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INCOME AND EXPENDITURE ACCOUNT
AND
BALANCE SHEET OF
EMPLOYEES' PROVIDENT FUND SCHEME, 1952




EMPLOYEES’ PROVIDENT FUND
INCOME AND EXPENDITURE ACCOUNT
(EMPLOYEES' PROVIDENT

0.00

11,567,494,624.29

(b) Refund of G.I. Savings Fund

Total Expenditure incurred on E.P.F. Scheme

Previous year h?o Expenditure Amount
1 2 3 4
Rs. P. Rs. P,
5518,375,311.44 1. Salaries of Officers and Staff 6,374,735,947 .00
1,583,087,876.47 2. Allowances & Honorarium 1,684,422 55515
168,540,646.23 3. TA &LTC. 142,591,397 .85
4. Pension/Family Pension/Death-cum-
1,254,019,848.94 Retirement Gratuity 1,543,057,935.64
2,259,74430 5. S.PF,D.L) Benefits 2.385,757.44
6. (a) Other Charges (Recurring/
2,860,684,697.01 Non-recurring) 2.310.006,018.13
(b) Maintenance of office Buildings/
137,842,373.41 staff quarters 143,638,978.50
42.684,026.49 7. (a)GCrants 5787724170

0.00

12,858,515,831.41

8. Expenditure incurred on Administration of :
(.00 {a) Employees’ Pension Scheme 0.00
116,843,380.06 (b) £.D.L.I. Scheme 129,883,998.29
- 0.00 (¢) AE.C.D. Scheme 0.00
13,412,640,600.62 9. Excess of Income over Expenditure 17,826,555,737.45

25,096,978,604.97

TOTAL

30,814,955,567.15




ORGANISATION
FOR THE YEAR, 20112012
FUND SCHEME, 1952)

Previous year S income Sch. Amount
No. No.
5 6 7 8 9
Rs. P Rs. P

1. Receipl by way of Administrative

Charges, Inspection Charges and
20,351,965,962.81 Penal Damages
2. Interest earned on Investment of
4558585 726.95 surplus Administrative Fund
3. Receipt from Pension Fund and
56,799,999.30 other Accounts
129.626,915.91 4. Miscellaneous Receipts

0.00 5  Excess of Expenditure over Income

)

(n

24,838,442,531.07

5,737,855,844.22

109,280,000.00

129,377,191.86
0.00

25,096,978,604.97 TOTAL

30,814,955,567.15




EMPLOYEES' PROVIGENT FUND
INCOME AND EXPENDITURE APPROPRIATE

Previous year Nc; Expenditure Amount

Rs. P Rs. P.

0.00 1. Excess Expenditure over income 0.00

0.00 2. Provision for Building Construction Fund ¢.00

3. Provision for Maintenance (Repair,

0.00 Renewal and Replacement) Fund 0.00
13,412,640,600.62 4. Balance carried down 1o Balance Sheet 17.826,555,737.45
13,412,640,600.62 TOTAL ' 17,826,555,737.45




ORGANISATION
ACCOUNT (2011-2012)

. S.

Previous year No income Amount
Rs. P. Rs. P.
13,412,640600.62 1. Excess of Income over expenditure 17.826,555,737 .45
000 2. Balance carried down to Balance Sheet 0.00
13,412,640,600.62 TOTAL 17,826,555,737.45

Previous Year : Foot Note : Current Year :

(i The accounts have been compiled on actual
basis.

(i) Interest earned on investment of surplus
Administration Fund of previous years

Rs. 0.00 Lakh included in the current year Rs. 0.00 Lakh
(i) Expenditure incurred for Administration of

Rs. 0.00 iakh Employees’ Pension Scheme due from Gowt. Rs. .00 Lakh
{iv) Expenditure incurred for Administration of

Rs. 0.00 Lakh AECD. Rs. 0.00 Lakh

{v} Eslimated amount in arrear due from the
employers but not received .
{(a) Adminisirative charges
Rs. 11,589.99 Lakh (b} Inspection charges Rs.14,388.48 Lakh
{c}) Penal damages on Adm. Account

Sdl- Sdl-
{RAJESH BANSAL) (R.C. MISHRA]
FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER CEMTRAL PROVIDENT FUND COMMISSIONER



EMPLOYEES' PROVIDENT FUND
BALANCE SHEET AS AT
(EMPLOYEES' PROVIDENT

Previous year > Liabilities sch. Amount
No. No,
Rs. P. Rs. P
1635573,503.948.08 1. Employees' Provident Fund Afc i 1,876,623,982,621.44
149,148,057,050.33 2. Inoperative Account v 226,365,721,133.71
1,932,687,738.18 3. Special Reserve Fund Alc | v 2,092,070,970.58
4.  Interest Suspense Alc:
{a) Balance in the Account to be
credited to members Account
80,060,845.301.59 upto 31.03.2012 Vi -13,361,192,493.92
{b) Amgunt received during the year
and to be credited to members
144,550,639,667.61 Account next year VI 185,314,080,185.60
5. Staff Provident Fund Account :

6,447,025,14580 a) Staff Provident Fund A/c il 7.076,114,067 80
343,488,943.29 b) Staff Provident Fund Interest Ajc VIII 592,323,281.91
16,175.918,129.50 6. Pension-cum-gratuity A/ (Staff) IX 17,667,118,609.21
2,700,798,358.13 7. Invesiment Fluctuation Account X 2,700,798,358.13
8,812,387.46 8. Security Deposits 8.550,703.46
2,036,941,876,669.97 TOTAL 2,405,079,568,438.72




ORGANISATION

31S8T MARCH, 2012
FUND SCHEME, 1952)

Previous year S Assets Sch. Amount
No No.
Rs. P. Rs. P.
1. Investment Account:
2.017,725,837 646.75 a) Employees' Provident Fund XV 2,383,371,442 531,34
7,149,030,569.03 b} Staff Provigent Fund Adc XVI 8,253,107,446.37
16,146,823,695.82 c¢) Pension-cum-Gratuity Fund Xvii 17,667,520,114.6G
69,164,475,269.49 d) Adminisiration Fund XV 86,973,155,214 .49
2. Land and Building :
3,591,062,416.65 a} Assels acquired 3,978,269,328.60
1,332.157,013.42 b} Advances paid 1,279,848,606.47
285,512,180.13 3. Recoverable Advances (Staff) XiX 262,713,132.58
4. Special Reserve Fung
676,448,444.21 (Recoverable) XX 681,128,281.21
5. Secunty Deposils (Advance
28,857,370.20 to parties) 29,948,670.20
334,406,827.26 6§ Remittances in transil XX 482,331,654.55
78,16920 7. Cashinhand 77,602.20
-2,535,297,078.25 8§ Cashin Baok {Both SBI & RBIl} XX -3,217,728,167.99
2.177,645,017.42 9. Sundry Debits XX 2,453,585,341.95

2,116,087,035,541.33

TOTAL

2,502,215,499,756.57




EMPLOYEES’ PROVIDENT FUND
BALANCE SHEET AS AT
(EMPLOYEES’ PROVIDENT

Previous year Liabilities Sch. Amount
No. No.
Rs. P. Rs. P.
2,036,941,876,669.97 Total BiF 2,405,079,568,438.72
8,226,019.942.2¢ 9. Building Construction Fund Xl 8,476,844,043.07
10. Building Maintenance (repair,
0.00 rengwal & replacement) Fund Xl 0.00
67,8612,396,947.29 11. Revenue Surplus X 85.580,848,884.74
1,888,011.22 12, Group Insurance Scheme (New) 2,559,581.22
3,104,843,970.56 13. Sundry Credits XV 3.075,678,808.82
2,116,087,035,541.33 TOTAL 2,502,215,49%,756.57




ORGANISATION
31ST MARCH, 2012
FUND SCHEME, 1952

)

. . Sch.
Previous year Assets Amount
No No.

Rs. P. Rs. P.
2,116,087.035,541.33 Total BIF 2,502,215,499,756.57
2,116,087,035,541.33 TOTAL 2,502,215,499,756.57
Previous Year Foot Note Current Year

{i} The accounis have been compiled on actual basis.

{1y  Esumaled amount due from Ihe amployers bul not
received :

Rs. 71.317.12 Lakh {a) E.P.F. contribution Rs. 94,836.22 Lakh
{b) Penal damages on contribution, Adm. charges
Rs. 69,882.64 Lakh and inspeclion charges Rs. 83,531.80 Lakh

{iii}  The investmenl of E.P.F., S.P.F. & Pension-cum-Graluity
Fund are shown in the Balance Sheet at cost price
after amortisation.

