st 2012-13 @b Adfced anfdfes ateet
AR TS ! fRAME Afzd

Consolidated Annual Accounts with

Audit Report for the Year 2012-2013

e e i e
EITUL Ml SO I XLt
Consolidated Annual Accounts with
Audit Report for the Year 2012-2013



CONSOLIDATED ANNUAL ACCOUNTS
WITH AUDIT REPORT
FOR THE YEAR 2012-2013

EMPLOYEES' PROVIDENT FUND ORGANISATIDON
HEAD OFFICE _
BHAVISHYA NIDHI BHAWAN 14, BHIKAIJ! CAMA PLACE
NEW DELHI-110 066



S.ND.

CONTENTS

PAGE

NCOME & EXPORAHUIE ACCOURT - v —erocseersemreas e e —rteecs setses e oeoressss oosereser e s oiesece e

Income & Expenditure ApProprizle ACCOURT - e s ormis i  cereeecisis s

Balance Sheet - EPF - -

Conrribution Account - EPS - - v

Adninistration Account - EPS - =T5Ta —

Balance Sheet - EPS o o o

Coninbution Account - EDLL v oo neve

Administration Account - EDLL «oveeroes oo

BAIZNEE SHEEE - EDILL c-rerereomrmeresrrers omiree et osebesasasem oo aes e omamstren e smece e amspee e oo meen e sesasee oo

Audit Beport - eeeeeeee-

AUGI COIFIERIL -rnveveres v comrremerraeees

23
25
27
KN
35
37
42

46



INCOME AND EXPENDITURE ACCOUNT
AND
BALANCE SHEET OF
EMPLOYEES' PROVIDENT FUND SCHEME, 19852




EMPLOYEES  PROVIDENT FUND
INCOME AND EXPENDITURE ACCOUNT
(EMPLOYEES' PROVIDENT

Previous year Nc;. Expenditure Amount
1 2 3 4
fs, P. Rs. P.
6,374 753594700 1 Salaries ot Olficers and Stalf 7.091,515,441.89
Vo4 422055595 2. Allowances & Honorarium 1,711,004 355 63
142,591,397.85 3. T.A &L.T.C 167,214,827 .34
4,  Pension/Family Pensicn/Death-cum-
1.543,057,035.64 Retirement Gratuity 1,938,062, 687.59
2,385 757.44 S.PF.,DLI Benelits 1,166,444.73
6. {a) Other Charges (Recurring/
2,910,006,018.13 Non-recuming) 3,508,619,654.85
Sb} Mamenanc&; af oifice Buildings/ -
143,638,978.50 staft quarters 151,364,070.00
57.677.24170 7. (a) Grants T 53,779,457.16
0.00 {b) Refund of G I. Savin,:s Fund 0.00
12,858,515,831.41 Total Expenditure incurred on E.P.F. Scheme 14,623,716,939.19
N 8. Expenditure incurred on Administration of :

- T 0.0 {a) Ern‘[‘)ic-)yvés' Pension Scheme -7 "0.00
123.883,998.29 {b) E.D.L.). Schems 147.714,312.53
0.00 {c) AE CD, Scheme 0.00
17.826,555,737.45 9. Excess of Income over Expenditure 20,317,801,659.62
30,814,955,567.15 TOTAL 35,089,232,911.34




ORGANISATION
FOR THE YEAR, 2012-2013
FUND SCHEME, 1952)

. s. Sch.
Previous year Income Amount
No. No.
5 6 7 a8 9
Rs. P, Hs, P.
1. Heceipt by way of Administrative
Charges, Inspection Charges and
24,638,442,531.07 Penal Damages (1) 27,661,298,128.72
2. Interest arned on Investment of
5,737,855 844 22 surplus Administrative Fund 7.157,623,740.74
3 Receipt from Pension Fund and
109,260.000.00 other Accounts )] 103,500,000.00
120,377,191.86 4. Miscellaneous Receipts 166,811,041.88
0.00 5  Excess of Expenditure over Income 0.00
30,614,855,567.15 TOTAL 35,089,232,911.34




EMPLOYEES' PROVIDENT FUND
INCOME AND EXPENDITURE APPROPRIATE

. S. .
Previous year No Expenditure Amount

Rs. P. Rs. P.

000 1. Excess Expenditure over income 0.00

0.00 2. Provision for Building Construction Fund 0.00

3. Proviston lor Maintenance (Repair,

0.00 Renewal and Replacement) Fund 0.00
17.826,555,737.45 4. Balance carried down to Balance Sheel 20.317,801,659.62
17,826,555,737.45 TOTAL 20,317,801,659.62




ORGANISATION
ACCOUNT (2012-2013)

. S.
Previous year No Income Amount

Rs. P. Rs. P.
17.826,555,737.45 1. Excess of Income over expendilure 20,317,801,659.62
0.00 2. Balance carried down to Balance Sheel 0.00
17,826,555,737.45 TOTAL 20,317,801,659.62

-Previous Year : Eoot Note : Current Year :

(i  The accounls have been compiled on aclual

basis.
(i) Inlerest earned on investment of surplus
Administration Fund of previous years
Rs 0.00 Lakh included in lhe current year Rs. 0.00 Lakh
(il Expenditure incurred for Administration of
Rs. 0.00 Lakh Employees’ Pension Scheme due from Govt. Rs. 0.00 Lakh
(iv) Expenditure incurred for Administration of
Rs. 0.00 Lakh AE.C.D. Rs. 0.00 Lakh
(v) Estimated amoun in arrear due from the
employers bul not received.
(a) Adminisiralive charges
Rs.14,388.48 Lakh {b} Inspection charges Rs.16,259.17 Lakh
{c) Penal damages on Adm_ Account

Sdi- Sdj-
(SANJAY KUMAR) (K.K. JALAN}
FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER CENTRAL FROVIDENT FUND COMMISSIDNER



EMPLOYEES® PROVIDENT FUND
BALANCE SHEET AS AT
(EMPLOYEES' PROVIDENT

Previous year S Liabilities sch. Amount
No. No.
As. P. Rs. P.
1,976,623,983.621.44 1. Employees Provideni Fund A/c lil 2,291,488,238,523.97
226,365,721,133.71 2. Inoperalive Account v 264,966,095,688.02
2,092.070,870.58 3. Special Reserve Fund Alc Ay 2.269,847,877.08
4.  Interest Account :
(a) Balance in the Accoun! to e
credited 1o members Account
-13,361,102,493.12 uplo 31.03.2013 Vi 5.602,3087,532.09
(b) Amount received during tha year
and 1o be credited 10 members
185,314,080,185.60 Account nex1 year ] 214.735,954,432.29
5. StaHf Provident Fund Account :
7.076.114.067 .80 a} Sialf Providenl Fund Alc Vil 7.661,480,464 80
5582.323,281.41 b) Sialf Provident Fund Interes! A Vil 661,262.820.17
17.667 (1B609 21 B, Peansion-cum-gratully Ale (Stafl) IX 18,180,563.971.62
2.700,788.358.13 7 investmen! Fluctuation Account X 2.700:798,358.13
B,550,703.46 8. Secunty Deposits 10,774,000.46
2,405,079,568,438.72 TOTAL 2,608,277,403,668.64
T



ORGANISATION
31ST MARCH, 2013
FUND SCHEME, 1952]

Previous year NC;. Assels SNcoh.. Amount
Rs. P, Rs. P.
1. Investment Account :
2.383.,371,442,531.34 a) Employees' Provident Fund XV 2,784,616.961,094.57
8.253.107,446 37 b} Staff Providen! Fund A/c X 9.249,325,808.41
17,667 520,114 60 ¢} Pension-cum-Graluily Fund Xl 19,178,810,484.82
86,873.155.214 49 di Administration Fund XVIII 106,431,007 974.12
2.  Land and Building :
3.978,269,328.60 a) Assels acquired 4.081.801,672.80
1.279,948,606.47 b) Advances paid o 1,357 .943.004.47
262,713.13258 3. Recoverabie Advances (Siaff} XX 220,885,204.58
4.  Special Reserve Fund
681,128,281.21 (Recoverable} XXII) 684,840,403.2)
5. Security Oeposits {Advance
29,948,670 20 to parties) 29,951,770.20
482 331,654.55 6. Remittances in ransil XX 280,674 467.55
7760220 7. Cashinhand 49.130.70
-3.217.728.167.29 8. Cash in Bank {Bolh SBI & RBJ) XX -1,520,550,781.52
2,453,585341.95 9. Sundry Debits XXl 2,387.,231,898.07

2,502,215,499,756.57

TOTAL

2,927,008,932,231.85




EMPLOYEES' PROVIDENT FUND
BALANCE SHEET AS AT
(EMPLOYEES' PROVIDENT

Previous year ;’O Liabilities SNcoh.- Amount
Rs. P. Rs. P.
2,405,079,568,438.72 Total B/F 2,809,277,403,668.64
8.476,844,043.07 9. Building Construction Fund Xl 8.727.073,062.03

10.  Buiding Mainlenance {repair,

0.00 renewal & replacement) Fund X 0.00
85,580.848,884.74 11, Revenue Surplus Xin 105,903,121,274 .46
2,559.581.22 12. Group tnsurance Scheme (New) 2,924,036.52
3,075678.80882 13, Sundry Credits XV 3.048,410,180.20
2,502,215,499,756.57 TOTAL 2,527,008,932,231.85




ORGANISATION
31ST MARCH, 2013
FUND SCHEME, 1952)

: S. Sch.
Previous year Assets Amount
No. No.

