EPF Scheme Balance Sheetl showed in Foot
MNotes Estimated amount due from the employees:-

{a)
| ()

‘ Ii

Exhibition of. eslimated figures instead of aclual
tiqures indicatle that the EPF erganization did not have sound
-cplable method ot ascertaming dues.

[ EPF Contribution- | As. 713.17 crore
Penal Damages, Rs. £698.83 crore
Contribution, Admn.
Charges and

__ | Inspection charges

(i) Similarly in the Foot Noles recorded in the
3atance Sheet of EPS and EDLI, arrears in respect of Penal
Damages and Admn./Inspeclion charges have been exhibited
wlich are on the increase over the years.

(ifi) The faclis of good or bad and doubtiul debls
i respecl of dues recoverable from the Employers under all
three schemes were nol recorded in the accounls.

-

| B (i} Since we maintain the Accounls of EPFO on Cash

Basis, the inlormation was nol taken as par! of Balance
| Sheet. The claim is at very primitive stage, therein EPFQ is

also enlilled to tile a counter ¢laim. The final aut-come will
be decided by the Asbiwrator alter which it will be clear
whether this will culminate as Asset or Liabiity to EPFQ.
Therefore, this is not bemng shown either in Liability or in
Asset side ol Balance Sheel.

B.1 (ii) The formal of Balance Sheet has been approved by
the Govl. in consultalion of CAG of India. The Inlerest
Suspense Account does not contain Lhis information

C.1 Efforts are going on 1o prepare the Accounts in the
Common Format prescribed by the Government of India,
Ministry ol Finance at the earlies!.

C.2 The Valuer appointed by the Central Govl, has recently
submitted the Actuarial Valuation Report for the period |
2006-07. Remaining reporls are awailed. The Ceniral Govt. |
has not ye! appeinted Valuer 1or valuations due alter the
period 2008-G9.

The Central Board of Trustees administers the

Employees’ Pension Scheme, 1995 and all habilities are
enlorceable against the Employees’ Pension Fund,

C.3 (i) The figures furnished are not estimated, but actual
assessed arrears, as reporied by Regions through MiS-107

& MIS-113. These figures are consolidaled at MIS, EPF
Head QOiiice and tha same is accordingly furnished. The
dues are assessed after following the due process as
specified in the Act & Schemas {ramed Lhereunder.

{il) The figures furnished in Foot Noles ol 1he Balance Sheet
of EPS and EOLI are actual assessed arrears, as repored
by Regiens. The dues are assessed afler fallowing the due
process as specibed In the Act and Schemes framed
thereunder and the same are being verilied / audiled by the
respective A.Gs. of States.

(iii) Since we maintain the Accounis of EPFO on Cash
Basts, the good or bad and doubtul debts in respect of dues
recoverable from the Employers under all three schemes
| were not recorded in the accounts
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| c.a Regional Office, Dethi, North is noi maintaining
individual head wise ledgers. The monthly receipt & payment
accounl is being prepared lrom the cash book and on the
basis of 12 months individual receipt & payment account the
organizalion prepared its annual accounts. Thus, in the
absence of the ledgers the aulthenlicity ol ligures shown in
he receipt & payment account and income & expendilure
accounl could not be veritied in audit.

Moreover, the broad sheels in respect of various
| advances have not been prepared in the proper form and in

the absence of which audil could not verily the opening and \

| closing balances shown in the balance sheel.

C.4 The Regional Office, Delhi, Norlh has now been
maintaining the individual head wise ledgers ol Receipts and
Payment Account and broad sheels in raspect ol all
advances in the proper farm 01 accounts.

D:

Granis-in-aid

The Empicyees’ Provident Fund Organization is
mainly financed by receipis [rom the contributions and from
Ing levy of adminisirative charges. No granis-n-aid was
received by the organization from the Government of India
during the year 2010-11.

Management letter

Deficiencies which have not been inciuded in the
Audil Repori have been brought to lhe nolice of the Central
Provident Fund Commissioner, EPFQ through a management
lelter issued separately lor remeadial/corrective action.

! V. Subject 10 our observalions in the preceding
| paragraphs, we report that the Balance sheet and Inceme &
| Expenditure AccounVReceipls & Payments Account deait
wilh by lhis report ara in agreement with the books of
accounts.
| vi. In owr opinion and to the besl of our mformation and
| according to the explanations given to us, Ihe said financial
siatcmenls subject to the observation menlioned in Peras
AN, A23 A24, and A25 and other significant matters
slated above and in Annexure 10 his Audit Repon give a true
and tair view in conlormily with the accounting principles
generally accepted in india,

| a. in so far as it relates to the Balance Sheel, ol the
slale of affairs of the Employees’ Provident Fund
| Organizalion as at 31 March 2011; and

b. and in so tar as il relales 10 Income & Expendilure
Account ol the surplus for the year ended on that date,

D: No Commenis, baing factual.