{ivi Out of the Building construcuion Fund of
Rs.847,68,44,043.07 the cost of Land and Building
acquired as on 31.03.2012 inciuding the advances
paid 15 Rs.52582,17 235.07 and the balance of
Rs.321,86,26,108 00 is invested alongwith E.P.F.
Administration Fund

{v)  Alilhe fixed Assels excepl Land & Building are lrealed
as Revenue Expendiiure & ne deprecialion is provided
on Land & Building as per Manual provisions.

Sal- Sd)-
(RAJESH BANSAL} {R.C. MISHRA)
FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER CTHTAAL PROVIDENT FUND COMMISSIONER



2010-2011
Rs. P. SCHEDULE No.
Details of Income :
19,212,764,330.27 1. Administration Charges
1,025,740,437.36 2. Inspection Charges
56,111,099.48 3. Penal Damages
5735308570 4 7Q) interest

20,351,965,962.81 Total

SCHEDULE No. I}

Receipts from Pension fund and other Accounts :

2011-2012
Rs. P.

23,434.656,310.48
1,127,580,369.75
155,495,839.99
120,710,010.85

24,838,442,531.07

1. From Pension Fund for Adm. of Employees’

0.00 Pension Scheme, A.E (C.D.} Scheme
56,799.999.30 2.  From other Accounis
56,799,999.30 Total

Details of receipt from other Accounts :

56,800,000.00 1. From Adminislration A/c of E.D.L.I. Scheme

0.00 2. From otlher Accounts

56,800,000.00 Total

Less :
0.00 1. Amounttransferred to other Accounts

2. Transfer frem Account No.2 to Account No. 4

and vice varsa as per Regional Offices

0.70 Accounts and Central Office Accounts
0.70 Total
56,799,999.30 Net Total

0.00
108.280,000.00

109,280,000.00

109,280,000.00
0.00

109,280,000.00

0.00

0.00

0.00

109,280,600.00




2010-2011
Rs. P.

1,428.894,003,769.82

323,711,808,918.75

1.232,096.001.60
87,195,329.988 .50
14,189,467,728.80

SCHEDULE No. Il

Employees’ Provident Fund Account :

1,856,222,806,408.47

119,223,725,837.60
279,074,887.00
16,008,118,004.00
69,731,073,396.31

15,407,310,335.48

220,649,302,460.39

1,635,573,503,948.08

Add :
1.

Less :

o s W N

Balance as per last Balance Sheet

-Contribution (including refund of withdrawal

and transferred securities} received
Contributions received by way of transferred
securities (H.Q. Office contra.)
Interesi credited to members Account
Olher Receipts

Total

Payment made during the year 1o oulgoing
members on final setilement
Premia paid on members life insurance policy
Loan paid during the year to lhe members
Inoperative Account
Miscellaneous payment amount of securities
transferred back to exempted establishments
Total
Balance as on 31st March

10

2011-2012
Rs. P.

1,635,573,503.948.08

392,655,038,174.06

1,659,389.,857 .36
231,458,095,785.00
18,557,852,004.20

2,279,903,989,768.70

171,771,064,633.35
251,421,313.00
19.974,980.,614.00
86,772,725,846.01

24,509,813,740.90

303,280,006,147.26

1,976,623,983,621.44




2010-2011
Rs. P.

SCHEDULE No. IV
Inoperative Account :
Balance as per iast Balance Sheel

83,186,802,666.02
Add :
69,731,073,396.31 1. Amount transferred during the year

152,917,976,062.33 Total
3,769,819,012.00 Less : Amount paid during the year

149,148,057,050.33 Balance as on 31st March

SCHEDULE No.V
Special Reserve Fund ;
Balance as per last Balance Sheet

1,765,266,642.48
Add :
0.00 1. Amount recovered from Employers
167,700,331.70 2. Inlereston S.R.F. Account

1,932,966,381.18 Total

lLess :
279,243.00 1. Amocunt paid from Special Reserve Fund
Q.00 2 Amount transferred to Death Relief Fund

279,243.00 Total

1,932,687,738.18 Balance as on 31st March

11

2011-2012
Rs. P.

149,148,057,050.33

86,772,725,846.01

235,920,782,896.34
9,555.061,762.63

226,365,721,133.71

1,932,687.738.18

0.00
159,446,738.40

2,092,134,476.58

63.506.00
0.00

63,506.00

2,092,070,970.58




2010-2011

Rs. P.

169,987,802,259.05

87,195,329,988.50
0.00

2,547,856 406.44
167,700,331.70
0.00
16,070,230.82

SCHEDULE No. VI

Interest Suspense Account :

89,926,956,957.46

80,060,845,301.59

143,065,028,081.18
0.00

21,390,988.93
127,710,942 .42
174,268.00

1,336,335,386.08
0.00

144 550,639,667.61

224,611,484,969.20

Less :

1.

SIS

Add

e T o

Balance as per last Balance Sheet

Interes! credited 1o members account

Intt. paid on deposils refunded to exmptd.estl.

Interest paid lo vendors
Inerest accrued on S.R.F. Afc adjusted
Interest accured of Fluctuation A/c adjusted
Overdraft interest charged by Bank

Total
Balance in the Accounts 1o be credited io
lhe subscribers account upte 31.03.2012

Interest realised on invesiment of securilies
Interest on S.B. Accounts (Central)
Interest on S.B. Accounts (Regional)
Interest on securities received from esits.
Interest realised from members on loans
Penal damages and 7Q Interest on belated
contributions received during the year
Amount of loss on sale of securites credited
Total
Balance as on 31st March

12

2011-2012

Rs. P.

224,611,484.968.20

231,458,095,785.00
0.00
6,271,987.788.27
159,446,738.40
0.00

83,147,150.65

237,872,677,462.32

-13,361,192,483.12

183,820,710,118.85
0.00

8,451,830.51
17,189,579.00
308,130.00

1,367.420,527.24
0.00

185,314,080,185.60

171,952,887,692.48




2010-2011

Rs. P.
SCHEDULE No. VI

A. Staff Provident Fund Account :
Balance as per last Balance Sheel

5,527,353,506.83
Add :
2.443,597,243.00 1. Contribution {including refund of withdrawal)
562,334,612.00 2. Interest credited 1o member's account
000 3. QOtherreceipts

8,533,285,361.93 Total

Less:
1. Payment made during lhe year to outgeing
1,061,672,566.00 members on final settlement
000 2. Premia paid on members life insurance policy
327,176,728.00 Loan paid during the year to members

752,579,408.00 4. Other Payments (Transfer to other Regions)

w

2,141,428,702.00 Total

6,391,856,659.93 Balance as on 31st March

B. §.P.F. Alc transferred from other Reqgions :

33.644 910 87 Balance as on 1st Aprit, 2011
752,579,408.00 Add : Amount transferred oul to the Regions

786,224,318.87 Total
731,055,833.00 Less : Amount received from other Regions

55,168,485.87 Balance as on 31st March

6,447,025,145.80 Total (A+B)

13

2011-2012
Rs. P.

6,391,856,659.93

2.281.549,850.00
545,132,150.00
0.00

9,218,538,659.93

1,349.882,167.00
0.00
359.186,137.00
537.648,034.00

2,2486,817,338.00

6,971,721,321.93

55,168,485.87
537,648.034.00

592,817,519.87
488,424,774.00

104,392,745.87

7,076,114,067.80




2010-2011

Rs. P.
SCHEDULE No. VIlI

Staff Provident Fund Interest Account :
395,183,952 59 Balance as per lasl Balance Sheet

Add
521.131,718.14 1. Interest realised on investment of securities

3869400 2. Intereston S.B. Account

916,354,364.73 Total

Less :

562,334 612.00 1. Interest credited to members account
10,530,809.44 2. Interest paid to vendors

572,865,421.44 Total

343,488,943.29 Balance as on 31st March

SCHEDULE No. IX
Pension-cum-Gratuity Account :
14.850,877,687.75 Balance as per last Balance Shest
Add :
70,966,224.00 1.
10,097.00 2. Interest realised on 8.8, Account
1,270955,844.65 3. Interest realised on Securities during the year
1,183,763,287.18 4. Amount paid by the Regions from A/c No.2

Amount transferred from Account No. 4

17,376,573,140.58 Total

Less :
1,183,763,287.18 1. Paymeni made by the Regions
16,881,723.90 2. Interest paigd to vendors during the year

1,200,655,011.08 Total

16,175,918,129.50 Balance as on 31st March

14

2011-2012

Rs. P.