Rs. P. Rs. P.
2,502,215,499,756.57 Total B/F 2,927,008,932,231.85
2,502,215,499,756.57 TOTAL 2,627,008,932,231.85

Previous Year Foot Note Current Year
(iy  The accounts have been compiled on actual basis.
{i}  Eslimated amount due from the employers but not
recaved
Fs. 94.836.22 Lakh {a} E P.F. comubution Rs.1,26.657.90 Lakh

(b} Penal damages on conbribution, Adre charges
Rs. 83531.80 Lakh and Inspection charges Rs. ©0,239.29 Lakh
{iy  The investment of E.P.F., 3 P.F. & Pension-cum-Graluity
Fund are shown in the Balance Sheet at cosl pnce
alter amorbsation,
{n)  Cur of the Buiding construgtion Fund of
Rs.872,70,73,062 03 the cosi of Land ang Building
acquired 2s on 31 023 2013 including 1he advances
pard is Re.54397 .44 677.07 and he balance ol
5. 370,73,28,384 86 iz nvested alongurth E P F

Aomiwsiration Funed,

ey AL the fixed Assels except Land & Building are reated

s Hevenue Expandilure B no depreciation s provided

an Land & Bulding zs por Manual provisions

Sdk 3d)-
{SANJAY KUMAR] K. JALAN)
FIItANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER CERTHAL PROVIDENT FUND COMMISSIONER



2011-2012
Rs. P.

23,434,656,310.48
1. 127.580.368.75
155,495 839,99

120.710.010.85

SCHEDULE No. !

Cetails of Income :

24,838,442.531.07

000
109,280,000.00

109,280.000.00

109,280.000.00
0.00

109,280,000.00

000

000

0.00

109,280,000.00

1.

2.
3.
4

Receipts from Pension fund and other Accounts :

Adminisiration Charges
Inspeclion Charges
Penal Damages
7Q Interest
Total

SCHEDULE No. Il

1.

2.

From Pension Fund for Adm. of Employees’
Pensian Scheme, A E (C D) Scheme
From other Accounts

Total

Details of receipt from other Accgunts :

1.
2

Less :
1.
2.

From Agmimistraton Afc of E.D.L.1 Scheme
From other Accounts

Total
Amount transferred to olher Accounts
Transter from Account No 2 1o Account No.4
and vice versa as per Re
Accounts and Central Office Accounts

Total

Net Total

al Offices

2012-2013
Rs. P,

27,320.402,570.93
198,695,168.67
72,212.348.22
69,988,040.90

27,661,298,128.72

000
103,500,000 0G0

103,500,000.00

" 103,500,000.00
0.00

103,500,000.00

0.00

.00

G.00

103,500,000.00




2011-2012
Rs. P.

SCHEDULE No. 1l
Employees' Provident Fund Account :
Balance as per last Balance Sheet

1,635.573,503,248.08
Add :
1. Conlribution (including relund of wihdrawal
392.655,038,174.06 and {ransferred securities) received
2. Contribulions received by way of transierred
1,659,329,857.36 securities {H.Q. Office contra )
231.458,095,785.00 Interest credited 10 members Account

18.557.952,004.20 4. Other Receipts

2,279,503,989,768.70 Total

less:
1. Payment made during the year to outgaing
171,771,064 633.35 members on final sefilement
251,421,313.00
19,974,980,614.00

86,772,725,846.01

Premia paid on members life insurance policy
Loan paid during the year 10 the membars
Inoperative Account

Miscellanecus payment amoum of securities
24,509,613,740.90 transferred back to exempted establishments

oeoR W

303,280,006,147.26 Total

1.976,622,983,621.44 Baiance as on 31st March

SCHEDULE No. IV
Ingperative Account :
Balance as per lasl Batance Shest

145,148,057 050.33
Add : .
86,772,725 846.01 1. Amount transferred during lhe year

235,920,752,896.34 Total
9,555,061,762.63 Less : Amount paid during the year

226,3265,721.133.71 Balance as on 315t March

10

2012-2013
As. P.

1,976,623,983,621.44

453,181,146,308.85

4,802,763,458.13
163,049,615,335.00
27.711,364,923.60

2,625,368,873,647.02

200,316,365,666.70
230,657,221.00
30.112,792,851.00
67,504,353,881.35

35,716,464,503.00

333,880,635,123.05

2,291,488,238,523.97

226,385,721,133.71

67,504,353,881.35

293,870,075,015.05
28,903,979,327.04

J64,966,095,688.02




2011-20612
Rs. P

SCHEDULE No.V

Special Reserve Fund :

1,932,687,738.18
Add :
0.00 1.
159,446,738.40 2.

2,092,134,476.58

Less :
63,506.00 1.
0.00 2.

63,506.00

2,092,070,570.58

Balance as per last Balance Sheet

Amount recovered from Employers
Interest on S.R.F. Account
Total

Amount paid from Special Reserve Fund
Amount transferred 10 Death Reliet Fund
Total
Balance as on 31st March

SCHEDULE No. V!

interest Account :

224,611,484,969.20

Less :
231,458,085,785.00 1.
0.00 2.
6,271,987,788.27 3.
159,446,738.40 4.
Q.00 5
83,147,150.65 6.

237.972,677,462.32

-13,361,192,493.12

Add :
183,920,710,118.85 i,
0.00 2.
B,451,830.51 3.
17,189,578.00 4.
308,130.00 5.
6.

1,367.420,527.24
0.00 7.

185,314,080,185.60

171,952,887,692.48

Balance as per last Balance Sheet

Interest credited to members account
intt. paid on deposits refunded 1o exmptd.estl.
Interest paid to vendors
Interest accrued on S.R.F. Afc adjusted
Interest accured of Fluctuation A/c adjusted
Overdrafl interest charged by Bank

Total
Balance in the Accounts to be credited to
the subscribers account upto 31,03.2013

Interest realised con investment of securities
Interest on S.B. Accounts (Central)
Interest on S.8B. Accounts (Regional)
Inlerest on securities received from estts.
Interest realised from members on loans
Penal damages and 7Q Interast on belated
contributions received during the year
Amount of loss on sale of securites credited
Total
Balance as on 31st March

11

2012-2013
Rs. P

2,092,070,970.58

0.00
177.826,032.50

2,269,097,003.08

49,126.00
0.00
49,126.00

2,269,847,877.08

171,952, 887,692.48

163,049,615,335.00
0.00
3,002,714,333.72
177,826,032.50
0.00
120,344,459.17

166,350,500,160.39

5,802,387,532.09

212,976.445,061.42
0.00

1,346,533.10
1,562,541.00
15,900.00

1,756,583,496.77
0.00
214,735,954,432.29

220,338,341,564.38




2011-2012
Rs. P.

5,391.856,659.93

2.281.549,850.00
545,132,150.00
0.00

9,218.538,659.93

1,349,982,167.00
0.00
359,186.137.00
537,648,034.00

2,246,817,338.00

6,971,721,321.93

55,168.485.87

537,649,034.00 Add :

592,817,519.87

488,424,774.00 Less :

104,392,745.87

7,076,114,067.80

SCHEDULE No. Vii

A, Staff Provident Fund Account :

Add :
1.
2.
3

Less :
1.

»oor

Balance as per last Balance Sheel

Contribution {(including refund of withdrawal)
Interest credited to member's account
Qiher receipts

Taotal

Payment made during the year to outgoing
members on hnal seitlement
Premia paid on members life insurance policy
Loan paid gunng the year 10 members
Cther Payments {Transfer to other Regions)
Total
Balance as on 31st March

. §.P.F. Afc transierred from other Beglons ;

Balance as on st April, 2012
Amouni transferred out 1o the Regions
Total
Amounl received from other Regions
Balance as on 31st March
Total {A+B)

12

2012-2013
Rs. P.

G.971,721,321.83

2,361.065.437.00
637,961,963.00
0.00
9,970,748,721.93

1.477.921.375 00
0.00
410,164,529.00
546,136,285 00

2.434,262,193.00
7,536,456,528.93

104,392,745.87
546,136,285.00

650,529,030.87
525,505,095.00

125,023,935.87

7,661,480,464.80




2011-2012
Rs. P.