E. Deficiencles observed by the C&AG have been noted
and corrective actions are being laken.

v. No Comments, being faclual.

vi. No Commenis, being factual/Audin Cenilicale

..

Place: New Delhi
Dated: 16-01-2012

For and on behalf of the C&AG of India

Sd/-
Director General of Audit
{Central Expendilure}
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Annexure to the Separate Audit Report

Separate Audit Report (Annexure) - Observations Comments of the Organlsation

1. Adequacy of Internal audit system 1.
« Qut of the total 124 unils, internal audit of 124
units were planned and achieved 100% of
planned audit. This indicates thal coverage of
Internal Audit is adequate.

No Comments, bemg iactual,

= Proper follow up actien was not taken 1o get the « Follow up action by way of regular monitering and issuve
objections  setiled as 8214 paras were reminders periodicaily is in place. D.O. letiers are sent al
oulstanding as on 31-3-2011. the level of FA & CAO to ACC (Z). The Internal Audi
Pariies also follow up wilh Fretd OHices concerned during
subsequent Audit.

2. Adequacy of Internal Coentrol System 2.

Monitoring

= 370 disciphnary cases were pending as on | « The respeclive Discipiinary Authorities are constanily

31.3.2011 being advised 1o monitor the pending cases and finalize
the cases immedialely. Further, the Inquiry Officers also
have been advised o speed up the enguiries and submut
their repon to the concerned disciplinary authorities. The
CVO has held a review megting with PIOs of the Zones
| angd has directed them lo conduct the enquiries on a day

to day basis.

» In the abscnce of Regienal Cifice/Fickd office wise | = All Ihe registers such as lixed assets. invenlories, loans
delails of assets e.g. hxed assels, invenlories, and advances, current liabiities are being mainlained in
loans and advanceg, current  liabilities, the Field Offices. The cobservaiion raised is noted jor strict
recancilialion of the #tlems as per financial books compiliance in future,

wilh subsidiary -records were not feasible. Thus,
interna! control aboul reconciliation of asseis and
liabilities 15 deficient.

= The Management's response 1o audil objeclions

Regular follow up action was taken and meelings of ACC

was nol effective as 85 paras perlaining to period (HRM) and FA & CAQ were also taken up. Some old
from 1988-89 to 2009-10 in rfo EPFQ hogrs, were paras have also been dropped by CAG Office dunng the
oulstanding. year,

* The Internal Conlrol system of Regional Office | ¢ The employees of RO, Gurgaon are being transferred
Gurgacn and Faridabad was deficient as there {rom one seal to other within the oflice as per provisions
was no Plan ol rotation of duties of employees. of the Accounting Manual of the EPFQO & instruclions
Financial hgures for loans and advances, sundry received from Head Cliice from time to time.
debiors, sundry creditors and other debils and
credils appearing lhe financial statements were The Rotaticnal Policy ts adoptad in all leveis in RO,
unconfirmed and unreconciled as the required Faridabad. Employees are being rotated from one seal o
registers of the respective items were nol being other seat nol only in Fandabad but and even transferred
maintamncd to Gurgaon, Karnal etc.

The requisile registers regarding financial ligures of
loans and advances, sundry debtors, sundry creditors
and other debits and credits are being maintained
properly in Regional Office, Gurgaon and Faridabad.
3. System of Physical verification of assets 3.
= The physical veniicanon of fixed assets of EPFQ « No Comments, being factoal,
Hars  for lhe year 2010-2031 had been
conducled.

e The physical verification of fixed assets of « Fixed assels have been verified by the Regional Office,

Regional oiice Gurgaon and Faridabad for the Fandabad. A commitiee has been constilled for

year 2010-2011 had nol been conducted, physical wverification of fixed asseis by the Reglongsl

Office, Gurgaon and the report of the committee is

o awailed. o |
4. System of Physical verification of inventory 4.

» Physical ventcaton in respect of books and « The Inventory of the saud items are maintained and
publications and stationery and consumables conlrolied locally, tha details are being furnished o aqdlt
provided to audit in respect of EPFQ Hgrs. only. by ne field offices directly dunng audit of the respective ‘

offices. ]
5. 'Regularity \n payment of statutory dues. 5.

» As per accounis, no payment over six month in « No Commenis, being factual.
respect of slatutory dues was oulstanding as on
L_3132011. .
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