343,488,943.29

803,440,359.96
47,856.00

1,146,977,159.25

545,132,150.00
9,521,727.34

554,653,877.34

592,323,281.91

16,175,81§,129.50

114,757.04
724.00
1,504,060,466 06
1,5472,944,326.17

19,223,038,402.77

1,542,944,326.17
12,975,467 .39

1,555,919,793.56

17,667,118,609.21




2010-2011
Rs. P

SCHEDULE No. X

Investment Fluctuation Account -

A
2,700.798,358.13
000 B
ooo C
2,700,798,358.13
0.00 Less :

2,700,798,358.13

7,.972,721,339.24

0.00

253,298,603.05

Gain on redemption of securities accounted
upto 2010-2011
Gain on redempltion of securities accounted
Interest on Fluctualion Account
Total
Amount amortised during the year
Balance as on 31st March

SCHEDRULE No. X|

Building Construction Fund :

8,226,019,942.2%

NOTE :

Add:
1.

2

Balance as per last Balance Sheet

Provision made during the year
Interest ¢redited to the Fund
Balance as on 31st March

2011-2012
Rs. P.

2,700,798.358.13
0.00
0.00

2,700,798,358.13
0.00

2,700,798,358.13

8,226,019,942.29

0.00
250,824 ,100.78

8,476,844,043.07

The cost of Land & Building acquired including advances paid as on 31.3.12 is Rs. 5,258,217,935.07
and the amount awvailable for consiruction purposes as on 31.03.2012 is Rs. 3,218.626,108.00

15



2010-2011

Rs. 4
SCHEDULE No. XII
Building Maintenance [repair_renewal,
replacement} Fund :
0.00 Balance as per last Balance Sheet
Add :
0.00 1. Amount appropriated from Revenue surplus
0.00 2 Interest crediled to the Fund
0.00 Balance as on 31st March
SCHEDULE Ne. Xl
Revenue Surplus :
54 400,068,715.67 Balance as per last Balance Sheet

Less :

367731200 1. Amount adjusted by the Regiona! Offices

2. Excess of Expenditure over Income during
the year as lransferred from income and
0.00 Expenditure Appropriation Account

3,677,312.00 Total

Add -

3.363,043.00 1. Amouni adjusted by the Regional Offices

2. Excess of Income over Expendilure during
the year as lransferred from Income and

13,412,640,600.62 Expenditure Appropriation Account
13,416,004,543.62 Total
67,812,396,947.2% Balance as on 31st March

16

2011-2012

Rs. P.
0.00
0.00
0.00
0.60

67.812,396,947.29

58,574.000.00

0.00

58,574,000.00

470.200.00

17.826,555,737.45

17,827,025,937.45

85,580,848,884.74




2016G-2011
Rs. P.

SCHEDULE No. XV
Investment Afc of Employees’ Provident Fund :
A, Securities purchased centrally {cost price] :
Balance as per last Balance Sheet

1.684,368,021,023 00

Add :
375375770, 11339 1. Amount invested centrally (Cost Price)
000 2 Gain on purchase of securities during the year
2,059,743,791,136.39 Total
Less :
000 1. Lossonsale of securities during the year

55,355.060,862.78 2. Value of securities redeemed during the year
55,355,060,862.79 Total

2,004 388,730,273.60 Balance [(A) as on 31st March

B. Securities transferred by Regions

12.105,011.371.55
Add :
1,232 096,001.60

Balance as per lasi Balance Sheet (A, Value)

1 Securities received {Accepted Value)

0.00 2 Other Adjusiments

13,337,107,373.15 Total
0.00 Less : 1 Securities returned back 1o establishments
0.00 2. Other Adjustments

13,337.107,373.15 Balance (B) as on 31st March

2,017,725,837,646.75 Total (A} + (B]

SCHEDULE No. XVI
Investment Account of Staff Provident Fund :

£.205,001,149.45 Balance as per last Balance Sheet
1,060.335,510.10 Add : Amount invesled centrally {Purchase Price)

7,265,340,659.55 Total
116,310.090.52 Less : Value of Securilies redeemed during the year

7,149,030,569.03 Balance as on 31st March

18

2011-2012
Rs. P,

2.004.,388,730.273.60

473,5632,997.220 84
0.00

2,477,921,727,494.44

0.00
109.548,792,193.61

109,546,792,193.61

2,368,374,935,300.83

13,337,107,373.15

1,659,399,857.36
0.00

14,996,507,230.51
0.00
" 0.00

14,996,507,230.51

2,383,371,442,531.34

7.149.030,569.03
1.412,055,877.34
8,561,086,446.37

307.979,000.00

8,253,107,446.37




2010-2011

Rs. P.
SCHEDULE No. XVII
Investment Account of Pension-cum-Gratuity
Fund [Staff) :
14,827,373,536.08 Balance as per last Balance Sheet
1,788,956,370.70 Add : Amount invested centrally {Purchase Pnce)
16,616,329,906.78 Total
469,506,210.98 Less : Value of secunties redeemed during the year
16,146,823,695.82 Balance as on 31st March
SCHEDULE No. XVII ‘
investment Account of Administration Fund :
56,372.590.939.49 Balance as per lasl Balance Sheet
12,791,884,330 00 Add : Invesiements made
69,164,475,269.49 Total
0.00 Less : Securilies redeemed during the year
69,164,475,269.49 Balance as on 3tst March

SCHEDULE No. XIX
Recoverable Advances [Staff] as on 31-03-2012 :
30.117.221.92 a Conveyance advance

157.612.152.25 b  House Building advance
40,264.10 ¢ Fanadvance
17.,508.75 d  Warmm Clothing advance
17,975216.00 e  Festival advance
235,055.30 f  Natural Calamily advance
13,811,630.24 g  Advance of Pay/DA/TA
1,216.75 h  Food grain advance
181,760.00 i Advance to Staff Co-operative Canleen/Stores
72,026,483.85 i Computer Advance
1.857,740.00 &k  Unorganised Workers Social Secunty Scheme
1,635,929.87 ! Miscellaneous Payments
295,512,180.13 Total

19

2011-2012
Rs. P.

16,146.823.695 .82
1,932.509,918.78

18,079,333,614.60
411,813,500.00

17,667,520,114.60

69.164,475,269 49
17,.808,679,945.00

86,973,155,214.49
0.00

86,973,155,214.49

28,157.677.31
130,612,104 26
93.853.10
62,134.75
21,193.880.00
617.799.00
12,603,306.34
1,216.75
189.260.00
66.322,624 85
1,857.740.00
1,000.836.22

262,713,132.58




2010-2011
Rs. P.

77.281,378.28
244,498 443.73
12,627,005.25
0.00

0.00

0.00

0.00

0.00

SCHEDULE No. XX

Amount in Transit :

334,406,827.26

-3.282,137.930.60
996.126,359.95
461.349,416.33

-855,836,750.58
9.993,409.02
7.555 66
42,088.514.23
6,337.129.21
44,487,434.84

- Q. o T o

0O W

E.PF. Account No. 4

E.P.F Account No. 5

S P.F Account No 8

Pension-cum-Gratuily Account No. @

Head Office A/lc No.4a

E.PF Invesiment Account

S.PF Investmenl Account

Pension-cum-Gratuily Fund Investmenlt Alc
Total

SCHEDULE NO. XXi

Cash Book Balance as on 31-03-2012 :

-2,577,584,861.94

5.,342,468.00
7.455,717.36
29,489,598.33

42,287,783.69

-2,535,297,078.25

{A)

TQ -~ 0 OGN T A

(B)

State Bank of India :

E.P.F. Account Nao. 1
E.P.F. Accounl No. 2
E.PF. Accouni No. 4
E.P.F. Account No. S
E.P.F. Account No. §
E.P.F Account No. 8
Head Office
NATRSS
EPFE Appellale Tribunal
Total (A)
Reserve Bank of India :

E P.F. Investrment Account
S.P.F. Investment Account
Pensgion-cum-Gratuity investment Alc
Total {B)
Total (A) + (B)
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2011-2012
Rs. P.

82,569,870.28
386,825,772.02
12,936,012.25
0.00

0.00

0.00

0.00

0.00

482,331,654.55

-2,442,741,866.10
962,456,528.71
297.152,015.04

-1,872,605.986.53

9,459,895.00
16.00
48,702,419.69
8,443.687.94
66,820,160.82

-3,422,313,129.43

204,583,197.86
564.66
1,198.92

204,584,961.44

-3,217,728,167.99




20103-2011
Rs. P.