SCHEDULE No. VIII

Staff Provident Fund Interest Account :

343,488,943.29
Add :
803,440,359.96 1.
47,856.00 2.

1,146,977,159.25

Less:
545,132,156.00 1.
9,521,727.34 2.
554,653,877.34
582,323,281.91

Balance as per last Balance Sheet

Interest realised on investment ol securilies
Interest on 5.B. Account
Total

Interest credited to members account
Interest paid to vendors
Totat
Balance as on 31st March

SCHEDULE No. I1X

Pension-cum-Gratuity Accournt :

18,175,918,128.50

. Add
114,757.04 1
2400 2
1.504,080,486.08 3.
1.542,944,320.17 4.

19,223,038,402.77

Less :
1,542.0344,326.17 1.
12.975,467.39 2.
1,555,919,793.5¢€

17,667,118,509.21

Balance as per last Balance Sheetl

Amount transferred from Account No. 4

!Intarest realised on S.B. Accont

interest realised on Securities during the year

Amount paigd by the Regions from Alc Ne.2
Total

FPaymeart made by the Ragi 15
trterest paid to vendors curing the year
Tetal
2alance as on 31l March

13

2012-2013
Rs. P.

592,323,281.91

716,198,324.63
45,461.00
1,308,567,067.54

637,961,963.00

9,342,284.37
647,304,247.37
661,262,820.17

17,667,118,609.21

404,908.00

3.00
1,536,842,098.16
| 938,561.828.67

21.141,927,447.04

1,938,561,828.67
2280164674

__1,961,363,475.41
{4,180,563,971.63




2011-2012
Rs. P,

SCHEDULE No. X
investment Fluctuation Account ;
A Gain on redemplion of securilies accounted
2.700,798,358.13 upto 2011-2012
0.00 B  Gain on redemplion of securities accounled
000 C Interest on Fluclualion Accoun

2,700,798,358.13 Total
0.00 Less : Amount amortised during the year
2,700,798,358.13 Balance as on 315t March

SCHEDULE No. XI
Building Construction Fund :

8,226,019,942.29 Batance as per last Balance Sheel
Add:
000 1 Provision made during the year
250,824,100.78 2. Interes! credited to the Fund
8,476,844,043.07 Balance as on 31st March

2012-2013
Rs. P.

2,700,798,358 13
0.00
0.00

2,700,796,358.13
0.00

2,700,798,358.13

B8.476,844,043.07

0.00
250,229,018.96

8,727,073,062.03

The cost of Land & Bullding acquired including advances paid as on 31.3.13 is Hs. 5,439,744 67707
and the amounl available {or ¢onsiruclion purposes as on 31.03.2013 is Rs. 3,287,328,384.96

14



2011-2012
Rs. P.

SCHEDULE No. XII

Bullding Mainienance {repair, renewal,

replacement) Fund :

.00
Add :
0.00 1.
0.00 2.
0.00

Balance as per last Balance Sheet

Amount appropnaled trom Revenue surplus

Interasi credited to the Fund
Balance as on 31st March

SCHEDULE No. X1t

Revenue Surplus :

67.812.396,947.29

Less ;
56,574,000.00 1.
2.
0.00
. 58,574,000.00
Add :
47020000 1.
2.

17 526 555,737 45
17.827,025,937.45
85,580,848,884.74

Balance as per last Balance Sheet

Arnoun! adjusted by the Hegicnal Offices
cxcess of Expenditure v
the y=ar as translerred 'rore income and
Expenditure Appropriatior coount

ncome dunng

Taiar

Amount adjusted by the Regional Offices
Excess of Income over Expenditure during
the vear as fransterres trom lncome and
Expondilure Approprialicno Account
Total
Balance as nn 3tst March

15

2012-2013
Rs. P,

0.00

0.00
0.00

0.00

+3,580.848,884.74

7.980,632.90

B 0.00
7.960,632.90

12,451,363.00

317,801.655.62

.330.253,0?2.62
11%,903,121,274.46




2011-2012

Rs. P.

827.761.384.68
400,553.801.14
0.00
66,297.626.22
33,716,343.55
0.00

0.00
227,790.314.50

0.00
G.c0
34.816.82

0.00

121 313,339.00
1,364 555,640.03
32,641,753.88
800 789.00

0.00

SCHEDULE No., XIV

Sundry Credits :
A. Regional :

a

- o o O O

QOO'Q)OK.O

ol v

{i) Suspense Account (Unclassilied) (EPF)
fii) Suspense Account {Admn. Fund)
Erronecus Receipl

Irregular paymenls

Over Paymenis

A E.C.D. (D.A) Account

Amount repayable to E.D.L.I. Account
New Pension Scheme

entral :

Excess credits in E.P.F. Investment Account

Excess credils in S.P.F. Investment Account

Excess credits in Pen-cum-grat jund inv. Afc

Armount not accounted for by the Regions

though received in AJc No.5 from Afc No .1

Amount credited to Account No. 1 but not

debited to Afc No. 5

Excess credits to Account No, 5

Excess credits 1o Account Mo. 8

Excess credits to Accounl No. 8

Adv. From Govl. towards Disabilities Schemsa
Total

16

2012-2013
Rs. P.

773,875,754.56
380,264,681.97
0.00
§2,713,931.22
33.675,690.55
G.00

0.00
325,176,638.40

798.812.60
2,001.00
5,089.00

0.00

121.313.339.00
1,366,476,002.02
33,180.680.88
927 .569.00

0.00

3,098,410,190.20




20t1-2012
Rs. P.

28,157 677.31
130.612,104.26
93.853.10
62.134.75
21,193,880.00
617,798.00
12,603,306 34
1,216.75
189,860.00
66,322,624.85
1,857,740.00
1.000,836.22

262,713,132.58

B82,560,870.28
386,825,772.02
12,836,012.25
0.00

0.00

000

0.00

0.00

482,331,654.55

SCHEDULE No, XiX

Recoverable Advances {Staffl as on 31-03-2013 :

a

— o a0 O

=]

=

Conveyance advance
House Building advance
Fan advance
Warm Ciothing advance
Festival advance
Natural Calamity advance
Advance of Pay/DA/TA
Food grain advance
Asdvance 1o Stall Co-operative Canleer/Slores
Computer Advance
Unorganised Warkers Social Security Scheme
tMiscellanenus Payments
Total

SCHEDULE No. XX

Amaountin Transit :

Lt I SR o B = R

[fw]

E.P.F. Account No. 4

E.P F. Account No. 5

S P.F. Account No, 8

Pension-cum-Gratuity Account Mo, 8

Head Office Afc No.4a

E.P.F. investimen! Account

S.P.F. Investment Account

Pension-cum-Gratuity Fund tnvestmenl Afc
Total

19

2012-2013
Rs. P.

26.203.144 31
06,033,524 .26
82,503.10
39,634.75
22,518,835.00
388,048.00
14,365,766.34
1216.75
189.960.00
80,032,393.89
Q.00
1.010,177.22

220,885,204.58

57,531,841.28
220,776.338.02
12.366,288.25
0.00

c.00

0.60

0.00

0.00

290,674,467.55




2011-2012
Rs. P.

-2,942,741,868.10
962,456,528.71
297.152.015.04

-1,872,605.886.53

8,459,895.00
16.00
48,702,419.69
8.443,687.94
£6,820.160.82

-3,422,313,129.43

204,583,197.86
564.66
1,198.92

204,584,961 .44

-3,217,728,167.99

SCHEDU

LE NO. XXI

Cash Book Balance as on 31-03-2013 :

(A}

-t o 0 o o

T w

B)

State Bank of Ind

E.P.F. Account No.
E.P.F. Account Na.
E.P.F. Account No.
E.P.F. Account No.
E.P.F. Account No.
E.P..F Account No.

Head Office
NATRSS

ia:

L= s R

EPF Appellate Tribunal

Total (A)

Reserve Bank of India :

E.P.F Investment
S.P.F. Investment

Account
Account

Pension-cum-Gratuity Invesiment A/c

Total (B}

Total (A} + (B)

20

2012-2013%
Rs. P.

-3,055,252,476.18
1,337,331 697 .12
613,701,238.33
-944,238,767 .52
861.663.00

.00

21,871,004 .81
9,740,108.44
138.638,067.12
-1,877,347,464.88

353,207,730.18
1,435,693.88
2,153,259.30

356,796,683.36

-1,520,550,781.52




2011-2012
Rs. P.

SCHEDULE NO. XXil

Sundry Debits :

A. Suspense Account {Unclassified) :
887.051.837.37 (i} Suspense Account {Unciassilied) (EPF)
181,566,104.51 {ii) Suspense Accounl (Admn. Fund)

66,287,626.22 B. Irreqular Payments
33,716.343.55 C. Over Payments
D. Erronepus Debit to Account Nos, 5,8 &9 :
a  Excess accounted lor by R.Os as transfer
397,086,451.70 10 Ale No.5 from Afc No.1 and vice-versa
509,585,272.07 b Exira debil made 10 Account MNo.5 by bank
¢ Amount debited o A/c No.5 bul not

357,644,317 .56 credited to Adc No.1 & vice-versa
d  Excess accounted for by R.Os as transfer
20,438,784.97 to A/c No.8 from Afc No.2 and vice-versa

178,584.00 e  Erroneous debit made to Account No.8
0.00 f Erroneous debit made to Account No.8

2,453,585,341.95 Total

SCHEDULE NQ. XXl
Special Reserve Fund [Recoverable) :

676.446,444.21 Balance as per last Balance Sheet
4,691,976.00 Add : Amount pad 1o Members durng the year
681,138,420.21 Totai
10,139.00 Less : Amount received from Employers
681,128,281.21 Balance as on 31st March

21

2012-2013
Rs. P.

917.008,879.39
189,920,136.40
62,713.931.22
33,675,680.55

408,096,451.70
498,095,272.07
257,106,082.77

20,438,794.97

176,779.00
0.00

2,387,231,998.07

681,128,281.21
7,164,768.00

£688,293,040.21
3,452,646.00

684,840,403.21




RECEIPT AND PAYMENT ACCOUNT
" AND
BALANCE SHEET OF
EMPLOYEES' PENSION SCHEME, 1995

— =



EMPLOYEES' PENSION
RECEIPT AND PAYMENT ACCOUNT
{Contribution

Previous year NS(;' Receipts Amount
Rs. P. Rs. P.
1,426,507,183,503.91 1. Opening Balance as on 01-04-2012 1,629,800,363,680.12
134,174,739,421.85 2. (i) Contribution of Employers 147.240,102,776.67
63,500,000.00 (1) Contribution of Govt. 2012-2013 0.00
(iii} Arrears of contribution of Govt,
13,436,500,000.00 up 1o the year 2011-2012 14,000,000,000.0¢
3. Interest on the balance in the Public
45,516,000.000.00 Account 51,064,300,006.00
2,561,524.6% 4. Interest on Saving Bank Account 2,052,926.66
B7.632.479,974.98 5, Interest received on Securities 92,480,421,323.58
631,437,353.55 6. Penal Damages §24,791,841.51
7. Other receipls :

417,475,076.23
0.00

{a) Regional Conlribution Afc No. 10
{b) Central Contribution A/c No. 11

354,967 ,774.34
0.00

1,708,388,876,855.19

TOTAL

1,935,867,006,322.88
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SCHEME - 1995

FOR THE YEAR 2012-2013

Account)

Previous year Payments Amount
Rs. P. Rs. P.
Amoun! pawd 10 outgoing members/benegficiaries :
{a) Amount of Employee’s shar2 with
0.00 interest 0.00
31.640,443,748 39 {b) Withdrawal/Retirement benefits 38,779,127,837 .45
1,228.00 {¢} Life Assurance benafits 0.00

44,754,548,395.90

192.820,036.08

0.00

0.00

1,820,320,719.83

117,260,381.00

63,114,665 87
1,629,800,369,680.12

{d) Pension
Armouni paid as commission for

disbursement of pension

Amount paid towards Pension Fund
Admn, Expenses

Amount of securities transferred on
grant of exemption

Amount paid as accrued interest on
purchase of Securities

Other payments :

{a) Regicnal Contribution A/c No. 10
{b) Central Contribution A/ No. 11
Closing Balance as on 31-03-2013

51,606.081,978.50

313.161,289.00

¢.00

0.00

1,325,739,340.87

829,046.00

97,310.913.28
1.843.744,755,807.78

1,708,38B,876,855.19

TOTAL

1,835,867,006,322.88

Sdf-
ISANJAY KUMAR)

FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER

24

Sdl-
{K.K. JALAN)

CENTRAL PROVIDENT FUNO COMMISSIONER



EMPLOYEES' PENSION
RECEIPT AND PAYMENT ACCOUNT

{Administration
Previous year N(; Receipts Amount
Rs. P, Rs. P.
1. Amount received from Government
towards cost of adgministration

0.00 2012-2013 0.00
2. Amount received lrom Pension Fund

0.00 lowards Admn. Expenses 0.00
3. Amount received from EPF Admn.

0.00 Account C/F 0.00

0.00 TOTAL 0.00
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SCHEME - 1995
FOR THE YEAR 2012-2013
Account)

. S.
Previous year No Payments Amount

Rs. P. Rs. P. Rs. P.

1. Balance amounl incurred irom EPF
Administration Account B/F

0.00 ason 01.04.2012 0.00

2. Payment on Administration :

{i} Revenue Expenditure :

0.00 {a) Salaries 0.00
0.00 {D) Allowance 8 Honorarium 0.00
0.00 {c) Traveling Allowance 0.00
0.00 (d) Pension Gratuity {Stalf) 0.00
000 (e) 5.P.F. D.L.IL Benelits 0.00
0.00 {fy Cther Charges 0.00
0.00 {0} Grants 0.00
{h) Charges on maintenance and
0.00 repairs of Office Building _ 0.00
0.00 TOTAL 0.00 0.00

(ii) Capitatl Expenditure :

0.00 Construction {Office Buildiny e1c.) 0.00
0.00 TOTAL 0.00
Sdj- Sdj-
(SANJAY KUMAR) (N.K. JALAN)
FINANCIAL ADVISOR & CHIEF ACCCUNTS OFFICER CENTRAL PROVIDENT FUND COMMISSIONER
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EMPLOYEES' PENSION
BALANCE SHEET AS AT

Balance as at 31st

. . I Sch.
March Previous Liabilities Amount
No. No.
year
Rs, P. Rs. P.
1. Employees' Pension Fund
1.629,800,369,680.12 Contribution Account 1,843.744,755,807.78
2. Employees' Pension Fund Admn. Afc :
Armount incurred irom EPF
0.00 Administration Account 0.00
0.00 3. Investment Flugtuation Account 0.00
1,414 261,624.17 4.  Sundry Credits | 1,156,130,814.04

1,631,214,631,304.29 TOTAL ’ 1,844,900,886,621.82
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SCHEME-1995
J1ST MARCH, 2013

Balance as at 31st

March Previous S. Assets Sch. Amount
No. No.
year
Rs. P. ) As. P.

570.870,120,241.86

1,059,723,154,759 14

1. Employees' Pension Fund Contribution
investmeni Afc. kepl in Deposil with
Public Alc.

2. Invesiment in securities
3. Employees' Pension lund Admn. Afc.
(A}

635,934,420.241.86

1,209,144.167,749.95

0.00 Amount recoverable from Central Gowt. 0.00
: 0.00 (D) Amount recoverable from Pension Fund 0.00
-1,031,732,086.13 4. Cash Book Balance Contribution Afc: v -1,895,689,016 .44
222.171,389.56 5. Remittance in Transil 224,784,192.68
1,430,916,999.86 6. Sundry Debits vV 1,493,203, 453.76
1,631,214,631,304.29 TOTAL 1,844,900,886,621.82
Previous Year Foot Note Current Year
1. Pension Contnbution due from employers of
exempted and unexempled establishments
Rs. 57,340.73 Lakh as on 31.03.2013 Rs. 70.232.61 Lakh
2. Pension Contribution due from Govermment
Rs.1943,88,98,010.00 ason 31.03.2013 R3.2594,39.21,926.08
3. Pension Administrative Cost due from
As. 0.0¢ Lakh Pension Fund as on 31.03.2013 Rs. 0.00 Lakn
4  Penal damages due on EPS contribution
S5, 45.853.73 Lakh as on 31-03-2013 Rs. 47,298.65 Lakn
The investment 1n securities are shown in
Galance Shee! al cost price after amortisation,
3. The acccounts have been gompilad on actual
basis
Sd- Sdf-
(SANJAY KUMARS (K.K. JALAN}
FINA NCIAL ADVISOR & CHIEF ACCOUNTS 1H11 CENTRAL PROVIDENT FUND COMMISSIONER




201t-2012
Rs. P.

SCHEDULE No. |
Sundry Credits :
593,648,582.18 1.  Account No. 10
B20,613,04199 2. Account No. 11
0.00 3. Excess credits in EPS Investment A/c

1,414,261,624.17 Balance as on 31st March :

SCHEDULE No. 1|
Amount kept in deposlt with Public Afc :
511,854,120,241.86 Baiance as per last Balance Sheel
Add :
0.00 (i) Amount deposited in Public Account
13.436,500.000.00 (i} Arrears of Gowvt. share upto 2011-12
63.500,000.00 (i) Govt. share of contribution for 2012-13
45,516,000,000.00 (iv) Interest on Public Account

570.,870,120,241.86 Balance as on 31st March :
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2012-2013
Rs. P.