SCHEDWULE NO. XXII
Sundry Debits :
A. Suspense Account (Unclassified} :
1,038,660.322 .45 (iY Suspense Account {Unclassified) (EPF)
179.643,933.74 (i) Suspense Account {Admn. Fund}
60,305.423.47 B. Irregular Payments
29,010,723.96 C. Over Payments
D. Erronecus Dehit to AccountNos. 5, 8& 9
a  Excess accounted for by R.Os as transler
397.0596.451.70 to Alc No.b from A/c No.1 and vice-versa

7371200155 b Exira debit made 1o Account No.5 by bank
Amount debiled to Afc Ne.5 bul not
378,588,921.58 credited 0 Afc No.1 & vice-versa .
d  Excess accounted for by R.Os as transfer
20,438,794 97 to Alc Ne .8 fram Alc No.2 and vice-versa

178.444.00 e Erroneous debit made lo Account No.8
0.00 Erroneous debit made 1o Account No 9

—_

2,177,645,017.42 Total

SCHEDULE NO. XXl
Special Reserve Fund [Recoverable) :

672.582,655.21 Balance as per last Balance Sheet
3,991,817 00 Add :  Amount paid lo Members during the year
B876.574.472.21 Total
128,028.00 Less : Amount received from Employers
676,446,444.21 Balance as on 31st March

21

2011-2012
Rs. P,

887,051.837.37
181.566,104.51
66,297 ,626.22
33.716,343.55

397.086.451.70

509.585,272.07

357,644,317.56

20,438,794 97

178,594.00
0.00

2,453,585,341.95

676,446,444 21
4,691.876.00

681,138.420.21
10,139.00

681,128,281.21




RECEIPT AND PAYMENT ACCOUNT
AND
BALANCE SHEET OF
EMPLOYEES' PENSION SCHEME, 1995

_ =



EMPLOYEES' PENSION
RECEIPT AND PAYMENT ACCOUNT

{Contribution
Previous year N(l). Receipts Amount
Rs. P. Rs. P
1.249.110.097.375.40 1.  Opening Balance as on (1-04-2011 1.426.507.183.503.91
115.879.275,779.21 2 {i) Contribution of Employers 134,174 739.421.85
1.088.600.000.00 {1y Contribution of Gowvt 2011-2012 63 ,500.000.00
(i} Arrears of conlribution of Gowt.
11,811,400.000 00 up to the year 2010-2011 13,436.500,000 00
3. Interesi en the balance in the Public
40,793 000,000 60 Account 45.516.000,000 00
4,061,508 28 4. Inleresi on Saving Bank Account 2.561,524.69
BH.087 912 421.92 5. Interesl received on Securities 8763047997496
654 246 84994 6  Penal Damages £31,437.353.55
7. Otfher receipts :

447,528,867 21
0.00

{a} Regional Contribution Adc No, 10
{b) Central Contribution Afc No. 11

417,475,076.23
000

1,487.976,222,801.97

TOTAL

1,708,388,876,855.19
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SCHEME - 1995
FOR THE YEAR 2011.2012
Account)

Previous year Nc-). Payments Amount
Rs. P. Rs. P.
1. Amount paid to outqoing membersibeneficianes :
{a) Amount of Employee’s share wiih
000 interest 0.00
20,916,988 467 .67 (b} Withdrawal/Relremeni benefiis 31.640,443,748.39
15,179,838 00 {c) Life Assurance benefits 1,228.00
38.,394,769.851 28 {d) Pension 44,754 ,546,395.90
2 Amount paid as commission for
152,844,380 02 disbursement of pension 192,620.036.08
) Amount paid towards Pension Fund
0.00 Admn Expenses 0.00
4 Amount of securilies transferred on
0.00 grant of exemption 0.00
5  Amount paid as accrued interest on
1,518,201,341.54 purchase of Securities 1,620,320.719.83
6. Other payments :

446 045 438.00
25,009,980.55
1,426,507,183.503.91 7.

{(a) Regional Contribulion A/¢ No. 10
ib) Central Contribution Afc No. 11

Closing Balance as on 31-03-2012

117,260,381.00
63.114,665.87
1.629,800.369,680.12

1,487,976,222,801.97

TOTAL

1,708,388,876,855.19

Sdj-
(RAJESH BANSAL)

Sdl-
(R.C. MISHRA)

FINANCIAL ADVISOR & CHIEF ACCOUNTS DFFICER CENTRAL PROVIDENT FURD COMMISSIONER
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EMPLOYEES' PENSION
RECEIPT AND PAYMENT ACCOUNT
(Administration

Previous year Receipts Amount

S.
No

Rs. P. Rs. P.

1. Amount received from Government
towards cost of administraticn

000 2011-2012 0.00

2. Amount received from Pension Fund
0.00 towards Adman. Expenses 0.00

3. Amouni received from EPF Admn.
0.00 Accounl C/F 0.00

0.00 TOTAL 0.00
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SCHEME - 1335
FOR THE YEAR 2011-2012

Account)

Previous year Né) Payments Amount
Rs. P. Rs P. Rs P
1 Balance amount incurred from EPF

Administration Account BiF

0 a0 a5 un IL': L,-.: EUJ‘ UOO

2 Payment on Administration :

{i) Revenue Expenditure :

0 Qo (a) Salaries 0.00

0.00 {b) Allowance 8 Honoranum 0.00

oo (c) Travelling Allowance 0.00

0.00 {d} Pension Gratully (Staff) 0.00

0 0o {e) S.PF. O.L.I Benefils 0.00

000 (f) Other Charges 0.00

0.00 {g) Grants 0.00
(h} Charges on mainienance and

0.00 repairs of Office Building 0.00

0.00 TOTAL 0.00 0.00
(ii) Capital Expenditure :

000 Construction {Office Building elc.) 0.00

0.00 TOTAL 0.00

Sdl- Sl
(RAJESH BANSAL) {R.C. MISHRA)

FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER
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EMPLOYEES' PENSION
BALANCE SHEET AS AT

Balance as at 31st

. S. e e Sch.
March Previous Liabilities Amount
No. No.
year
Rs. P. Rs. P
1 Employees' Pension Fund
1,426,507,183,503.91 Contribution Account 1,629,800,369,680.12
2. Emplovees' Pension Fund Admn. Adc .
Amount incurred from EPF
0.00 Administration Account 0.Q0
000 3 Investment Fluciuation Account 0.00
1,272,585.754.83 4.  Sundry Credits I 1.414,261.624 17
1,427,779,769,258.74 TOTAL 1,631,214,631,304.29
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SCHEME- 1395
31ST MARCH, 2012

Balance as at 31st

. Sch.
March Previous Assets No Amount
year '
Rs. P. Rs. P.
Employees’ Pension Fund Contribulion
inveslment Afc. kept in Deposit with
511,854 ,120.241.86 Public Adc I 570.870,120,241 86
915,754 322,913 .61 Inveslment in securities I 1.058723,154.759 14
Employees' Pension fund Admn. Alc.
000  {A) Amount recoverable from Central Gowvl, 0.00
0.00 {B) Amount recoverable from Pension Fund 0.00
-1.647,340,824.98 Cash Book Balance Contribution Alc. v -1,031.732,086.13
282004 761.78 Remittance in Transit 222,171,389.56
1.528,762,166.47 Sundry Debits v 1,430,916,899.86

1,427,779,769,258.74

TOTAL

1,631,214,631,304.29

Previous Year

Rs. 44,719.70 Lakh
Rs.1425,53.00,444 .00
Rs 000 Lakh

Rs. 39,182.68 Lakh

Sdi-
IRAJESH BANSAL)

FINARCIAL ADVISOR & CHIEF ACCOUNTS GFFICER

Foot Note

Pension Contribution due from employers of
exempied and unexempted establishments
as on 31.03.2012

Pension Contribution due from Government
as on 31.03.2012

Pension Administrative Cost due from
Pension Fund as on 31.03.2012

Penal damages due on EPS conlribution

as on 31-03-2012

The investment in securities are shown in
Balance Sheet at cost price after amorisation.
The accounts have been compiled on actual
basis.

28

Current Year

Rs. 57.340.73 LLakh
Rs5.1943,88,98.010.00
Rs. 0.00 Lakh

Rs. 45.853.73 Lakh

Sdj-
{R.C. MISHRA)

CENTRAL PROVIDENT FUND COMMISSIONER



2010-2011
Rs. P.

643,795,068.84
626,790,685.99

1,272,585,754.83

458,061,120,241.86

0.00
11,911,400,000.00
1.088,600,000.00
40,793,000,000.00

511,854,120,241.86

SCHEDULE No. |

Sundry Credits :

7. AccountNo. 10
2. Accouni No. 11
Balance as on 31st March :

SCHEDULE No. Il
Amount kept in deposit with Public Adc :
Balance as per last Balance Sheet

Add :
{1 Amounl deposited In Public Account
(il) Arrears of Govl. share uplo 2010-11
(i) Gowi. share of contribution for 2011-12
(iv) Interest on Public Account
Balance as on 31st March :

29

2011-2012
Rs. P.