515,446,020.12
§40,276,577.99
408,215.93

1,156,130,814.04

570,870,12G,241.86

0.00
14,000,000,000.00
0.00
51,064,300,000.00

635,934,420,241.86




2011-2012 2012-2013
Rs. P. As. P.

SCHEDULE No. il
Investment In Securitles :
A, Securitles purchased centrally {C.P.) :

915,754,322 913.61 Balance as per Jas! Balance Sheet 1,059,723,154,759.14
Add :

203,683,553,745.53 1. Amount invesied centrally (Cost Price) 206,431,138,337.11

0.00 2. Gain on purchase of securities 0.00

203,683,553,745.53 Total 206,431,138,337.11
Less :

0.00 i.  Loss on sale of securitias 0.00
59,714,721,900.00 2. Securities redeemad during the year 57,010,125,346.29
59,714,721,900.00 Total 57,010,125,346.29

1,059,723,154,759.14 Balance (A) as on 31st March : 1,209,144,167,749.96

B. Securities transferred by Reqions :
0.00 Balance as per last Balance Sheet 0.00
(Accepted Value)

Add :
0.00 1.  Securities received {Accepied Vaiue) 0.00
0.00 2. Other adjustment 0.00
0.00 Total 0.00

Less :
0.00 Securities returned to establishments 0.00

(Accepted Value)

0.00 Balance {B} as on 31st March : 0.00
1,059,723,154,759.14 Total (A+B) 1,209,144, 167,749.96
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2011-2012
Rs. P.

SCHEDULE Ng, IV
Cash Book Balance :
-308,765,383.69 i, FAccount No, 10
-1,307,421,048.93 2. "Account No. 11
584,454,356.49 3. Balance with 5Bl Mumbai

-1,031,732,086.13 Balance as on 315t March :

; SCHEDULE No. V
Sundry Debits :
1,147 017 834.40 1. Account No. 10
69,534.895.98 2. Account No. 11
) 3. Excess accounted for by B.0Os as
201.763,057.60 trarsfer from Alc 10 to 11 & vice-veisa

4 Amounl debited to A/e No. 11 but not
12,601,411.88 credited to A/c No. 1D & vice-versa

1,430,916,999.86 Balance as on 315t March :

31

2012-2013
RBs. B,

-718,386,594 .61
-1,261,102,131.79
83,798,709.96

-1,895,684,016.44

. 1.166,459,417 30

£9,534,885.98

201,763,057.50

55,446,088.88

1,493,203,453.76




RECEIPT AND PAYMcNT ACCOUNT
_ AND
BALANCE SHEET OF
EMPLOYEES' DEPOSIT LILWED
INSURANCE SCHEME, 15/%




EMPLOYEES' DEPOSIT LINKED
RECEIPT AND PAYMENT ACCOUNT

{Contribution
Previous year N:; Receipt Amount
Rs. P, Rs. P.
93,712,687,021.99 1. Opening Balance as on 01-04-2012 107,002,728.765.62
5,664,04662691 2. ({i) Contrbution of Employers 6,201,291,195.55
0.00 {i#} Coniribution of Government 0.00
0.00 (iii) Arrears of Contribution of Gowt. for 0.00
4,607,000,000.00 3. Interest oninvestment in Public Account 4,998,600,000.00
3,893,912515.05 4. Interest on investment in securities 4,362,368,725.84
10.641,000.73 5. [Interest on S.B. Accounts 15,351,365.49
49,851,527.35 6. Penal Damages 45,589,457.20
7. Cther receipts in :

1,171,898.00
0.00

Account No. 21
Account No. 25

1.636,400.00
0.00

107,939,310,550.03

TOTAL

122,627,565,809.70
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INSURANCE SCHEME - 1976
FOR THE YEAR 2012-2013
Account}

Previous year Payment

No.

Amount

Rs. P.
749,995,988.00 1. Assurance Benefils
2. Amount refunded to employers on

0.00 grant of exemption
3.  Amount paid as accrued interest
178,193,766.76 on purchase of securities
4.  QOiher payments in :
8,382.019.65 Account No. 21
50.00 Account No. 25

107,002,728,765.62 5. Closing Balance as on 31-03-2013

Rs. P_.
1,238,773,564.00

0.00
97,519,213.64
3,322,387.00

3,570.00
121,287,947,170.06

107,939,310,590.03 TOTAL 122,627,565,909.70
SdJ- Sd}-
(SANJAY KUMAR) {K.K. JALAN)

FINANCIAL ADVISOR & CHIEF ACCOUNYS GFFICER

34

CENTRAL PAOVIDENT FUND COMMISSIONER



EMPLOYEES' DEPOSIT LINKED
RECEIPT AND PAYMENT ACCOUNT
(Administration

. S. .
Previous year No Receipts Amount
Rs. P. Rs. P,
15,312781,854.05 1. Opening Balance as on 01-04-2012 16,610,995,443.15

2. Admnistralive Charges received

165,389,064.23 from the employers during the year 211,236,942.23
29,578,682.17 3. Inspeclion Charges received 4,316,853.47
10,211,319.75 4. Penal Damages 2,914,423.43

5. Amount received from Govl, icwards
cost of Adminisiration of the fund
0.00 for the year 2011-2012 0.00

6. a) Intarest received in investment

1,226,375,167.00 from Administration Afc. 1,335,504,294.98
591,087 .45 b} tnterest on 8.B. Alc. 750,261.07
0.00 c) Interest on Advances 0.00

7  Other receipis :

35,404.11 Account No., 22 8962.00
0.00 Account No, 24 Q.00
16,744,962,588.76 TOTAL 18,165,727,280.33
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INSURANCE SCHEME - 1976
FOR THE YEAR 2012-2013

Account)

Previous year NSo Payments Amount
fs. P. Rs. P.
1. Paymeni on Administration :
Rs. P. {a) Revenue Expenditure ! Rs. P.
64,391,272.19 1. Salaries 71,631,469.11
17,014,369 25 2. Allowance & Honorana 17,283,781.37
1.440,317.15 JTA&LTC. 1.689,038.66
15.486,443.79 4. Pension/Gratuity (Stalf} 15.585,481.69
24,098.56 5. Stafl Provideni Fund DUI Benelits 11,782.27
6. Other charges {Recurring and
29.384.000.18 non-recurting) 35.440,602.59
582,598.40 7 Granis 543,226.84
8. Maintenance and repairs of
1,450,898.77 office buildings el¢. 1,528,930.00
129,883,998.29 TOTAL . 147,714,312.53 147,714,312.53
{b) Capital Expenditure :
Construction of office building/
53.949,178.32 siafi quarters ete. 1,035,323.44
2.  Other payments :
133,869.00 Account No., 22 18,036.36
0.00 Account No. 24 0.00
16,610,995,443.15 3. Ctosing Balance as on 31-03-2013 18,016,959,608.00

16,744,962,588.76

TOTAL

'18,165,727,280.33

Sdf-

ISANJAY KUMAR)

FINANCIAL ADVISOR & CHIEF ACCOUNTS OFFICER

-
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Sdt-
(K.K. JALAN)
CENTRAL PROVIDENT FUND COMMISSIONER



EMPLOYEES' DEPOSIT LINKED
BALANCE SHEET AS AT

Balance as at 31st

March Previous i Liabilities Sch. Amount
No. No.
year
Rs. P.