593.648,582.18
820,613,041.99

1,414,261,624.17

511.854,120,241.86

0.00
13,436,500.000.00
63.500,000.00
45,516,000,000.00

570,870,120,241.86




2010-2011

Rs. P.
SCHEDULE No. 1l
Investment in Securities :
A. Securities purchased centrally {C.B] :
791,331,011,933.31 Balance as per last Balance Sheet

Add :
160,345,920.241.10 1. Amount invested centrally {Cosl Price)
g.00 2 Gain on purchase of securities

160.345,920,941.10 Total

Less :
000 1. Losson sale of securilies
35922.608,96080 2. Securilies redeemed during the year

35,922,609,960.80 Total
915,754,322,913.61 Balance {A) as on 31st March :

B. Securities transferred by Regions :
0.00 Balance as per lasl Balance Sheet
{Accepled Vaiue)

Add -
000 1 Securities received {Accepled Value)
0.00 2. Other adjustment

0.00 Total
Less
0.00 Securities relurned to establishments
(Accepled Value)
0.00 Balance (B) as on 31st March ;
915,754,322,913.61 Total {A+B)
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2011-2012
Rs. P.

915,754,322,913.61

203,683.553.745.53
0.00

203,683,553,745.53

0.00
59,714,721,900.00

59 714,721,900.00

1,059,723,154,759.14

0.00

0.00
0.00

0.00

0.00

0.00

1,058,723,154,759.14




2010-2011
Rs. P.

SCHEDULE No. IV
Cash Book Balance :
-1,309,184,580.45 1.  Account No_ 10
-615,614,392.58 2.  Account No. 11
277.458,148.05 3. Balance with $SBI Mumbai

-1,647,340,524.98 Balance as on 31st March :

SCHEDULE No. ¥

Sundry Debits :
1.102,950,777.67 1. Account No. 10
72,480376.76 2. Account No. 11
3. Excess accounted for by R.Os as

201.,763.057.60 transfer from Afc.10 to 11 & vice-versa
4. Amount debiled 1o A/c No.11 but nol
151,567,954 44 credited to A/c Mo.10 & vice-versa
1,528,762,166.47 Balance as on 31st March ;

31

2011-2012
Rs. P.

-308,765.393.69

-1,307,421,048.93

584 454 356 49

-1,031,732,086.13

1,147,017,834.40
§9,534,895.98

201,763,057.60

12,601,411.88

1,430,916,999.86




———— —

RECE{PT AND PAYMENT ACCOUNT
AND
BALANCE SHEET OF
EMPLOYEES' DEPOSIT LINKED
INSURANCE SCHEME, 1976




EMPLOYEES' DEPOSIT LINKED
RECEIPT AND PAYMENT ACCOUNT

{Contribution

Previous year N(') Receipt Amount
Rs. P. Rs. P.
82,338,059,605.10 1. QOpening 8alance as on 01-04-2011 93,712,687,021.99
4,800,098,848.22 2. (i) Contnbution of Employers 5,664,046.626 91
0.00 {1i) Contribution of Government 0.00
0.00 (ii)) Arrears of Contribution of Govt. for 0.00
4,248,100,000.00 3. Inlereston investment in Public Account 4,607,000,000.00
2,863,404 ,493.43 4. Interes! on investment in securities 3,893,912.515.05
8,389,899.82 5. Intereston S.B. Accounts 10,641,000.73
46,369,413.06 6. Penal Damages A9 851,527.35

7.  Otherreceipts in :

529,348.05
0.00

Accounl No. 21
Account No. 25

1.171,898.00
0.00

94,302,851,607.68

TOTAL

107,939,310,590.03
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INSURANCE SCHEME - 1976
FOR THE YEAR 2011-2012
Account}

Previous year N(; Payment Amount
Rs. P. Rs. P.
465,132,518.89 1. Assurance Benefits 749,995,588.00
2. Amount refunded to employers on
0.00 grant of exemgption 0.00
3 Amcunt paid as accrued interest
98.795.676.08 on purchase of securilies 178,193,766.76
4.  Oiher payments in :
26.322.865.72 Account No. 21 8,392,019.65
13.425.00 Account No. 25 50.00
§3,712.687.021.99 5 Closing Balance as on 31-03-2012 107,002,728,765.62
94,302,951,607.68 TOTAL 107,939,310,580.03
Sdt- Sd-
(RAJESK BANSAL) (R.C. MISHRA)
FINANEIAL ADVISOR & CHIEF ACCOUNTS OFFICER CENTRAL PROVIDENT FUND COMMISSIONER
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EMPLGYEES' DEPOSIT LINKED
RECEIPT AND PAYMENT ACCOUNT
(Administration

. S. .
Previous year No Receipts Amount
Rs. P. Rs. P,
14,125.889,064.27 1. Opening Balance as on 01-04-2011 15,312,781.854.05

2. Adminislralive Charges received

146,120,321.30 from the employers during the year 165,389,084 .23
26,200,463.40 3. Inspection Charges received 29,578,682.17
3,718.266.30 4. Penal Damages 10.211.319.75

5. Amouni received from Govi. towards
cost of Administration of the fund
0.00 for the year 2010-2011 0.00

6. a)lInterest received in investment

1,130,466,831.00 from Administralion Ajc. 1,226,375,167.00
366.471.52 b} Inlerest on 3.B. Alc. 591,097.45
0.00 ¢} Interest on Advances 0.00

7.  Other receipts :

96,241 .81 Account No. 22 35,404.11
.00 Account No. 24 0.00
15,432,857,659.60 TOTAL 16,744,962,588.76
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EMPLOYEES' DEPGSIT LINKED
BALANCE SHEET AS AT

Balance as at 31st

March Previous ) Liabilities Sch. Amount
No. No.
year
Rs. P. Rs. P.

1. Employees’ Deposit Linked
93,712,687,021.99 Insurance Fund Alc,

2. Employees' Deposit Linked
15,312,781,854 .05 Insurance Fund Adm. Afc.

205,228,933.99 3. Sundry Credits

107,002,728,765.62

16.610,985,443.15

I 219,746,633.17

109,230,697,810.03 TOTAL

123,833,470,841.94
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INSURANCE SCHEME - 1976
FOR THE YEAR 2011-2012
Account)

Previous year I‘?o Payments Amount
Rs. P, Rs. P.
1. Payment on Administration :
Rs. P. {a) Revenue Expenditure : Rs. P.
55,741,164 76 1. Salaries 654,391,272.12
15,990,787.65 2. Allowance & Honorana 17,014,369.25
1,702.430.77 3TARLTC 1,440,317.15
12.666,867.16 4. Pension/Gratuity {Staff) 15,586,443.79
22,82570 5. Staff Provident Fund DLI Benefits 24,098.56
6. Other charges (Recurring and
28,895,805.03 non-recurring) 29.394,000.18
431,151.78 7. Grants 582,598.40
8. Maintenance and repairs of
1,392,347.21 office buiidings etc. 1,450,898.77
116,843,380.06 TOTAL 1298,683,888.28 125,883,998.28
(b) Capital Expenditure :
Construction of office building/
2,995,966.45 staff quarters eic. 3,949,178.32
2. Qther payments :
236,459.04 Account No. 22 133,969.00
0.00 Account No. 24 0.00
15.312,781,854.05 3. Closing Balance as on 31-03-2012 16,610,995,443.15
15,432,857 ,659.60 TOTAL 16,744,962,588.76
Sdi- Sd}-
{RAJESH BANSAL} [R.C. MISHRA)
FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER CENTRAL PROVIDENT FUND COMMISSIONER
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INSURANCE SCHEME - 1976
31ST MARCH, 2012

Balance as at 31st

) S. Sch.
March Previous Assets Amount
No. No.
year
Rs. P. Rs. P.
1. |nvestment Account :
a) Emplovees' Deposit Linked Insurance
Fund Account
39,219,611,014 41 {iY Investment in securities I 47,929,689,132 86
54 200,314,794 .14 (i} Deposit in Public Account i 58.807.314.794 14
by Emplovees' Deposil Linked
Insurance Adm_ Fund Account :

15,326,487 948 42 {1 Amount invested in Term Deposits IV 16,660,263,115.42
-49 167 .811.24 (i) Amount due from EPF Adm. Alc. Y -73,720,987 85
27822367378 2. Cash Balance Vi 234 696,130 .44
118,744 90118 3. Remittance in transit Vil 140,080.625.18
136,483,289.34 4.  Sundry Debiis Vil 135,147,831.75

109,230,697,810.03 TOTAL 123,833,470,841.94
Previous Year Foot Note Current Year
1. EDLI contribution due from employers
Rs. 3,326.75 Lakh as on 31.03.2012 Rs. 4,610.28 Lakh
2. EDLI Adm. and Inspection Charges due
Rs. 323.59 Lakh from employers as on 31-03-2012 Rs. 3B2.14 Lakh

3. Penal damages due on EDLI Conth., Adm. &

Rs. 2,875.39 Lakh Inspection Charges as on 31-03-2012

4. The investment in securilies are shown in
Balance Sheel at cost price after amortisation.
5. The accounts have been compiled on actual

basis.
Sl

(RAJESH BANSAL)
FINAN CIAL ADVISOR & CHIEF ACCOUNTS DFFICER
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Rs. 3,315.49 Lakh

Sdt-

IR.C. MISHRA|

CENTRAL PROVIDENT FUND COMASISSIONER



20t0-20M 2011-2012
Rs. P. Rs. P.

SCHEDULE No. |
Sundry Credits :

42 914,761.34 1. Excess credit in A/c No. 21 39,666,146.53
9663920921 2. Excess creditin Alc No 25 96,665,157.21
1,344 06155 3 Excess credit in R.B.1. Alc 1,344,061.55
16,102,457.50 4 Excess credit in Alc MNo. 22 15,080,809.48
48,228,444.39 5. Excess credil in Alc No. 24 66,081,458.39
205,228,933.99 Balance as on 31st March 219,746,633.17

SCHEDULE No. I
A Investment in Securities :

31,998.519,738.36 Balance as per lasi Balance Sheet 35,218,611,014.41
Add :
9,024,200,885 51 Amount invested centrally (Cost Price) 10,701,287 118 .45
41,022,720,623.87 Total 49,920,898,132.86
Less :
1.803.109,608.46 Securities redeemed during the year 1,891.208,0600.00
39,219,611,014.41 Balance 47,929,689,132.86
B. Securities transferred by Regions :
0.00 Balance as per tast Balance Sheet 0.00
{Accepted Value)
Add :
000 1. Securilies received (Accepted Valug) 0.00
000 2. Other adjustments 0.00
0.00 Total 0.00
Less :
06.00 Securilies returned lo Establishments 0.00
{Accepted Value)
0.00 Balance B 0.00
39,219,611,014.41 Balance as on 31st March (A+B) 47,929,689,132.86
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2010-2011
Rs. P.

SCHEDULE No. lil
Ameount deposited in Public Aic :
Balance as per lasl Balance Sheet

49,954,214,794.14

0.00 1. Deposits made during the year

0.00 2. Govl. share of contribution

000 3. Gowvl. share arrears
4,246,100,600.00 4. Interest on balance in Public Account

54,200,314,794.14 Balance as on 31st March

SCHEDULE No. IV
Amount Invested :
Balance as per last Balance Sheet

14,080,121.117 42
Add
115,900,000.00 1. Amount deposited during the year
1,130.466,831.00 2.  [nter:=t on SDA during the year

15,326,487,948.42 Total

Less :
0.00 Amount redeemed during the year

15,326,487,948 .42 Balance as on 31st March
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2011-2012
Rs. P.

54,200,314.794 .14
0.00

0.00

0.00
4,607,000,000.00

58,807,314,794.14

15,326,487 94842

"117,400,000.00
© 220,375,167.00

16,660,263,115.42

0.00

16,660,263,115.42




2010-2011
Rs. P.

13.871,535.27

56,800,000.00

0.00

70,671,535.27

-119,839.346.51

-49,167,811.24

179,912,971.24
7045367616
6,980,663 62
8.971.519.89
11,904 ,842.87

278,223,673.78

102.314,675.96
532.224.15
15.898.001.07

118,744,901.18

66.660,278.13
16,252,539.88
10,304,350.83
11,720,441 .32

16,608,121 04

12,837,558.14

136,483,289.34

SCHEDULE No. V

Amount due from E.P.F. Administration Alc :

A. Transaction in AJc No.24 :
Balance as per last Balance Sheet

Add :
During the year
Less :
Amount received back
Balance as on 31st March
B. Transaction in regard to AJ¢ No.22
Amaount transferred to E.R.F. Accourt
No 2 {Administration Expenses Share)
Balance as on 31st March (A+B)

SCHEDULE No. VI

Cash Book Balance :

1. AccouniNo 21
Account No. 25
Accounl No. 22
Accounl No 24
Balance with SBI

Balance as on 31st March

RN

SCHEDULE No. VI
Remittance in Transit :
9. From Adc No. 2110 25
2. From Bank to Al/c No. 25
3. From Alc No. 22 1o 24
Balance as on 31st March

SCHEDULE No. VIII

Sundry Debits :

1.  Account No. 21
Account No. 25
Account No 22
Account No 24
Excess accounted for by R.Os as
transfer from Afc 22 10 24 & vice-versa
6. Excess accounted for by R.Os as

transfer from Afc.21 o 25 & vice-versa
Balance as on 31st March

v R W
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2011-2012
Rs. P

-49,167 ,811.24
109,280,000.00

0.00

60,112,188.76

-133,833,176.61

-73,720,987.85

177.024,873.23
35,488,548.00
16,477.479.94
5,703,823.93
1,405.34

234,696,130.44

123,314.692.96
532.224.15
16,233.908.07

140,080,825.18

68,235,095.58
16,424,931.50
10,471,288.17
11,720,441.32

16.608,121.04

11,687,954.14

135,147,831.75




SEPARATE AUDIT REPORT OF THE COMPTROLLER & AUDITOR GENERAL OF
INDIA ON THE ACCOUNTS OF EMPLOYEES' PROVIDENT FUND ORGANISATION
FOR THE YEAR ENDED 31 MARCH 2012

—

SEPARATE AUDIT REPORT — OBSERVATIONS

e ————.

COMMENTS OF THE ORGANISATION

We have audited the attached Balance Sheel of
Employees’ Provident Fund Organization (EPFO) as at 31
March 2012, Income & Expenditure Account and Receipls &
Payment Account for the year ended on ihat date under
Section 12 (2) of the Comptroller & Auditor General's (Dulies,
Powers & Conditions of Service) Act, 1871 read with Section
3A {6) of the Employees’ Provident Fund and Miscellaneous
Provision Act, 1952. These financial stalements include the
accounis of 40 Regional offices (ROs) of the Employees’
Provident Fund Qrganization. Thease financial statements are
the responsibility of the EPFQ's management. Owr
responsibility 15 to express an opinion on these financial
statements based on our audit,

2. Thus Separate Audit Repon contains the comments
of the Comptraller and Auditor General of India (CAG) on the
accounting ireaiment only with regard 10 classilication,
conformity with the best accounting practices, accounting
standards and disclosure norms. etc. Audit observations an
financial transachions with regard to compliance with the Law,
Rules & Regulations (Propriety and Regularity) and
efficiency-cum-performance aspects, elc., if any, are repaned
through Inspection Reports/CAG’s Audit Repons separately.

3. We have conducted our audit in accordance with
audiing standards generally accepied in India. These
standards require that we plan and perform the audit 10 oblain
reasonable assurance about whether the financial statements
are free lrom matenal misstalements. An audil includes
examining, on a test basis, evidences supporting the amounts
and disclosure in the financial siatements. An audil alsc
includes assessing the accounting principles used and
signiicant estmates made by management, as well as
evaiualing the overall presentation of financial slalements.
We believe that our audit provides a reasonable basis for our
opinion.
4, Based on our audit, we report that:

i We have obtained all the information and
expianations, which to the best of our knowledge and belied
were necessary for the purpose of our audit;

ii The Balance Sheet, Income & Expenditure Account
and Receipts & Payments Account deall with by this report
hawve not been drawn up in the Uniform Format prescribed by
the Minisiry of Finance.

i in cur opinion, proper books of accounts and other
relevani records have been maintained by the EPFO  as
| required under Section 5A (6} of the Employees’ Provident
| Fund and Miscellaneous Provision Acl, 1852 in so far as it

| appears from our examinalion of such books.

iv We lunher repert that:

1. No Comments, being faclual.

2. No Comments, being factual.

3. No Comments, being factual.

4. The Accounis have been prepared in the formal as
provided under Para 55 of the Employees’ Provident
Fund Scheme, 1952 read with Section 5A (5) of the
Employees’ Provident Funds and Miscellanaous
Provisions Act, 1852.
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A, Balance Sheet
Al Llabilitles
A1l Interest Suspense Account (Schedule VI)

EPFOC had updated 16,62 crore pending accounts of
EPF subscribers during 2011-12.  Against available balance
ol Rs.22461.14 crore in Interest Suspense Account (iSA) as
on 1.4.2011, the EPFO had made paymenls of Rs.23797.26
crore including credit of interest of Rs.23145.81 ¢rore during
2011-12 which had resulted in negalive balance of
Rs.1336.12 crore in ISA.