As. P.
1.  Employees' Deposit Linked

107,002,72B,765.62 Insurance Fund Afc. 121,287,947,170.06
2. Employees’ Beposit Linked
16,610,995,443.15 Insurance Fund Adm. A/c. 18.016,959 608.00

219,746,633.17 3. Sundry Credils | 205,225,218.82

123,833,470,841.94 TOTAL 139,510,135,996.88
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INSURANCE SCHEME - 1976
31ST MARCH, 2013

Balance as at 31st

. . Sch.
March Previous Assets Amount
No. No.
year
Rs. P. Rs. P.
1. lnvestment Account:
a) Employees' Deposil Linked insurance
Fund Account :
47.929,689,132.86 {i} Invesiment in securilies I 57.222,955,838.95
08,807.314,794.14 (i) Deposit in Public Account il 63,805,914,794.14
by Employees' Deposil Linked
Insurance Adm. Fund Account :
16,660,263,115.42 {iy Amount invested in Term Deposits v 18,105,967 410.40
-73,720,987.85 {h) Amount due l[rom EFPF Adm. Afc. v -118,970.623.82
234,696,130.44 2. Cash Balance VI 215,483,219.14
140,080,825.18 3. Hemittance in transit Vil 139,678.150.18
135,147,831.75 4. Sundry Debits Vil 138,107,107.89
123,833,470,841.94 TOTAL 139,510,135,996.88
Previous Year Foot Note Current Year
1. EDLI contribulion due from employers
Rs. 4.610.28 Lakh as on 31.03.2013 Rs. 7,598.48 Lakh
2. EDL Adm. and Inspection Charges due
Rs. 362.14 Lakh from employers as on 31-03-2013 Rs. 271.88 Lakh
3. Penaldamages due on EDLI Conib., Adm. &
Rs. 3,315.49 Lakh Inspection Charges as on 31-03-2013 Rs. 3,295.69 Lakh
4, The investmen! in securities arg shown in
Balance Sheet at cost price after amortisation.
5. The accounts have been compiied on aclual
basis,
Sdi- Sdl-
(SANJAY HUMAR) (K.K. JALAN]
FINANCIAL ADVISOR & CHIEF ACCOUNTS DFHCER CENTRAL PROVIDENT FUNC COMMISSIONER
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2011-2012
Rs. P,

SCHEDULE No. |

Sundry Credits :

39,666,146.53 1.
96,665,157.21 2
1,344,061.55 3.
15,083,809.49 4.
66,081.458.39 5
0.00 6
219,746,633.17

Excess credit in Afc No. 21

Excess credit in Alc No. 25

Excess credit in R.B.I. Afc

Excess credit in Afc No. 22

Excess credit in A/C No. 24

Excess credits in EDLI Investment A/c
Balance as on 31st March

SCHEDULE No. il

A. lnvestment in Securities :

38,219,611,014.41
Add :
10,701,287,118.45

49,920,898,132.86

Less:
1.891,208,000.00

47,928,688,132.86

Balance as per jast Balance Sheet

Amount invested centrally (Cosl Price)
Total

Securities redeemed during the year
Balance

B. Securities transferred by Regions :

0.00

Add :
0.00 1.
0.00 2.
0.00

lLess ;
0.00
0.00

47,929,689,132.86

Balance as per last Balance Sheet
{Accepted Value)

Securities received {Accepted Valug)
Other adjustments
Total

Securities returned 10 Establishments
(Accepted Value)
Balance B
Balance as on 31st March (A+B)

39

2012-2013
As. P.

34,073,030.73
96,091,269.21
1,344,061.55
13,115,464.94
60,590,048.39
15,344.00

205.229,218.82

47,929,689,132.86

12,978,535,258 55
60,908,224,391.41

3,685,268,452.46

57,222,955,938.95

0.00

0.00
0.00
0.00

0.00

0.00

57,222,955,938.95




g

2011-2012
Rs. P.

54,200,314,794.14
0.00

0.00

0.00
4,607,000,000.00

58,807,314,794.14

15.326,487,848.42

107,400,000.00
1,226,375,167.00
16,660,263,115.42

0.00

16,660,263,115.42

SCHEDULE No. 1l

Amount deposited in Public Afc :

1
2
3.
4

Balance as per last Balance Sheel

Deposits made during the year

Govt. share of contributian

Govt. share arrears

Interest on balance in Public Account
Balance as an 31st March

SCHEDULE No. 1V

Amount Invested :

Add :
1.
2.

Less :

Balance as per last Balance Sheet

Amount deposited during the year

Interest on SDA during the year
Totai

Amount redeemed during the year
Balance as on 31st March

40

2012-2013
Rs. P.

58,807,314,794.14
0.00

0.60

0.00
4,998,600,000.00

63,805,914,794.14

16,660.263,115.42

110,200,000.00
1,335,504.294.98

18,105,967,410.40

0.00

18,105,967,410.40




2011-2012

Rs. P,
SCHEDULE No. V

Amount gue from E.P.F. Administration Afc :
A. Transaction in Aflc No.24 :

-49,167,.811.24 Balance as per last Balance Sheet
Add:

109,280,000.00 During the year
Less :

0.00 Amount received back

60,112,188.76 Balance as on 31st March

B. Transactlon in regard to Afc Np.22 :
Amount ransterred to E.P.F. Account
No.2 (Administration Expenses Share)

-133,833,176.61

-73,720,987.85 Balance as on 31st March {A+B)

SCHEDULE No. Vt
Cash Book Balance :
177,024,873.23 1.  Account No. 21

35,488,548.00 2. Accournt No. 25

16,477.479.94 3.  Account No, 22

5,703,823.93 4.  Account No, 24
1.405.34 5. Balance with SBI

234.696,130.44 Balance as on 31st March

SCHEDULE No. VIl
Remittance in Transit ©
123,314,682.95 1. From Afc No. 2110 25
532,224.15 2. From Bank to A/c No. 25
16,233,908.07 3.  From Afc No. 22 to 24

140,080,825.18 Balance as on 31st March

SCHEDULE No. VIl
Sundry Debits :

68,235,095.58 1. Account No. 21
16,424,931.50 2.  Accouni No. 25
10,471,288.17 3.  Accouni No. 22
11,720,441.32 4. Account No. 24
5. Excess accounied for by R.Os as
16.608,121.04 transter from Afc.22 to 24 & vice-versa
6. Excess accounted for by R.Os as
11,687,854.14 transfer from A/c.21 to 25 & vice-versa

135,147,831.75 Balance as on 31st March
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2012-2013
Rs. P.

-73.720,987.85
103,500,000.00

0.00

29,779,012.15

-148,749,635.97

-118,970,623.82

173,863,627.66
13,510,090.00
10,024,274 .53
10,191,751.49
7.893,475.46

215,483,219.14

123,713,905.96
532,224.15
15,432,020.07

139,678,150.18

71,041,437.58
16,422,436.50
10,382,205.31
11,720,441.32

16,608,121.04

12,932,466.14

139,107,107.89




SEPARATE AUDIT REPORT OF THE COMPTADLLER & AUDITOR GENERAL OF INDIA ON THE ACCOUNTS OF
EMPLOYEES' PROVIDENT FUND ORGANISATION (EPFQ) FOR THE YEAR ENDED 31 MARCH 2013

SEPARATE AUDIT REPORT - OBSERVATIONS | COMMENTS OF THE ORGANISATION

I We have audiled the attached Balance Sheel ol Employees’ ] 1. No Comments. being lactual.

Provident Fund Organizalion (EPFQ) as at 31 March 2013,

| income & Expenditure Accounl and Peceipls & Payment
Account for the year ended on that daie under Seclion 19 (2)

‘ ol the Complroller & Audilor General's (Dulies, Powers &
Conditions of Service) Act, 1971 read with Seclion 5A {6) of

| the Employees’ Provident Fung and Miscellanecus Prowision
Act, 1852. These financial slatemenls include the accours of

| 40 Regional offices (ROs) of the Employees’ Providenl Fund
Organization. These financial  statements are  the |
responsibility of the EPFO’s management. Our responsibility

‘ is 1o express an opinign on Ihese financial statements based |

| on our audit |

2. This Separate Audil Report conlains the comments | 2. No Commens, being factual,
ot the Compiroller and Auditer Genesat ol India {CAG) on Ihe |
accounting trealimenl only with regard 10 classification,
conformity with Ihe best accounling praclices, accounting
standards and disclosure norms, elc. Audit observations on
financial lransactions with regard 10 compliance with he Law,
| Rules & Regulalions (Propriety and Regularity) ang
efficiency-cum-performance aspecis, etc., if any, are reporied
| through Inspection Reports/CAG's Audt Reports separately.

3. We have conducted our audil in accordance with | 3. No Comments, being laclual.
audiing standards generally accepled in india. These
standards require 1hal we plan and perform the audit to obtain |
reasonable assurance aboul whether the linancial statemenls
are lree from matenzl misstalemenis. An  audit mciudes|
examining, on a test basis, evidences supparting the amounts
and disclosures in the financial statements. An audd also
includes assessing the accounting principles used and|
significanl estrates made by management, as well as
gvaluating the overall preseniation of financial statements.
We believe thai our audi provides a reasonable basis for our

| opinion |

| 2 Based on our audit, we report that: | 4. The Accounts have been prepared in the format as

provided undar Para 55 of the Employees' Provideni

’ We have obiained all the informaton and | ¢ o4 cohame 1952 read with Section 5A (5) of the
| explanations, which 16 the best of our knowledge and belief Employees’ Provident Funds and Miscellanecus

were necassary for the pumpose of our audit; ‘ Provisions Acl. 1952.

il The Balance Sheel, Income & Expenditure Account
| and Receipls & Payments Accounl deall with by this reper

have not been drawn up in the Unilorm Format prescribed by
| the Government of India, Ministry of Finance.

iii In our opinten, proper books of accounts and olher
relevant records have been maintained by the EPFO as
required under Seclion 5A (8) of the Employces’ Provident
Fund and Miscellaneous Provision Acl, 1952 in so far as il
appears Irom our examination of such books.