Exhibilion of negalive balance of Rs.1336.12 crore
in Balance Sheet resulied in undersialement of 1o1al fiabilities
and assets.

In the absence of delails/break up of interest of
Rs.23145.81 crore credited to EPF members account, we
are not able 1o form an opinion on the correctness of this
amount.

Furiher, as on 31sl March 2012, 38.74 lakh of EPF
subscribers accounts were pending for updaton. The
updation of these accounts will further increase the negative
balance as on 31st March 2012 and consequential decrease
in amount of interest to be credited in the nexi year. The
number of accounts which were not updaled. principal
amount and inlerest thereon has not been calcutated and
disciosed in accounts.

A1 Rate ol inlerest on EPF is declared on the basis of
comparnison between estimated inierest income and
estimaled habilily 1o updale the accounts by crediting
interes!. Since this exercise involves assumption of ¢ertain
figures, Lhe actual resull may be different. Thereiore, if there
Is any overdrawal (rom the Interest Suspense Account (ISA)
in any paricular year, the same should be adjusted in the
jollowing year. Accordingly while proposing Rate of Interesl
tor the year 2011-12 projecled overdrawal of Rs.510.35
crore iifl 2010-2011 was adjusted from eshmated interesi
income of 2011-2012. Same approach will be taken while
proposing Rate of Interest {or the year 2012-13, to insure
that there is no net overdrawal form Interest Suspense
Account. To elaborate the point further, the interest likely 1o
be distribuled during the year 2012-13 is prejecled 1o be
Rs.17,203 crore. This projection includes the amount of
interesi liability for each and every account. !t is to be noted
that as per Ihe recent modification in the EPF Scheme, the
accounts which have nol been operated for Ihe Jast 3 years
are nat to be credited with interest aler ist Aprl, 2011,
These accounts are hereinafter referred 10 as inoperative
accounts. The projected interest liability of Rs.17,203 crore
for the accounts updation during the financial year 2012-13
includes the amount which is to be credited in each account
inespective of facl thal many of these accounts will be
inoperative. Itis, therefore, expected that actual amount be
crediled fo individual members will be much below
As.17,203 ciore. On the basis of the above esimates, it is
expecled that as on 01.04.2012, the interest suspense
accounl will not have any negative figure even after the
individual accounts are completaly updated

Interest amount ol Rs.23,14581 crore is arrived after
calculating the total amount of interest debited by respective
Regional/Sub-Regional Offices from  ISA. In the
Headquariers, we only maintain Regional office wise
amounts. I it is desired by the Audit Parly to map lhe
amount either 1o the year for which it has been debited or 10
the individual beneficiaries lo which it has been debited, the
detail may be made available by the concerned Regional
Office.

As stated in the audit cbservation 38.74 lakh of EPF
Subscribers  Account as on 31-03-12 were pending for
updation, The principal amount corresponding to lhese
accounis are no! known, therelore, interesi thereon o be
credit is also not known at presenl. This type of situation
may not arise in the coming years with full implementation of
Elecironic Challan cum Receipt (ECR).

A1.2 Negative balance under Suspense head EPF
resulted In under statement of liabilities.

The depiction of amount of Rs.86.98 lakh under the
head "Suspense account EPF" as negalive balance in
Balance sheet of EPFO RO, Chennai, resuited in under
slatement of liabililies and assels.

A.1.2 The negative batance of As.86.98 lakh in A/c No.1 of
RO, Chennai pertains 1o old period prior Yo 2004-05. An
action plan is proposed by RO, Chennai for resclving and
tracing oul of ¢ld records and through scrutiny for resolving
the same, It is assured by RO, Chennai that it shall be
reconciled within a fime bound manner so as to set right the
same within the current financial year and suitably reflect in
the Balance Sheet for 2012-13.
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A.2
A.21.

Assets
Investments

Repayment of principal amount of invesiment of
Rs.25.00 crore made in the Uftar Pradesh Financial
Corporation and Rs.10 Lakh in the Madhya Pradesh Siale
Industrial Development Corporalion is in default since April
2004 and December 2004 respeciively. Disclosure about lhe
realisability of these amounts alongwith interes! has not been
made in the accounts.

A21. The investmenl made in Unar Pradesh Financial
Corporation {UPFC) of Rs.25.00 crore and in Madhya
Pradesh Stale Indusuiai Development Corporalion
(MPSIDC) of Rs.10 lakh are w default since Apnil, 2004 and
December, 2004 respectively. The recovery achons are
already initiated by EPFO against these defaullers to
recover the principal amount with interest. These two
amounis have 1o be shown as part of Investment lill these
are recovered. Formatl of the Balance Sheet does not
provide for disclosure of this fact. However, if C & AG
adviges lor such disclosure, tha same will be made.

A.2.2. Fixed Assets

A.2.21 No depreciatton had been provided on ‘Buildings'
resulting in overstatement of fixed assets and understatement
of expendilure.

A.2.2.2 Expendilure incurred on fixed assels except {and and
buidings, as per the Accountng Policy No. (v) has been
treaied as revenue expendiure resulting in understatement of
fixed assels and overstatement of revenue expenditere. This
Accounting Policy is in violation of Accounting Standard 10,
Despite being pointed aut in the reports for the years 2006-07
1o 2010-11 same practice continued in 2011-12.

A.2.21 & A2.22 Presently, the Annual Accounts of the
EPFO are being compiled based on Single Eniry System of
Book Keeping considenng Cash (Actual) basis for recording
transaction it ihe lormat approved by the competeni
aulborty and are compiled in Form 10 & 11 mentionad
under paragraph 55 of the Employees’ Provident Fund
Scheme, 1952 where no provision of depreciation on fixed
assets is given. However, a process for adopling ‘Common
Formal of Accounts’ on accrual basis s under process
whare the depreciation on fixed assets is given. After
adopting the same, praclice ol depreciation as desired by
C&AG will be charged.

Further, as per provisions of the Accounting Manual of EPF
Orgznisation, all the assels except land and buiiding are
treated as revenue expenditure and no depreciation is
provided on land & building. This fact has also been
disclosed by way of a fooinote to the Balance Sheet as well
as in nole on the Accounting Policy of the EPFO forwarded
with the Annual Accounts of the EPFO for the year 2011-12
and the same has been adopted as per lhe format of
accounts prescribed by Gowvt in consuliation of CAG of
India. Hence, the expendilure incurred on other items is
part of revenue expenditure. This practice is being
consistently fcllowed since inception.

B: Notes on Accounts and Accounting Policies

B.1 The EPFO have incorporated few notes under the
Balance Shestincome & Expenditure Account which were
not comprahensive as detailed below:

{l) EPFO had also not given any disclosure about arbitration
case with M/s SISL for a claim of Rs.69.65 crore.

{ii) EPFO have not disclosed the number of inoperative
accounts and principal amount and interest thereon.

{lil} No. of accounis which were nol updated, principal
amount and interest thereon.

B.1 (i) Since we mamnain the Accounts of EPFO on Cash
Basis, the information was not taken as part ¢f Balance
Sheet. Tne claim of Rs.65.65 crore filed by M/s SISL is
panding with arbitration iribunal wherein EPFO has also liled
ts claim of Rs.66.49 crore. The last siliing of Arbsiral
Tribunal has been held on 01-10-2012. The final out-come
will be decided by the Arbitrator afier which it will be clear
whether this will culminate as Asset or Lability to EPFO.
Therefore, this is nol being shown either in Liability or in
Asset side of Balance Sheel.

Format of the Balance Sheet does not provide for
disclosure of this fact. However, # C & AG advises for such
disclosure, the same will be made,

B.1 (i) & (i) The format of Balance Sheet has been
approved by the Gowl. in consultaiion of CAG of India.
Number of inoperative accounts is yel to be conclusively
decided. Therefore, even if il has to be shown in the noles
on accounts, it will be shown only after ascertaining ihe
figures. Due to no provision in lormat of Balance Sheet,
number of non-updated accounis. principal amount and
interest thereon is not reflected.
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| €. General
C.t Common fomat of Accounis: The Commaon Formal of
Accounls prescnbed by the Government of india, Ministry of
Finance in 2001 has not been adopted by the EPFQ, Though
agroac in 2007 the EPFQ did not disclose definite lime-lrame
| for adoplion of Commaon Formar of Agcounts,

C.1 In the lirst phase ol Computerization in the EPFO, (o |

provide tbireless service to the subscribers, updation of
Annual  Accounts, Setllament ot Claims, Transter of
Accounts elc. have been taken up and in the 2™ ghase of
the same which has been starnted, the internal work like
preparation of Annual Accounts of the Organisation in aclive
consideralion. A note for devetopmeni of software In
Common Formai of Accounts for comgpilation of consolidated
Balance Sheel of EPFO has already been semt 1o 1S
dwvision. Simultaneously, after certain moditicalions, the
igvised format of accounts for EPFO on the lines ol
Common Format of Accounts as suggested by CEAG with
appropnale additions/delstion was senl to Ministry of Labour
& Employment on 14-09-2012 ior getting approval of CSAG
and thereafler issua nolficalion amending the sechon
5A(5a) of the EPF & MP Act, 1952. Tha Minisiry of Labour &
Employment has forwarded the same 190 CAAG ior approval
of Ihe formals on 20-09-2012. Afer devaloping the soflware
and approval of the Competent Authority i.e. C&AG, CBT,
Govl. with amendments in the Form 10 & 11 mentioned
under paragraph 55 of the EPF Scheme, 1952, the EPFO
Accounis will be prepared in Common Format prescribed by
the Government of India, Minislry of Finance.

C.2 Annual valuation. As per paragraph 32 Employees
Pension Scheme, 1985, the Union Governmant is required to
get annual valuation ol the Employeas' Pension Fund
conducted by a Valuer appointed by it.  The valualion
exercise for the year 2006-07, 2007-08 and 2008-C9 has
been carmed out by the appointed valuer, however, the repon
for 1he 2008-09 Is vel to be received. The valualion carned
out for the years 2006-09 and pending valuation for the years
2009-11 could have an unpact on the habilities of EPFO

C.2 The annual valualion task uplo 31-03-2008 has been
compleled and reports have already been sen! o Ihe Gowl.
The task ol annual valuation as on 31-03-2009 is baing
carned out by the appointed Va'luer and valuauon report is
likely to be received soon. The Valuer for carrying oul
annual valuaton after 31-3-2009 has zlso been appoinied
by the Gowvt,

D. Grants-in-aid

The Employees’ Provident Fund Organization is matnly
financed by receipts from 1ha contributions and froem the levy
of adminisirative charges. No granis-in-aid were received by
the crganization from the Government of India during the year
2011-12.

D. No Comments, being faciual

E. Management letter

Deliciencies which have not bean included in the Audit
Reporl have been brought 10 the notice of the Ceniral
Provident Fund Commissioner, EPFO through a management
letler issued separately lor remedial/corrective action.

v. Subject o our observalions in the preceding paragraphs,
we repont that The Balance Sheel, Income & Expenditure
Account and Receipts & Payments Accoun dealt with by this
report ar¢ in agreement with the books of accounts.

vl. ln our opinion and 1o the best ol cur information and
according 1o the explanations given to us, the said linancial
slalements sublect 1o the observation mentioned In Paras
A1, A22 and B1 and other significan matters stated
above and in Annexure 1o this Audit Repor give a true and
fair view in conformity with the accounting principles generally
accepted in India.

a. in so lar as il relales {o the Balance Sheet, of 1he siate of
attairs of the Employees’ Provident Fund Organization as at
31 March 2012, and

b. and in $0 far as v relates to Income & Expenditure
Account of the surplus for the year ended on that dailg.

E. Deliciencies observed by the CEAG have been noted
and correclive actions are being taken.

v. No Commenis. being lactual.

vi. No Commenis, being factualfAudil Cerlificate.

Place: New Delhi
Dated: 28-01-2013

For and on behalf of the C&AG of Indla
Sdf-
Director General of Audit
Cenlral Expendlture
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ANNEXURE TO THE SEPARATE AUDIT REPORT

SEPARATE AUDIT REPORT (ANNEXURE) -
OBSERVATIONS

COMMENTS OF THE ORGANISATION

-

. Adequacy of internal audit systam

* Out of the total 129 units, internal audil of 126 units
were planned and achieved 88% ol planned audit. This
indicates that coverage of Intemnal Audn Is adequaite,

Proper follow up aclion was not taken to gel the
objeclions settled as 9214 paras were outslanding as on
31-3-2012.

No Comments, being tactual.

CAG Audit has itsell menlioned that Ihe coverage of
internal Audit is adequate. However Irom 1his year it will
be further improved.

Every year a number of old objeclions are settled and
again new objeclions are raised. The process ol gsliing
the compliance from ROs / SROs is already on and
improvement will surface very soon

L

. Adequacy of Internal ¢control System Monltoring
¢ 12 disciphnary cases were pending as on 31-3-2012.

« In the absence of Regional Cifice/Field office wise
details of assels e.q. fixed assels, inventories, loans and
advances, currenl ilabilities, the raconciliation of lhe
items as per financial books with subskdliary records was
not {easible. Thus, internal control about reconciliation
of assels and liabilities is deficiant,

+ The Managemenl's response 10 audit objeclions was
rnot effective as 94 paras pertaining 10 peried from 1988-
89 1o 2009-10 1 rfo EPFO hqrs. wera oulslanding.

e Financial ligures for loans and advances, sundry
debtors, sundry creditors and olher debils and credils
appaaring the financial staiemenis wers unconlirmed
and unreconciled as the reguired registers of the
respective itemis were nol being maintained.

« Amoun! transferred to and from other regions was
neilher reconciled wilth the respeclive region nor
talance conlwmauon were oblawned either by RO
Dwarka nor by SRC, Laxmi Nagar, Delhi.

= A regular increase In the over paymenis and Irregular
payment indicales an inadequaile moenitoring in lhe
crganization.

As on dale there are 5 Rewsion Petiions & 4 D.P Cases
arg pending.

All the registers such as lixed assets, invenlaries, loans
and advances, current liabilities are being mainained in
Figld Otfices and the same are being ventiad f audited by
the respective A.Gs. of their State. The observalion
raised is noled for sinct comphance in ulure,

Out ot the 94 Paras, reply ol 42 Paras have already been
sent, Heplies to remaining FParas are undar process.

RO, Dwarka and SRO, Laxmi Nagar have intimated 1hal
all the tinancial figures lor Loans and Advances. Sundry
Debtors/Creditars and other Debits/Credits appearing in
the linancial statements are reconciled lrom the relevam
office record. The lransfer in and transler ocut amounts
from this office are veriiled from the concerned Bank
Stalements. Whereas, there is no praclice to get
confirmation from other ofices whether the transfer in
ang Vwransier out amounts are debited or credited from
other accounts.

wherever Audit Panies are visiling for Audn, regular
monitering is done In the field of Cver Payments and
Irregular Paymenis. In many cases, recoveries have
been made and in many cases, the cases related lo
suspected Owver Paymenls have been relarred to lhe
Over Payment Review Committees 1o determine lhe
faclual position and wherevar Over Paymant is found 1he
same has been recovered.

3. System of physlcal verlfication of Assets

« The physical wverilicaton ol lixed assets excepl
computer and accessones of EPFO Hgrs for the year
2011-2012 had been conducted.

« The physical verilication of fixed assets of Regional office
Dwarka and SRO, Laxmi Nagar, Delhi for the year 2011-
2012 had not bagn conducied.

= Physical verification of EFFC Chennal has not been
congducied duning 2011-12

A committee has already been consliluted lor physical
verification of assats The reporl will be submitted afer
completion of task by the commities.

Physical verification ol the office slock (.e. consumable,
nen-consumable and lixed assets stock items for lhe
financial years from 2009-10 10 2011-12 have been
completed by SRO, Laxmi Magar, Delhi on 19-08-2012.
Adm. Seclions of RO, Dwarks is being directed to
constituta the committee on urgen! hasis for the purpose.

The observation regarding conducl of physical
verilication of assets has been noted by RO, Chennal
and aclion is beng taken for the same lo ensure lhe
completion within current linancial year i.e. 2012-13.
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4. System of physlca? veriflcation of inventory

« Physical verilicalion in respect of books and publications
and slationery and consumables provided to audil in
respect of EPFO Hars. Only.

» Physical verificalion in respsct of books and publications
and siationery and consumables ol Regional office
Dwarka and SRO, Laxmi Nagar, Delhi 1or the year 2011~
2012 had nol been conducied.

5. Regularity in payment of statutory dues

« As per accounts, no payment over six month in respect
of slatutory dues was outstanding as on 31.3.2012,

=
|
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The Inventory of the said items are maintained and
controlled iocally, the details are being furnished o audit
by the Field Offices direcily during Audil of the respective
Offices.

Physical venficalion of the office stock i.e. consumable,
non-consumable and lixed assets slock items for lhe
lnangial years from 2009-10 o 2011-12 have been
complelad by SRO. Laxmi Nagar, Delhi on 19-09-2012.
Adm. Seciions ol RO, Dwarks is being directed 10
constilute the commirtee on urgent basis for the purpose.
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