Y We furiher repon that:




Balance Sheet EPF Scheme |

A,
Al Liabilities
A1 Interest Account (Schedule V1) - Rs. 22033.83 crore

|

As on 31st March 2013, 28 lakh ol EPF subscribers |
accounts were pending lor updation. The number of accounts §
which were not updated, principal amount and inferest thereon ]
has not been catculated and disclesed in accounts, }
|

|

— s o ]
|

A.1.2  Negative balance under Suspense head EPF

The depiction of amourt of Rs 2581 lakh under the head
“Suspense account EPFT as negalive balance in Balance Sheel of
EPFO RO, Chennai needs 1o be reconcited

A.1.3 Sundry Credits {Schedule XIV) - Rs. 309.84 ¢rore |

The above do not include Rs. 32 .52 crore, 1he mangatory
contnbwlion by EPFO equal to the amount recoived from
employees. This has also resulted m understatement of
expendilure by 1he same amount.

A2 Assels ‘
A.2.1. Land & Building Advances Paid Rs.135.79 crore |
{0 The Organisanon had no details of advances paid tor Rs |

135.79 ¢rore. The status of fand 1e. whether (he land is lree hold
or lease hold 1s not known 1o the Crganisatien Thus the figures of
land and building and advancas could nol be verified in audit,

|
(i The above includes an amount of Rs. 584 crore in |
respect of RO Delhi which as per the records ef RO Delhi is fuli & ‘
final payment on account of modular lurmiture and A C. works and
not an advance. This has resulled in oversiaternent of Advances |
and understatement ol Assels by Hs, 5.84 crore. |
|

(i) Expendilure incurred on hxed assels except land and
buildings, as per the Accounting Policy No. {vj has been treated
as revenue expendilure resulling i underslatement of lxea
assels and overstatemenl of jevenue expendiure  This
Accounting Policy is 0 wiclabon ol Accounting Standard 10
Despite being pointed oul in the reports for the year 2006-07 10
2011-12 same practice continued in 201213,

| updating 28 lakh accounis. In the year 20%1-12, an

b,

A.1.1 The pnncipal s not chargeable 1o interest
Account, The amount of principal 15 glready pan of
balance of Accounl No. 1. Therelore, updating of 28
lakh accounts will nol have any wmpact on Interest
Aceount 50 far as principal amount s concemed. On an
average, a sum ol Rs 1000 of interes! amount is
required 10 update an account. Theretore, Ihere will be
a requirement of approximalely Bs 28000 crotes for

amourt of Rs. 56023 crores is surplus in Inlerest
Acoount, which would be adequale 10 updale such
accounts. Tharetore. (here will nol be any delion in
interest Account alter updating 28 lakh accounts,

A1.2 A verification exerglee has been undenaken by
Regqonal Othce, Chennat on account ol erroneous
remilances recewved from establishments without its
name and EPF Code Number This amount will gel
cleared on receipt of complete detals from the
establishments

A.1.3. The Headquarters of EPFO has been regislored
as Pr.,AD and oul of the 131 tielg olfices, 114 held
oifices have also been registered as PACGIDDO The
field offices who have beon instructed to upload the
dala (the amoun! so deducted on accounl of NPS) with
NSDL immediately and also upload the legacy dala (the
arrears with matching contribution and Interest thereon)
al the earliest. The lormat of the Balance Sheot of
EPFO has been approved by the Government of India
in consultation with CAG of India. The said lormat has
no provision for entry in liablity side.

A2
A2

{) An exemise has been intialed 1o venly the details
n entirely.

(i The entire expendilure has been inadverently
shown in the Assels Register The necessary
coreclion will be made in the Balance Sheet for the
nex! linancial year.

(1) As per provisions of the Accounting Manual of
EPFO, all the assels except land and buwlding are
reated as revenue expenditure and no deprecialion is
provided on land & building This fact has also been
disclosed by way of a tootnote to the Balance Shee! as
well as in the note on the Accourting Policy of the
EPFO forwarded with the Annual Accounts of the EPFO
for the year 2011-12 and lhe same has been adopled
as per the lormat of  accoums prescrbed by
Government of India in consultation with CAG of India.
Hence, the expendilure Incurred on othor ilams s part
ol revenue expenditure, This praclice is being
consistenily followed since inception




A22 Cash & Bank Balance

A2.2.
i EPFQ has obtained overdralt hmit ol Rs 679.00 crore | (i) The lgrmat ol the Balance Sheet of EPFO has ||
from the bank. The Cash & Bank balance includes overdrall of | been approved by he Governmen! ol India in
Rs. 220.53 crore (EPS: Rs. 126.11 crore, EPF: Rs. 94.42 crore) | consultation with CAG of india. The said formal has no |
oulstandging as on 31-03-2013 which shouid have been shown as | provision lor lnan enlry in liabiiity side. Therefore, it is
ioan under liabiliies. in 1he absence of any disclosures this had | shown as minus balance it bank account in the Assets
resulted in understatement of loan Labiites as well as Cash i | side ol the Balance Sheet,
Bank {o the tune of Rs. 220.53 crore.

(i} An amounl of Rs. 152.05 crore and Rs 189.57 crore | (i) The minus balances of Rs. 152.05 crore and Rs. |
was shown as minus figure in EPF Balance Sheel and EPS | 189.57 crore exhibited in EPF Scheme and EPS is
Balance Sheet respectively. Exhibition of minus balances is nol | aclually Cash Book balances, Under 'New Fund ‘
in consonance with the accepled panciples of accounling and | Management System’ (NFMS), the daiiy closing Bank
needs lo be reconciled. balance in respect of A/c No.1 (EPF) and Afc No.10 \
| {EPS) is on-line transterred 10 the respective Central
| Investment Accounls leaving a 'NIL' balance in the '
account. Due lo 1his, the cheques issued by the field
| offices which have nol yel been presented {or payment |
| tesults into negative balance in the Cash Book of Alc
| No.1 & Adc No.10 of field offices. In facl, a negalive ‘
| balance shows oplimum utilization of the Fund as lead
| lime between the 1ssue of cheque and correspending ‘
| deblt of the account is used by the Organisation |
| without actually providing for Fund equal 1o it and the
same Fund is invesied during thal period lor |
enhancing the earmings of the subscribers. Moreover,
cheques 1ssued are debiled immediately in the Cash
Boox whereas debil is given by Bank laler. Thus, the
minus balance in Cash Book is nol a minus balance in
Bank Account, which is being shown in assels side

Government of India as approved by the CAG since
! inception.

due lo [formal ol accounts prescribed by the ‘
|
l
|

A23 TDS of Rs. 8.37 crore on Investment was deducted and :

deposited in income Tax Deptt. during 1997-98 lo 2005-06 by ?éi.z.u:ht;&;u?; 2t(er has been laken up wilh the Income
concemed parlies has not been recoverad till dale. Non exhibition ' |
of the TDS as assets resulied in understatement of assets and

liabikity by the same amounl. ‘

S S —

amoun! and interesl thereon,

B Motes on Accounts and Accounting Policies B. |
B.1 (ii} & (iii) The formal of Balance Sheet has been |
B.1 The EPFO have incorporated a few noles under the | approved by the Govermment ol India in consultation of |
Balance Sheetlncome & Expenditure Account which were not | CAG of India. The number of incperalive accounts is
comprehensive as delailed below:- yet 1o be conclusively ascertained. Since there 18 no
provision in lormal of Balance Sheet, number of non-
fiiy The EPFO have not disclosed the number of inoperative | updaled accounls, principal amounl and  interest
accounls and psincipal amount and interest thereon. | thereon is not reflected.
(i) MNo. of accounts which were nol updated, principal ‘
|

' ]

C.1. The revised lermat of accounts for EPFO on the
lines of Common Formal of Accounts as suggested by
CAAG with appropriate clarifications was sent to
Ci Common formal of Accounts: The Sommon Format ot Ministry of Labour & Employment for getting approval of
Accounts prescribed by the Government of India, Ministry of | CAAG and Ihereafler for amendment of the EPF
Finance in 2001 have rict been adopted by the EPFO. Though Scheme, 1952. The Ministry of Labour & Employment
agreed in 2007, the EPFO did nol disclose definite lime-frame for | ¢ sought certain clarifications which are being replied.
adoption of Common Format ol Accounts

el

C. General
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c.2 Annual vaiuation: As per paraEr'aph 32 Employees
Pension Scheme, 1995, the Union Government is required 1o gel
annual valuation of the Employees’ Pension Fund conducled by
an Acluary appointed by il. The valualion exercise for the year
2006-07, 2007-08 and 2008-0% has been caried oul by the
appoinied Acluary; however, the reporl for the year 2009-10
onwards is yel to be received. The valualion camed oul lor the
years 2006-09 and pending valuation for the years 2002-13 could
have an imgact on the liabiliies of EPFQ. Impact of valuation

report for 2006-07 to 2008-09 had nol been disclosed.

c3

Non Provision of interest on short credits hy Bank,

As per para 5.6 of agreemenl enterad inlo by Central
Board ol Truslees, EPFO and SBI on Banking aangement of
funds, any delay over and above the tima limil in crediing the
amount in the accounis ol EPFO shall atiract inleresi 1or delayed
credits, equivalen! 1o Two perceni above the saving bank inlerest
rate ol SBl. Regional Oflice Delni was yel Io receive interest on
delayed credils 1.e. belated interest amountng to Rs. 663.44 lakh
as under;

{Rs. in takh)
N Sl No. Period ) Amount |
| y. | Jan.2001to | 498.08 |
. Awg.2009 4§ |
[ 2. Sep.2008 to 51.24 | |
|| March2010 | i
(3 | 201011 | 109.75 |
4 | 2011-12 | 3.45
¥ I :
5. | e012a3 ] T 7 082
[ Toetal- {

well as lizbilities

C4

As per LTC register of RO Kolkala an amount of LTC |

C.2. The annual valuation of Employees Pension Fund

has been camted out upto 31.03.2008, The Central
Governmenl has direcled to place the reporl as on
31.03.2009 helore CBT, EPF before making it public.
The report has disclosed a deficil of Rs. 61,608 crore
as on 31.03.2009 Further, the valuer appointed for
14" 15" & 15" Valvation on as 31.03.2010,
31.03.2011 & 31.03.2012 respectively has submitted
drafl resuits as on 31.03.2012 which reveals delicit of
As. 10,855 crore. The final report is expecled to be
submilted shorily from ihe vaiuer, which witl be made
public after receiving consenl from the Government.
Further, the valuer for 17 Valuation as on 31.03.2013
has aiso been appointed by Ihe Ceniral Government
vide  approval  No R-15011/2/2004.88-1]  dated
14.10.2013 and the valuation 1s under process,

C3

The claim of A5.6,55,49,622.54 has been filed with SBI
on belated credi lor the period from January,2001 1o
May 2013 and lhe matler has been taken wilh the
Chairperson, SBI to resclve the issue.

—

advance of Rs.16.65 lakh, as paid Io the stali members, was | C.4. Register of LTC has been maintained item wise,
unadjusted up 10 31.03.13. Bul the enlire expenses inciuding | nalure wise incorporating therein delails of advance
those unadjusied amount were charged to tha Income and | taken and adjusiment ol final bill. All the Registers are |
Expendnure Account. This has resufied in undersiatement of baih | preserved and maintained by Personnel Section as well |
assets as well as liabilities of an equivalent amaun. as Pre-Audit Cell which may be verlfied during the
| coursa of nexl Audit,

0. Grants-In-ald

The Employees’ Provident Fund Organizalion is mainly financed |
by recelpis Jrom the contribulions and from the levy of
administrative charges. No granls-in-aid were received by the |
organization irom lhe Govemment of India during the year 2012-
3.

0. No Comments, being factual.

E. Management letter

Defciencies which have not been included in the Audit Feport | E. Deficiencies observed by the CAAG have been noted
have bean broughl to the notice of the Managemeni through a | & cotrective aclions are being taken.
managemenl lerter issued separately lor remedial/correchive |

action. |

. Subjecl 1o our cbservations in the preceding paragraphs.,
we repor that Ihe Balance Sheel, Income & Expsnditure Account
and Receipts & Payments Account dealt with by his report are in
agreement wilh tha books of accounts.

v. Ne Comments, being factual.
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|a. in sa far as it relales 1o Ihe Balance Sheet, of the staie of

v, I T}ur_opnﬁn?mTo the best of our inlormalion and | vi.

according lo lhe explanations given 1o us, the said linancial
slalemenis subject to 1he observalions menlioned in above Paras
and other signilicant maners stated in Annexure lo this Audil
Reporl give a Irve and lair view in cerdormity wilh the accounting
principles generally accepled in India,

aflaiis of Ithe Emplayees’ Provident Fund Orgamization as
at 31 March 2013, and

b, and in so far as il relates to income & Expenditure
Account of lhe surplus for the year ended on that dale. |

Piace: New Delhi
Dated: ¢ 1 2014
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For and an behall of the CEAG of India

Sg/-
Director General of Audit
Central Expenditurs




Annexure to the Sep

arate Audit Report

Separate Audit Report {Annexure) - Observations

i Adequacy of internal audit system

. Out of the total 128 unis, intemal audil of 112
unils woere planned and achieved 96 B2% of
planned audit.  This indicates that coverage

ol intemal audil is adequate.

Proper lollow up action was nol laken 1o got
the ebjections sellled as 9114 paras were
oulstanding as on 31.3.2013.

EPFO did not have intemal audit manual

2. Adequacy of internal control System

Moniloring

10 disciplinary cases were pending as on
31.3.2013.

In Ihe absence of Regional Otheefkiold oflice
wise detalls ol assels eg. hxed assets,
inventones, loans and advances, curent
liabiities, the reconeiligtion of the tems as per
financial books with subsidiary records was
not leasible Thus, nternal control about
reconcilation of assels and labilities s
deficient.

The Management's  response 1o audit
objections was nol elfective as 60 paras
penaining to period from 1988-89 1o 201213
in rfo EPFO hars. were putstanding,

trregular and
nadequale

A regular increase in the
overpayments  indicates  an
menitoring in the arganization

3.

System of physical verification of Assets

. The physical ventication of furniture, fixtures
& vehicles of EFFO Hars tor the year 2012-13
had been completed. The nformation n
respect of the remaining assets such as Land
& Building, Plant & Machinery and Computers
& Accessones werg nol furmished.

System of physical verificalion of invemory

. Physical verilication in respect of books and
publications ang stationery and consumables
in respect of EPFO Hars has been conducted

__ uplo November 2012,

Regularity In payment of siatutory dues

. As per accounts, no payment over six month
in respect ol siatutory dues was oulstanding

__ason31.3.2013.

4

( Comments of the Organisation
1

The 100% target ceuld not be achieved due 1o shortage
ol s1aft and otlicers in the Audif Wing,

fhe field offices have been suitably directed for
comphance of Audit Paras dunng 201 3-14.

There is no separale Audit Manual in the EPFO. The
duties & functions of Intemal Audit 12 detaled in the
EPFO's Accounting Manual-1.

Vigitance mformed the Audit that 528 disciplinary cases
were peading as on 31,03 2013 and due to miemal
monitaring 191 cases were disposed, leaving a
pendency of 499 cases as an 30.11.2013.

Advances, Current Liabiliies are teing maintained in
field otfices and the same are baing venlied / audited by
the respective A.Gs. of the states. The cbservalion
raised s noted lor compliance in future

13

|

Action 15 being taken 0 gel complance of outstanding
paras lrom Mead Qffice.

Alter detection of over payments or irreqular payments,
‘ the loss is made good by taking appropnate action
agamst the responsible officials, These payments are
| propedy accounted for and monitored thiough Over
| Payment Fegster and Over Payment Review
Commilteec. The Regional Offices have also jiled civil
| sulls/ctiminal proceedings against the emplayees cf the
organisation as well as outsiders involved in Ihese cases

| ter recavery of this amount
However, the Internal Audit Parlles have been suitably
direcied to take up the issue relaling 1o overpayments &
inregular payments dunng the audit of the field offices.
As a resull, there Is marginal decrease in the quantum of
__overpayment and irregular payments in the current year.

|
\
'|

» The physical verification of Land & Building, Planl &
Machinery and Compuler Systems and peripherals in
the Head Office has been completed upto 31.12.2013,

4.
« A Committee has been consttuted for physical
vernication ol books, slationery and eonsumables after
November 2012.
5.
+  No Commenis, being factual
. Ml —
7

|
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48



MY IR UG &W7
f=fa Ira, 1952)
oar ¥ &.H. 3 3;?' afer
5 6 7 8 g9
o R T L

24,838,442,531.07

5,737,855,844 22

109.280,000.0C

126,377,191.86 4.
000 5

TSR M, Al g
Ua'anﬁﬁm?ﬁ—m?ﬁ

q wity

Ffody gemafas B F [P
w 333 s

Je=1 faTY va

¥ AW ¥ Wity

afowu wifcaan

AT 8 ey f wiOwa

"

(I

27,661,288,128.72

7,157,623,740.74

103,500,000.00

166,811,041.88
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30,814,955,567.15

35,089,232,911.34
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